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RQUITY CREDIT LINE MORTGAGE

[
THIS MORTGAGE (“Security Instrument") is piven on om0
1920, The moregagor (e Anthony beposive b T i oo TTo, 10 W
("Borrower")., This Security Instrument 1w given to i blaiolb Lot ¢!,

Laio ot Chloapo » which s & Latdigral Bank organizsd and
existing under the laws of _g1.. U, S A, whoase address

isrl. v naiionad Flaga TLiallinods Ll (“Lender”). Borrovar oves

Lender the maximum pr%nclﬁgl sum of __tueedpte boicee Ul oo gl LS
Dollars (U.5, $_- 1,000,100y

y or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equlity Credit Line
Agrecment of even date herewith exocuted by Horrowar ("Agresment’), whichevar
is leas. The Agresment is heredy incorporated in this Security lnstrument by
reference, This debt is evidenced by the Agreement which Agresment provides
for mon.)ly interest payments, with the full debt, i{f not paid earlier, due
and peyobie on demand st any vime after asven ysars from ths date of this
Security lustrument, The Lender will provide the Borrower with a final
payment nocice at leant 90 days before the final payment must be mada, The
Agresment porvides that loans may be made from time to time during ths Draw
Period (as Jsfi=ed in the Agresmont), The Draw FPeriocd may be axtended by
Lender in i{ts (ac.» discretion, but in no svent later than 20 years from the
date hereof, AlL fature loans will have the same llen priority as the
original loan. Tidy Security Instrument securas to Lender: (a) the repayment
of the debt evidencaed by the Agreement, including all principal, interest,
and cther charges as rrovided for in the Agreement, and all renewals,
extenslions and modificc<’ens; (b) the payment of all other sums, with
inverest, advanced undey prisxruph 6 of this Security Insirument to protect
the securicy of this Security Instrument; and {(c} ths parformance of
Borrower's covenants and agiesments under this Security Instrument and the
Agresment and all renewvals, av.rnsions and modifications thereof, all of the
foregoing not to exceed twice the raximum principal sun atated above., For
this purpose, Borrower does herety mortgage, grant and convey to Lender the
following dascribed property located in Sk

County, lllinoim

“wi Fes

£95H834506

LESAL DESCRIPTION:  See At fachrd

Vormanent Tax Mumbor: 17-D3=112=032a1005

which has the address of 1710 N. Astor Strent
Chigagzo Illinoeie __UUBIT  ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectud ¢n the
property, and all easements, rights, appurtensnces, rents, royalria.
mineral, oil and gas rightz and profits, claima or demands with rasyact to
insurance, any and all awards made for the taking by eminent domaln, =atar
rights and stock and all fixtures now or hersafter a part of the proderty.
All replacements and additions shall alsc be covered by this Security
Instrumant. All of the foregoing is raferred to in thias Security Instrument
48 the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveysd and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record,
Borrover warrsnts and will defend penerally the title to the Property igainst
4ll claims and demsnds, subject v any encumirances of record, There 5 a
prior mortgage from Borrower to ENRC dated _10/4/B8

and recorded as document number __g3460006— . ¢
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COVENANTS. Borrover and Lender covenant snd sgree as follows:

1, Paynmt of Principal and Interest. Borrower shall prowmptly pay
vhen due the principal of and intersst on the dedt evidenced by the Agresment,

2. Application of Paymenta, Al]l paywents received by Lender shall
be spplied first to interest, then to other charges, and then to principal.

3. Chargew; Liena. Borrover shall pay all taxes, sssessments,
charges, fines, and impositions attridutadble to the Property, and Jeassho)sd
payments or ground rents, 4{f any. Upon Lender's request, Borrovsr shall
prowptly furnish to Lender al) notices of amounts to be paid undsr this
paragraph. The Borrover shall make thess payments dfirectly, and upen
Lender‘s request, promptly furnish to .Lender receipts svidencing the payments,

Borrower shall pay, or cause to be paid, wvhen due and paysble all taxes,
sapessments, vatar charges, sever charges, license fees and other charges
agsinat or in connection with the Property and shall, upon request, promptly
furnisd to Lender duplicate recaipts. Borrover may, in good faith and with
due‘aldigence, contest the validity or amount of any such taxes or
assessraite, provided cthat (a) Borrover shall notify Lender in writing of the
intenticn of Borrover to contest the same before any tax or asasssment has
been incieusyd by any interest, penalties or costs, (b) Borrower shall first
make all ‘ccisyted paymsnts, under protest if Borrower deaires, unless such
rtontest shsll 42spend the collection thereof, (c) neither the Property nor
any part thercof vr interest therein are at any time in any danger of being
sold, forfeited, Lr3t or Interfered with, and (d4) Borrover sha)l furnish such
security as may oue reauired in the contest or as requested by Lender,

4, Hazard Insurance. Borraover shall kesp the improvements now
existing ov hereafter er/ctid on the Property insured against loss by fire,
hazards included within (he term “extended coverage" and any other hazards
for vhich Lender requires iasirance. This insurance shall be maintained $n
the amounts and for the perio.is that Lender requires, The insurance carrier
providing the insurance shall Le chosen by Borrower subject to Lender's
approval vhich shall not be unreisonably withheld.

All insurancs policlies and rensva's ahall be acceptable to Lender and
shall include a standard mortgage class”.. Lender shall have the right to
hold the pclicies and renevals. 1f Lenser reguires, Borrower shall promptly
give to Lender all recsipts of paid premivas and renewval notices., In the
event of loss, Borrover shall give prompt rorice to the insurance carrier and
Lender, Lender may mpake proof of loss if nit mnde promptly by Borrower.

Unlesa Lender and Borrower othervise agree in vriting, insurance
proreeds shall be applied to restoration or repai: r¢ the Property dasaged,
if the restoration or repair is economically feasibls. Lender's security is
not lsussnad and Borrower is not in default under this sscurity Instrument or
the Agreement. If the restoration or repair is not econ-miczally fessible or
Lender's sacurity would be lessened, the insurance procerdr shall be applied
to the suma secured by this Sscurity Instrument, whether ¢t not then due,
wvith any sxcess paid to Borrower, If Borrower abandons the Proporty, or does
not ansawer within 30 days a notice from Lender that the insuroncs tsrrier has
offered to ssttle a claim, then Lender may collect the insurance pronseds,
Lender may use the proceeds to repair or restore the Property or «r nay sums
secured by this Becurfty Instrument, vhether or not then due. The $0.-day
pericd will begin vhen the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrovaer's
right to sny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the sxtant of the
sums secured by this Security Instrument immediately prior to the acquiaicion.

5. Preservation and Maintenance of Property; Leassholds. Borrovar
shall not dasgtroy, ds:iage, e.bsrei.“ially ‘hange the Property, allow the
Property to deteriorrve, or tommit waste, If this Security Instrument is on
a leamehold, Borrover shall comply vith the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender sgrees to the merger in writing.
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6. Protection of Lender'a Rights in the Property. If Borrower faila
to perform the covananta and agraamenta contained {n this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (auch as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attornevs' fees, and entering on the
Property to make repairs., Although Lender may take action under this
paragraph, Lender does not have to do eo.

Any amounts disburaed by Lender under this paragraph shall become
addirional debr of Borrower aecured by this Security Instrument, Unleas
Borrower and Lender agree te other terms 5f payment, these amounta shall bear
intereat from the date of disburaement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrouwer requesting

paymer:.,

7. Inspection. Lender or {ts agent may make reancnable entries upon
and inspicrions of the Property. Lender shall give Borrowver notice at the
time of ¢l yrior to an inspection specifying reasonable csuse for the
inapection.

8. Condzar.tion, The procesds of any award or claim for damages,
direct or consequsntial, in connection with any condemnation or othar taking
of any part of t%he Property, or for conveyance in lieu of condemnation, are
hereby assigned and shil! be paid to Lender.

In the svent of a to.al taking of the Property, the procesds shall be
applied to the sums secu.ed by this Security Instrument, whether or niot then
due, with any excess paid c Dorrowsar. In the evant of a partial taking of
the Property, unleas Borrowe: and Lendsr otherwise agrews in writing, the sums
secured by this Security Inst:vizat shall be reduced by the amount of the
proceeds multipliied by the folloing fraction: (a) the total amount of the
sums gecured immediately defore the taking, divided by (b) the fair markat
value of the Property immediately tefore the taking. Any balance shall bdbe
pald cto Bovrrower.

1f the Property is absndeoned by Bouorovsr, or if, after notice by Lender
to Borrowar that the condemnor offera to wus's an avard or settie & claim for
damages, Borrower fails to respond to Lender vithin 30 days aftear tha date
the noti{ce ie given, Lender i» avthorized tc Zollect and apply the proceeds,
at its option, either to restoration or repair o/ the Property or to the sums
s¥cursd by this Becurity Instrument, whether or \\ot Zhen dus,

Q. Borrover Not Relsansd; Porbsarance By Lenue. Mot a Walvar,
Extension of the time for payment or modification of carcctization of the sums
sacured by this Securicy Instrument granted by Lender to any successer (n
intereat of Borrover shall not operate to release the liability of the
original Borrower or Borrowar's successors in intersst. Lunde--aghall not be
reQuired to commence procesdings against any successor {n intare)t or refuse
te extend time for paymsnt or otherwise modify amortization or -<ro sums
ascured by this Security Instrument by reason of any deamand made 59 the
original Borrower or Borrower's successors in interest, A waiver ¢ one or
more inatances of snhy of the tarms, tovenants, conditions or provision
hereot, or of the Agresment, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be desmed a continuing vaiver but all of the terms,
covenants, conditions and other provistons of this Becurity Instrument and of
the Agreament shall survive and continue to remain in full force and effece,
No waiver shall be asaerted against Lender unless {n writing signed by Lender.

10, Burcessors and Aasigne Bound; Joint and Saveral Liabilicy;
Co-signers. The covenants and . reaments uf this Sa.arity Inatrument shall
bind and benefit the succeasors and assigns of Lendsr and Borrower, subject
tc the provisions of paragraph 15, If there f{s wmore than ons party as
Borrovwer, each of Borrower's cevenants and agreemants shall be joint and
several., Any Borrower who co~signs this Sescurity Instrument dbut does not
executs tho Agreement: (a) i co-aigning this Becurity Instrument only to
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UNOFFICIAL CGR¥w. me

mortgage, grant and convey that Berrower's interest in the Property under the
terms of this Security Instrument; (b) i{s not parsonally obligsted to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower msy agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan chargse, and that law s finally
interpreted so that the interest or other loan charges collected or to be
cellected in connection with the loan sxcsed the permitted limite, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limic; and (b) any sums alrsady collected from
Borrowsr which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Apreement or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will bs trested as a partial picpsyment without any
prepaynent charge under the Agreement.,

12, Notices. Any notice to Borrover provided for in this Security
Instruient shall be given by delivering it or by mailing it by first class
mail un'ess applicable law requires use of another mesthod. The notice shall
be direcces to the Property Address or any other address Borrower designates
by noticv to Lendsr. Any notice to Lender ahall be given by firat class mail
to Lender's sdéd-ens stated herein or any other address Lender designates by
notice to Borrevus. Any notice provided for in this Security Instrument
shall be deemed t> have been given to Borrower or Lender when given as
provided in this parscraph.

13. Goveming Lav; Severability. This Secwrity Instrument shall be
soverned by federal law una the law of Illincis. In the event that any
provision or clause of tonis Security Instrument or the Agreement conflicts
with spplicable law, such con’lict shall not affect other provisions of this
Security Instrument or the ag.ement wvhich can be given effect without the
conflicting provision. To this «nd the proviaions of this Becurity
Instrusent and tho Agresment are declared to be ssverable,

14, Assignment by Lender, Lavdsr may assign all or any portion of its
interest hersunder and its rights grant.d herein and in the Agresment to any

person, trust, financial inscitution or cerporation as Lender may determine
and upon such ssaignment, such sssignes 4rsl) thersupon succesd to all the
rights, interests, and cptions of Lender hrcrin and §n the Agreement, and
Lender shall thersupon have no furthar obli(a.ions or liabilities thareunder.

15. Transfer of ths Propsrty or a Beneficies Interest im Borrower; Due
ob Sale, If all or any part of the Proparty or ovy dintsrest in it s s0ld
or transferred {or 1f a beneficial interest in Borsr<vr is wold or
transferrsd and Borrover i» not & natursl person) witniur Lender's prior
written consent, Lender may, st its option, reguirs iww 2ipte payment in full
of all sums secured by this Becuricty Instrument. Howevir, this option shall
not be axercised dy Lender if exercise is prohibited dy frieral lav as of the
date of this Security Instrument.

1f Lender sxarcisss this option, Lender shall give Borrover av.ice of
acceleration. The notice shall provide s periocd of not less thar, %0 days
from the date the notice is deliversd or mailed within wvhich Borrover must
pay all sums secured by this Security Instrument, If Borrover fails °¢ pay
thess suss prior to the expiration of this period, Lender masy invoke any
remedies permitted by thias Security Instrument or the Agresment vithout
further netice or demand on Borrowver.

16. Borrover's Right to Reinstate. If Borrover meets certain
conditions, Borrovwer shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Judgwment
enforcin, this Socuti*y Inst.umani. Thos. conditions are that Borrover: (a)
pays Lender all sums #hich then would be due under this Bscurity Instrument
and the Agreement had no accelarstion occurred; (b) cures any default of any
other covenants or agresments; (c) pays all sxpenses incurred in enforeing
this Security Instrument, including, but not Jimited to, resscnable
attorneya‘ fees} (d) takes such action as Lender msay reasonably reguirs to

Page 4
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assure that the lien of this Security Instrument, Lender's rightas in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not uae the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Sscurity Instrument and the obligations secured hereby shall remain fully
effective as 1f no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidencad by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactiona which advermsely affect the Property or any right Lender has i{n the
Property (but not prior to scceleration under paragraph 15 unless applicable
lav ;rovides ctherwise). The notice shall apecify: (a) the default; (b) the
action raquired to cure the defaulr; (c) & date, not leas than 30 days from
the dace che notice {a given to Borrower, by which the default must be cured;
and (d) tXe’ fallure to cure the default on or before the date specified in
the notics muv result in acceleration of the aums secured by this Securicy
Instrument, “creclosure by judicial proceeding and sale of the Property. The
notice shall rurter inform Borrower of the right to reinstate after
acceleration anc tne right to asaert in the foreclosure procesding the
nonexistence of » gefault or any other defense of Borrower to acceleration
and foreclosure. If 'the default is not cured on or before the date specified
in the notice, Lendes sc ita option may require immediate payment in full of
all sums gsecured by this Zunurity Inatrument withour further demand and may
foreclose this Security [ nstrument by judicial proceeding. Lender shall be
entitled to collect all expunioes incurred in legal procesdings purauing the
remedies provided in this paregraph 18, including, but not limited to,
reasonable attorneys' fees and .rata of title evidenca,

19, Lender in Pomsession. Upon wcceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following Jjudicizi sale, Lender (in person, by agent or
by Judicially appointed raceiver) shall “e entitled to enter upon, take
possession of, and manage the Property unj to collect the rants of the
Property {ncluding those past due. Any renre-collected by Lender or the
receiver shall be applied first to payment ¢¢ the costs of management of the
Property and collection of rents, including. ~uc not limited to, receiver’'s
fees, premiums on receiver's bonds and reasonabls attorneys' fees, and then
to the sums secured by this Security Instrument., Nozhing herein contained
shall be construed as constituting Lender a mortgaze- in posseasion in the
absence of the taking of actual possession of the Pio;erty by Lender purauant
to this Paragraph 19. In the exerciss of the powers Lersln granted Lender,
no liability shall be asserted or enforced against Lender, all such liability
being cxpres&}y waived and releaned by Borrower,

A

20. TReleans. Upoh payment of all suma secured by this Secu:icy
Instrument, Lender shall relesse this Security Instrumant.

21. Waiver of Homestead. Borrower waives all right of homesZess
axsmption in the Property,

42. No Offsets by Borrower. No offsat or claim that Borrowsr novw has
or may have in the future againat Lender shall relieve Borrowsr from paying
any amounts due under the Agresment or this Security Inatrument or fros
performing any other obligations contained tharein,

23. Riders to thia Security Instrument. If onea or more riders are
sxecuted by Borrower and recorded togsther with this Sscurity Instrument, the
tovenants and agreements of each such rider shall be incorporated into and
ahall amend and supplement ths covanants and agresments of this Security
Instrument as {f tha rider(s) wers s part of this Security Instrument.

YO

‘2 Ta o0l
BLL M

Ceqye




UNOFFICIAL CQOfRw. me

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrower pnd ccorded with it.

- ! #\‘Vv\( "-"‘J > k ;;-_.;_\l

Anthagny Lo 110"“( Borrower
N s T .*m,mf.o'“

\‘u1L£c Esposito ¥ Borrover

(Space Below This Line for Acknowledgment)

STATE OF 1LLINOIS, _ (OTK County s

1, /‘Wﬂ}?ﬁ?fﬁ( F_Etsren) ' lw Public in and for said

coun}z and ltptg, do hereby certify that Cninf & e IT S
A TS TR ) » Personally knovn to me to be the

Same po:-on(:) whose nana(-) is (are) subscribed to the fore;oln’ lnntrunent.
appeares before me this day in person, and ucEBpwlcdgod that

signed sid dellvered the safd instrument as free and voluntary act,
for the usre and purposes therein set forth.

Eg;ven undeu my hand official seal, this
CClrdberl, 19 '

My Commisesion exzires:
AbML A bb AL
"OFFICIAL/ SEAL"
292¢6F Chuistopher P asuten

Wotery Public, Steleof Rhiots
1Ay Commisawon Lxpres 3716701
TV VVYITVIYIYITNYIY . ¢

Notary Public

This Dococument Frepared Ey: Veronica Rhodes
Jirst National Bank o! Chicego
Equiuy Credit Center
Suiis NuBe2
Chicege, IL 60070
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig Jh dayof _ tiovembor |
1384 , and s Incorporated into and shall be deemed to amend and supplement a Trust Desed
(harein "security instrument”) dated of even date herewilth, given by the undersigned (herein
“Martgagor") to secure Morigagor's Note to The First National Bank of Chicago (herein
.Lander"] and co‘.:?lrlr\_g’ttr\&ﬁfropany doscribed 'ml lru? !s!akplulri‘ry Inqlwmmt and localed al

1o M, A s Ohibego,

The Propeii comptrisas a unit In, together with an undivided interest in the common elements
of, a conduminium project known as (harain
*Candominiurn “rject").

CONDOMINIUM COVENAMNTS, . In addition to the covenants and agreetments made in the security
instrumant, Mortgagor and Lexder further covenant and agree as follows:

A. Assessments. Mortgagor shall proinp.y pay, when due, ail assessmenls imposed by the
Qwners Assoclation or othar governing ko ly of the Condominium Project (herein "Owners
Association®) pursuant 1o the provisions of tho declaralion, by-laws, code of raqulations of
other constituent documaent of the Condominium ridject.

8. Hazard Insurance. So long as the Ownars Assaciation maintains a “master” or *blanket”
policy on the Condominium Project which provides insurance rovarage against fire, hazards
included within the term "axtendad coverage,” and such other hazz«dg as Lender may require,
and in such amounts and for such periods as Lender may require, 1iv; Morigagar's ohligation
under the Trust Deed to mainiain hazard insurance coverage on tha prroarty is deemed satisfied.
Morgagor shall give Lender prompt notice of any lapse In such hazard \nsuiance coverage.

in the evant of a distribution of hazard Inguranca proceeds in lisu of restoratior o rapair
following a 1085 10 the property, whether to the unit or te common elemants, any tuen sroceeds
payabie to Morigagor are hareby assigned and shall be paid to Lender for applicatiun 1o the sums
secured by the securlly instrument, with the excess , if any, paid to Mortgagor.

C. Lendors Prior Consent. Morigagor shall not, except after notice to Lander and with Lender's
prior written consent, partition or subdivide the Property or consent (o:

() the abandonment or termination of the Condiminium Project, except for abandonment or

lermination provided by law In the case of substantial destruction by fire or other casualty of in

the case of a taking by condemnation or eminent domain; e P
DHYAKL

(i} any maistial amandment lo Ihe declaration, by-laws o code of regulations of the Qwners
Assacialion, or equivalent constiluent documant of the Condominium Project, including, but not
limited 1o, any amendment which would change the parcantage Interests of the unit cwners in the
Condominium Project; or

(i) the effactuation of any decision by the Ownara Assoclation o terminate professional
management and assume sel/-management of the Condaminium Praject,

e
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0. Easements. Morigagor aiso hereby grants 1o the Lender its successors and assigns, as rights
and easemenis appurlenani to (he above described real esiaie, the rights and easements for the
banelit of said proparty sat lorth in the Daclaration of Condominium aforesaid.

The Trust Deed is subject to all righis, sasements, covenants, condilions, restrictions and
reservations contained In said declaration \he sama aa though the provisions of said Declarabon
were raciled and stipuiated al iength herein.

E. Remadies. !t Morigagor breaches Morigagors covenanis and agreements hereunder, including
the covenan! lo pay when due condominium assassments, \hen Lendor may invoke any remadies
provided unc2r the security Inslrument.

IN WITNESS WHERCECF, Morigagor has exacuted this Condominium Rider,

&IGHAGSG




