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MORTGAGE 272320-4 h

THIS MORTGAGE (‘‘Security Instrumem”) is given on ‘DECEMB ER 1 ,
]989 The mOI‘l‘:,-lgO!' ngO N Po M.ARTI NELLI r BACHELOR ’

L 72 35 286 T

(“*Borrower"). This Seturly lnstrument is given- loTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT.&.(‘N OF ILLINOIS

which is organized and exisiing under the laws of THE UNITED STATES OF AAMERICA , anl whosc address is
4242 NORTH HARLEL. .

NORRIDGE, ILLINOIS 60634 (“Lendef").
Borrower owes Lender the principa sum of~ )
EIGHTY SEVEN THOUSAND FI VE HUNDRED AND NO/lOO

HECHS 12

Dollars \J.S. 2. 87,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Seeurity Ins{rumen'r (“Notc“), which provules for monthly paymenis, with the full debt, if not
paid earlier, duc und payableon MAY 2057 72010, . . This Security lustrumcm
secures 1o Lender: {a) the repuymenl of. lhc debuzyis "’nc.cd by the Note, with mterebt, andl all renewals, ucu.nsnous and
modifications; {b) the payment of all. olhm sums. with ‘n’cl’cst advanced. under par agraph 7 to_protect the securily of this
Security Instrument; and (c) the perlormancc af Bm‘ro 40r's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower:docs hcrcby morigage grunt and convey to Lender the following described property
localed in COOR

County, Hlinois:
LOT B85 IN LAKEVIEW TDWERS UNIT NUMBE< 2, BEING A SUBDIVISION

OF THE EAST 316 FEET OF THE WEST 632 riET (AT RIGHT ANGLES
MEASUREMENT) OF THE NCORTH WEST 1/4 OF TdZ SOUTH WEST 1/4

OF SECTION 29, TOWNSHIP 41 NORTH, RANGE Y2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS.

06268568

09-29-306-020-0000 -

which- fas the address of 2017 PLAINFIELD DRIVE , DES PLAINES
 [Street]
Ilinois 50013

ICiy] !
i " Jerty iy,
1Zip Code] . (*‘Property Address™);

TOGETHER WITH all ‘the amprovemcms now ot hcrcal‘tcr erected on the property, and all cascments, rights,
appurienances, rents, royalties, nnncxal on! and gas ughis and proﬁts. water rights and stoek and alt I'\lurcs now or héercafter
a part of the propcrty All replacemcnls and additions shall, also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security 1nshumem as ihe “Property. '

BORROWER COVENANTS that Borrower is lowfully seised of the esiate hereby conveyed and has the right to

mortgage, granl an<l convey the Propcrty ‘and’ that the' Propcrty is unencumbered, cxeept for encumbrances of record.

Borrower ‘warrants and- w ill deferl genérally the titie to the Property against alf claims and demands, subjeét’ ta any
encumbrances of ru.ord

THIS SE:CURn b INS‘I'RUMEN'] combmcs uml’orm t.ovcnaul.s ror national use and non-uniform covenants with Ilmnod
varigtions by _',unsdichon [$a] conhmule a: umfcrm sccurity. instrument covering real property.
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. I’m munt ol Prlncipal und Inierest; Prepayment and Late Churges. Borrower shall promml) puy when due the
princuml of and interest.on the debt ewcl::m.ed_by the Note.and- any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to.a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds®™)
equal to one-twelfth of: (a) yearly taxes and assessments which. may attain priomy over this Secumy Lnstrument; (b) yearly
leuschold pitymenis or ground renis on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mertgage
insurgnce premiums, if any. These items are called ‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates.of future:escrow -items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a {ederal
ur state agency (including Lender iF Lender is such.an insfitution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding ahd appiying the Funds, mmlyﬂu.g the accownt or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable Imv permits Lender to make such @ charge. A churge assessed
by Lender in connection with Borrower's enfering-info this Sccurily Instrument 1o pay the cosl of an mdcpmdenl tax reporting
service shall not be a charge Tor purposes of the preceding sentence. Borrower and:-Lender may agree in wriling that interest
shall be patid on the Funds.. Unless an agreement is made of applicable law requires interest to be paid, Lender shall not
be reguired to puy Borrower any interest or earnings.on the Funds. Lender shall give 1o Barrower, withoul charge, an
annual accounting of the Funds showing credits and debits ta the Funds and the purpose for which each debit to the Funds
wits made, The Funds are pledged as additional security lor the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior
to the due dawes of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall
be, at Borrower’s option, either promptly :cpmd to Borrower or -credited to Borrower on monthly paymenis of Funds,
Hothe amount of e Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount nezessary (o make up the deficiency in one or more payments as required by Lender.

Upou paymend in fll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than tmmediately ‘prioriwe the sale of the Property or ils acquisition by Lender, any Funds held by Lender al the
time of application as a credit_<gainst the sums sceured by this Sccurity Instrument.

3. Applicaton of Pusmv.m. Unless applicable law provides otherwise, all payments received by Lender undc:
paragraphs 1 and 2 shall be appiiesd: first, to late charges due under the Nole; second, to prepayment charges due under
the Note; thicd, (0 amounts payaole under pamgraph 2: fourth, to interest due; and lasi, lo prmupnt due,

4. Charpes; Liens. Borrower ,hvl =qay all-taxes, assessments, charges, fines and impositions attributable to 1hc
Properly which may attain pnor!ty over this ::ecumy Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner proyided in paragraph 2, ar il not paid in that manner, Borrower shall pay them
on time directly to the person owed paymerd. Borrower shall promptly furnish 10 Lender all notices of amousts 1o be
paid under this paragraph. [ Borrower makes thise payments directly, Borrawer shall promptly furnish to Lender I‘L‘LClplh
evidencing the payments.

Borrower shall promptly discharge any. lien wiael bas priority, over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu ed by the lien in a manner aeceptablc 1o Lender; (b) contests in
gond faith the lien by, or defends agmnst enforcement of theiteinin, legal proccedm;,s which in the Lender’s opinion operate
to prevent the enforcement of the lien or-forfgitue of aily part of the Property; or (o) secures Nom the holder of the
lien an agreement satisfaclory to. Lender 5ubord1natmg the lien/tothis Security Instrument. IF Lender determines that any
part of the Property is subject:to a lien which may atiain priority-over this:Security Instrument, Lender may give Borrower
a notice iduni[‘ying, the lien.- Borrower shall satisfy the lien or taxe Ora or more of the actions set forth above within 10
days ol the giving of nolice.

5.  Hazard Insuranve, Borrower shall keep-the mlprow:mcms ravy existing or hereafter erected on the Property
insured dgdmsl foss by fire, hazards included within the term “extended cozziage” and any other hazards for which Lender
I‘L([ulI'LS insuramice, This.insurance shalt be maimained in'the amounts and for the'pesiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject o Lender s approval which shalt not be unreasonably
withheld,

All insurance policies and renewals shall be accéptable to Lender and shall inc/i. n standard merigage clause. Lender
shall have the right to hold the polac:cs and renewals. If Lender requires, Borrower shal’promptly give to Lender all rcccnpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prorigc notice (o the insurance carrier
and Lender. Lender may make. proof . of loss if .nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied to restoration ar repair
of the Property damaged, il the restoration or repair is economically fcasible and Lender's secutity Ts not lessened, If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insursncs proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether or.not then due, with any cxcess pri 4o Barrower. If
Borrower abandons the Property, or does not .ariswer within-30 days a notice from Lender that the insarance carrier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (4 repair or restore
the Property or to pay sums ‘secured by this Security Instrument, whether or not then due. The 30-duy peiiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the. momh!y payiments réferred to in paragraphs i and 2 or change the amount of the payments,
If under paragraph 19 the Propcrty is ncquiréd by Lender, Borrower’s right to any insurance policies and procceds resulting
lrom damage to the Property. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition... | |

6, Preservation and Maintenance of Pruperlv, Leusehohls. Borrower shall not destroy, danmgc or substantially
change the Property, allow the Property to deteriorate or conunil waste. I this Security Instrument is an a leasehold,
Bocrower shall comply with the provisions 'of the lemse, and if Borrower acquires lee title to the Properly, the Icascholc!
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Pmpoﬁy. Mnrlgnge Insurnnce. 1T Borrower fails o pcrfon m the LOVclhlllE‘;
and agreements contained in this Security Instrument, or there is a legad procecding that may signilicantly alfect Lender's
rights in the Property (such as a proceeding in bankruptcy probate, for condemnation or to enforce laws or rc;,ulationa),
then Lender may do and pay for whatever is necessary (o proieet the value of the Prc)pcrly and Lender's rights in the
Property. Lendler's actions may include paying: any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Praperty 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lcnder under 1his paragraph 7 shali become additional debt of Borrower securcd by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and-shall be payabie, with interest, upon notice from Lender to Borrower
requesting paymeit.

062{:89.69
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UNOEFICGIAE COPY-

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BEWECKLY PAYMEN T RIBER ls made this 118T  day of DECEMBER
19 89 and s Incorporated into and shall.be deemed to amend and supplament the-Mortgage, Deed

ofTrust or Security Deed:(the "Security Inszrument)of the - same date glven b the undersigned {the “Bor-
ower”) to secure Borrower's Note {the “Nate”) to THE TALMAN HO FEDERAL SAVINGS

LOAN ASSO IATION OF (the “Lender") of the same date and covering the proper:y described In the Se-
ILLINGIS curity Instrument and located at:

2017 PLAINFIELD DRIVE, DES PLAINES, ILLINOIS 60018

Proparty Address

ADDITIONAL. COVENANTS. _.In addition.to the.covenants and agreements made in the Secutity Instru-
mant, Borrowsrand Lender further-covenant and agree as follows:-

A.. BIWEEKLY PATUMENTS

The Note provides.fol tir3 Barrowatis biweekiy loan payments and the termination of the Borrower's right
to make the blweekly p;yr’ ants as foliows

1. (omft'ed)
2. INTE HEST

The interest rate required.by. Section.2 ol the Note-will increase 0.25% if the Note:Holder exercises its op-
tion to terminate biwsekly. payments-pursyant to Section 7(C) of the Note: and this Rider.

3. PAYMENTS
(A) Time and Place of Payments ,

H will pay princlpal and Interes b}r making paymenls Pzrry lourteen calendar days {the: 'brweekly pay-
ments "), beginning:on:: JA .19 200 | | will make the biweekly
payments every fourteen: days until: I have pald all of the. pr ‘ncigal and interest and any other charges.de-
scribed balow. that i may.ows.under this No!e My biweekly ~r any monthly payments will be applied to
Interest before prlncipalk :

wlI make m& blweekly Qor any monthly payments at: 4242 N( RT” HARLEM
NORRIDGE_' ILLIN 0634 oo at a. dltfsrent place If recdived by the Nota Holder

s (B) Amauntrol‘ Biweakly Paymants
372.70

My biwaekly payment will be in the amount of US$

.

{C} Manner of Payment '

My biweekly payments wm be made by an automatlc deduct!on from an account | will mai .tain with the
Note Holder. On or before the daie of this'NGte, | will cause the Note Holder to have in its plssassion my
writtan authorization and vonded check for. the account irom which my biweekly paymeins will be
deducted. | will keep sufficieht tlinds ifi the ‘acéount to" pay the tull ammolnt of each biweskly payment on
the date itis due. | wlil not change the account from which my biweekly payments are deducted to a new
account with the Note Hotder withou! the prior written consent of the Note Holder.

) understand that the Note Holder, or an entlty acting for the Note Holder, may.deduct the amount of my
biweekly paymant from tha account to pay the Nota Ho'uder for each ‘biweekly payment on the date it is due
until’l have paid all amounts owed under this’ Note .

4. TERM

It make ait by biweékly payments-on time and pay ail other amounts owad under this Nots N wiII repay
my loan in full on ..MAY 20, 2010 , which is called’ the "Maturity
Cate". !f on the Matur! !y Date, I'still owe amounts undar this Nole, | wili pay those amounts in full on that
date.

FatA

8. (omilted)

6. (ornitted)
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(A) Late Charge for Overdue Payments

If the Note Halder does not receive the full amount of any brweekly payment.on the date it is due, | will pay
a $25.00 processing chargde to the Note Holder. I the Note Holder has.not receivad the full amount of any
biweekly or manthly payment by the end of". ;15 calendar days after the date:it is due; Lwill pay. a.
late charge to the Note Holder. The amount of the; charge.wilibe. . - .. 5 % of my overdue payment
of the principal and interest. | will pay this late charge'and processmg charge promptly but only once on
g@ach late paymeént:’ o S :

(B) Default |
111 do not pay the full amount af my blweekty or monthily paymenton the dateitis due, | will be in defauit.

{C) Conversion From Brweekiy Payrnents

If any one of the following conditions exist, the. Note Holder may increase the interest rate pursuant to Sec-
tion 2 abovs ard the-amounts of future payments’ due under the: Note: and changse the due’ date of‘sach
such paymant f.-om biweekly to monthly (this is-called a: Conversfon).

i) | fail to daliver my written authorization and voided check as: required under Section- 3(C) above;
iy | fail to' mainlair. the account I"am required: to maiﬂtaln“under, Section 3({C) above;

iii) ¥ for any reason '.'rcfud.‘ng but not .'Imfted to msufﬂcienr funds .or unavailable funds in my account
or processing errcis-marde by an entity other rhan the Note: :Holdsr): the Note Holder:1s. unable’to
deduct the full biweek!y. favment due on. any: three: biweekly payment due’dates’ durlng any
twelve consecutive mentks of the loan term.

Upon conversion, automatic: deducticrnis will cease. = All. monthiy payments.will be due on the first day of
each month and must be remitted by mez ns'other: than automatic deductioni - Once converted; payments
can never be changed back to bnweakly aue (lates.

The Note Holder will determine my new paymenis bv ~atculating an amount sufficient to repay the balance
which would be owed under the Note (assuming.all pay nents had:been made omtime) atthe 1ncreased ln- ’
terest rate in substantially equal monthly instalimenis fem the, effective date. of the interest rato increase’
to the:Maturity Date.. As soon as the Note Holder elecis *o ‘onvert paymenis 0o monthry due datés; a Con:
version: Notice will be-sent to me specifying. the effectiva ‘wate’ of the' change to- monthly’duer dafes; the.

amounts.of the new morithly payments;.the new Intergst rate, the effective: date; of the. interest: raterin--
crease; and the aggregate- amountof any pastdue.payments:’ 1re' effactive-date’of the change to.morith:.
ly due dates will, however, precede the effective date of the intercatincrease. Monthly- payments ‘which:
precede the effective date of the interest rate Increase will be calcuwated at'the original interest rate:and:..
may include interest and'principal payments for any. number. of days whics tall batween the last blweeklyf',
payment due date and effective date of change tomonthly duedates.” T f.mounts of these monthfy pay-.’
ments will also be set forth in the: Conversion Notice.  After Conversion, L. oAy all sums dus, pursuant_ .
to the Conversion Notice, and if | stilr owe .amounts. under.this Note on the Mz urity' Date; | will' pay thoss
amounts in full on that date in accordarice, with- Section 4 above

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly, payments isterminated under the conditions<stuiad in Section
A of this’ Eiweakly Payment Rider, the Security instrument Is amended as 1ollows:

{d) Theword "mohthly" is changed to"'biwéékl)i" in the Security Instfument wherever “monthiv’ appears. Qo

(by In Uniform’ Covenant 2 of the Security 1n5trument ("Funds for Taxes and insurance"), the words
“one-twelfth” are changed to “one twenty-sixth."”

2 K Lender terminates Borrower s rtght to make blweekly payments under the condit(ons stated in Sec-.
tion A of this Bzweekly Payment Rider, the amendments 1o the Security inst y i ion -
B1 above shall then cease to be in sffect, and the provisrons ‘of the’ Securlty Instrument’ shall’ instéad'be
in effect without the amendments stated in this Biweekly Bayment Rider.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Paymént Rider. _ . } j\’
M—- @ . [\ (Seal).

JOHN. P'OMARTINELZLNBACHELOR Borrawer

{Seal)
Borrowar
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