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MORTGAGE

THIS MZR "GAGE ("Secumy Instrument") is given on ... NOVEMBER.. 291'}1
9. 89....The mortgazoris ... RELOQRES: SDMDNS e e -
. N Borrowcr Th:s Secunty lns!rumun is glven lo
. AN, ASSOC..ATION SN « which is organized and uusung

2145-13-02"

under the laws of .kAk. 87 TED.. STAT F.. AMER
..8020, SOUTH, [.'l-ﬁ.l.‘.ﬂ-elm& “‘IENUEA.. ERIDGL‘WIEH: IJJ«I.NQI.S 60455

Borrower owes Lender the prin’ pnl sum of SEYEN.. THOUSAND.. THREE.. HUNDRED ANDLRQ/1LQ0ZHS. .
.......................................... e i Dollars (U.S, 8., a5 300,00, . ...}, This debt is evidenced by Borrower's note
dated the same date as this Sccurn v Instrument {*Note’ wh:ch provudcs I'or monthly payments, with the full debt, if not
paid earlier, due and payable on ANUARY, 15T,.. 1998 " werseernnens This Seeurity Instrument
secures to Lender: (a) the repaymem of tha debt’ evidenced by ihe Nou:. wnh mterest. and n\! renewals, exlensions and
modifications; (b} the payment of all oines. sums. ‘with interest, advanced under paragraph 7 1o protect the security of this
Security lnstrument and (c) the: perf‘ormanc' or Borrower's ‘cavenanis and agreements under this-Security Instrument and
the Note. For this purpose. Borrower does hercby mortgage, gram and convey to Lender the To”owmg described property
tocated in ......ccooees i 0K ... County, Illinois:

LOTS 19 AND 20'IN BEOCK 18 I L¥MGLEWOOD HEIGHTS RESUBDIVISION. OF
WRIGHT'S SUBDIVISION OF THE N 1/2 OF ‘HAT PART OF THE E L/2 OF SECTION 6,
TOWNSHIP 37 NORTH,.. RANGE 14, LYING, EAbT UF\THE PITTSBURG CINCINATTI AND
ST, LOUIS RAILROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS. ‘

PIN: 25-05—207'—060‘AND'061' N

which has theaddfegsor e Ba%.ﬁOUTH wmckﬂssmn i CHICAGQ

S|rnl [Clly] PETPPYSTRIVI

HBNGES vovvvrrer BOBRErrreerrsmsrrsreseornn “Property Address™);
(Zip Ccda! - pe )f e

TOGETHER WlTH all. the 1mprovement~: now. or hereafter erected on the property, and, al] easements, rights,
appurieneances, rents, roya]tles, mmeral oil and gas. nghts and. profits, walter rights and stock and all fixtures now or
hereafler a purt of the. property. All replacements,and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secumy ]nstrum nt as the "Property

BORROWER COVENANTS. that Borrowcr 5 Iawfully sc:sed of the estate hereby conveyed and has the nght to
mortgage; grant and'convey the-Property and:that'the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will:deferid- genera!]y ihe title'to the Property against all claims and demands, subject to any
encumbrances of record

THis SECURITY. INSTRUMENT combmes umform covenants for, national use and nosn- umform covenams wnh
limited variations by Junsdzctlon to consutute a'uniform seécurity instrument covering real property.

ILLINOIS —Singfe Family—FNMA/FHLMC " UNIFORM INSTRUMENT Form 3014 12/83
: A4T1) SAF SYSTEMS e:f%:nosn':
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1. Payment of Principal and faterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note'and any prcpayment and late charges due under the Note,

2. Funds for Taxes and Insurance. - Subject.to applicable law or.to » written waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due-under the. Note; until the Note is paid in full, & sum - (“Funds’) equal to
one-twelfth of: (a) yearly taxes and asseisments whlch may attain priority over this Security. Instrument; (b} yearly
leasehold payments or ground rents on’the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance prentiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future-escrow items.

The Funds shall be held-in an institution the depdsits or nccounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing. the account or verifying the escrow items, unless
Lender pays Borrower interest.on the.Funds.nnd appllcable law permits Lender to make such a charge. Borrower and
Lender may agree in wrmng that interest’shall be paid on the Funds. Unless an agreement is made or applicable law
requ:ros interest to be paid; Lendeér shall not be required to pay Borrower ony interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the: Funds held by Lender, together with the future monthly paymems of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid t6 Borrower oreredited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when.due, Borrower shall pay to Lender any
amount necessiry '~ make up the deficiency in one or more payments as required by Lender.

Upon paym~zat in full of-al) sums:secured by this- Secumy Instrument, Lender shall promptiy refund to-Borrower
any Funds held by Linder, If under paragraph ‘19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici tG.ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiis:the sums secured by this Security Instrument,

3. Application of 'ayinents.  Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be applied firsi, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, lo amounts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority. Over this Security Insirument, and leaschold payments or ground rents, if any.

Borrower shall pay these-obligations rninz manner provided in‘paragraph 2, or if not paid in that manner, Borrower shall.

pay them on time directly to the person owed saymient: Borrdwer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier. wh:ch has prlorlty over this Security Instrument uniess Borrower: (&)
agrees in writing to the payment of the obligation-s(curer! by the lien in a manner uu::.plublc. to Lender; (b) contests in good
faith the lien by, or defends against-enforcement of 10~ fizn.in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Properly or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Properly is subjuct to-a lien which may attain priority.avsz this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lién or taxe Jne or more of the actions set forth above within 10 days
of the giving of notice. R _

5, Hazard Insurance,  Borrower shall keep the improveizeris now exlsnng or. hereafter erccled on the Property
insured ugnmst loss by ﬁre, hazurds included within the term “extender’ crverage' and nny other hazards for which Lender
requ-.res insurance. This insurance shall be maintained in. the amours /and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chiosen by Barrowersubject to Lender's nppraval which shall not be
unreasonably withheld..

All insurance policies and renewals shall;be acceptable to Lender and sho’i include u standard mortgage clause.
Lender shall have the right to hold the’ pohcnes and renewals. If Lender requires,/ Puirower shall promptly give to Lender
all recelpts of paid premiums.and renewal natices: In-the event of loss, Borrower shai sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss lf‘not made promp!!y by Borrower,

Unless Lender and Borrower otherwtse ngree in writing, insurance proceeds shaii oe upp]u.d to restoration or repair
of the Property dumuged if the restoration or repair is economically feasible and Lender's tecurity is not lesséned, If the
restoration or repair is not economically feasible of Lendet's security would be [éssened, 11ie insurance proceeds shall be
applied to the sums secured by this Security Inslrument whether or not.then due, with any ecest paid to Borrower. If
Borrower abandoens the Propetty, or doés not nnswer wuhln 30 days a notice from Lender thayvtk¢ surance carrier has

offered to settle a claim, then Lendér may collect the insurarice proceeds. Lender mauy use the procesds 1o repair or restore
the Property or to pay sums secured by this Security'Instrument; whether or riot then duce. The 30-dry p=riod will begin
when the notice is given.:

Unless Lender and Borrower otherwise agree in wnnng, any applncanon of proceeds to principal shilicot extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 ar change the amount of the payments. IF
under paragraph 19 the: Propcrty is ncquired by Lender, Borrower’s right 1o any insurance policies apd.proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition, '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to:deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of ihe’ lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the mergey in writing:

7. Protection of Lender's Rights in the: Property; Mortgage Insurance. If Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bnnkruptcy, probate, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary Lo protect the value of the Properly and Lender’s rights
in the Property. Lender's actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this parngraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest [rom
the date of disbursemen! at the Note rate and shall be paydble, with interest, upon notice from Lender to Borrower
requesting payment,

zzeeesse
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EENRRKAE RGN tndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..22TH. day of ... NOVEMBER ... e 19 B9, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Insirument™) of the sume date given by the undersigned (the “Borrewer™) (o secure Borrower's Adjusiable
Rate Mote (the “Note™) to....SWMMIT ELRST. . FERERAL.. SAVINGS.. &. LOAN.. ASSQCIATION
............ prr st ssss s isie s eeenns. (LHE “Lender™) of the same date and covering the property described in
the Sccurlty Instrument and located at:

..B844. SOUTH. WINCHESTER,.. .CHICAGQ,. ILLINOLS..60636
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIONAL COVENANTS. [n addition to the covenaats and ugreements made in the Security Instrument, Borrower
and Lender furthes covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA\’MI\_N'] CHANGES

The Note provides For sn initial inlerest rate ‘E’IR 5’:(%"5 The Note provides for changes in the interest rate nnd the
b 9)

monthly payments, as {2llows:

4, INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pdy riay change on the fiest day of L .EEBRUARY..LST ..., L1991, and on that day
every 12th month thereafter.  Sach.date on which my interest rate could change is cailed a “Change Date”

(B) The Index *k

Beginning with the first Change IDars, my interest rate will be bused on an Index. The “Index™ is thLSEh gaLON
OB R NTN R RIN R MR TGS TG K S A K IES 30 KOO8 320 MO S KK DA R X8 A X 0K X OO0 Shex X v H Bl b Mkt
REOOFADIX XX NMIEHEN.  The most recent Enfex Lgure available as of the date 45 days before each Change Date is called
the “Current [ndex.™ . .

IT the Index is na longer available, the Neovettolder will choose n new index which is based upon comparable
information. The Note Holder will give me notice 0¥ ¢his choice.

(C) Canleulation of Changes s

Before each Change Date, the Note Holder wiil caldulatz my new interest rate by adding ... . NIRE..........

percentuge points { 2......%) tathe Current Index, The Note MHolder will then round the
result of this addition to the nearest one-cighth of ene percentine paint (0.125%). Subject to the limits siated in Section
4{ ) below, this rounded amount will be my new interest rate/until the next Change Date,

The Note Holder will then determine the amount of the morihly payment that would be sufficient to repay Lhe
unpaid principal that { am expected to owe at the Change Daite in Ful¥on the maturity date at my new interest rate in
substantinlly equal payments. The resull of this caleulation will be thiedew amount of my monthly payment.

(3} Limits on Interest Rate Changes

The interest rate ) am required Lo pay at the lirst Change Date will not be grewrer than ... 2Lu5 % or less than

L% T Y%. Thereafter, my interest rate will never be increased or decredyad nn any single Change Datc by more
thun two percentage points (2.0%) Irom the rate of interest | have been paying Vor Vi preceding twelve months. My
intercst rate will never be greater than ....25.5......%

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amountof my new monthly puyment
beginaing on the first monihly payment date after the Change Date until the amount of my riontily payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoval b my monthly
payment belore the effective date of any change. The notice will include information required by law toos given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Enstrument is amended 1o read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower.  [fall or any part of the Properly orany interest in it is
sokd or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior wrilten consent, Lender muy, at its option, require immediate payment in full of all sums sccured
by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Seeurity Instrument. Lender also shall not exercisc this option if: (a) Borrower causes lo be
submitted to Lender information required by Lender to evaluate the intended translerce as if a new loun were being made
to the transferee; and (b) Lender reasonably determines that Lender’s sceurity will not be jmpaired by the loan
assumption and that the risk of a breach of any covenant or agréement in this Security Instrumen! is accepiable to
Lender.

*% PRIME RATE OF .INTEREST PUBLISHED IN THE MONEY RATE SECTION OF THE WALL . . .

STREET JOURMAL EACH BUSINESS DAY. .1F, MORE. THAN ONE . PRIME RATE IS, LISTED ON ANY ‘DAY, TBE

INTEREST RATE INDEX WILL BE THE AVERAGE OF THE PRIME RATES LISTED.

22EEBSES

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddis Mac Unttorm instrument Form 31113785
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