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This document prepared by: When recorded mail to:

Jonathan L. Mills Jonathan L, Mills
Gottlieb and Schwartz Gottlieb and Schwarty
200 East Randolph Drive 200 East Randolph Drive
Suite 6900 Suite 6900

Chicago, Illinois 60601 Chicago, Illinois 60601

MORIGAGE /9, &

Property Address: 857 West Armitage, Units 1 and 2, Chicago,
Titinois 60614
Permanorc: Index Numbers!: 14-12-409-069-1007
14=32+=409-069=1008

THIS MORWGACE ("Mortgage"”) is dated November 30, 1989 and s
oxecutod by JLR PAPUNERSHIP, an Illinois genaral partnership,
sole boneticiary of MANUFACTURERS AFFILINTED TRUSYT COMPANY, not
individually but solely as trustee under a trust agreement datod
Novomber 14, 1989 and known as Trugst No, N-1078 ("Mortgagor") for
the bonefit of ROYAL R.(¥AUBION ("Mortgagoo"),

DD Fw 4

Mortgaogor is the owner in fee simple of that certaln real
estate in Cook County, Illincis legally described as follows:

Unit Numbers 1 and 2 in tho £57 West Armitage Condominjum as
delinoated on a survey of tho Icllowing describod roal
estato:
Sub-Lots 1 and 2 in William Johnson's resubdivision of
Lots 25, 26, and 27 of Sub-Blocz- -5 of Shefflold's
Addition to Chicago in Section 2: ~Township 40 North,
Rango 14 East of the Third Principai Meridian,
which survey is attached as Exhibit "D" tc the Daclaration
ot Condominium recorded as document no. B87=341979, together
with its undivided percentage interoest in the Common
elements, in Cook County, Illlinois
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(the “"Property").

Mortgagor as of the date hereof has axecuted a certain ’932‘“3{
Demand Note in the principal sum of Sidweewes Tthe "Note') . &9
payable to Mortgagee, the terms of which Note are incorporated

herein by this reference.

To secure the indebtedness evidenced by the Note and in
consideration of the sum of $10,00 and cther good and valuable
consideration, the receipt and sufficliency of which are
acknowledged by Mortgagor hereby, Mortgagor agrees as follows:
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1. Mortgage of Property. Mortgagor hereby mortgages and
conveys unto Mortgagee Mortgagor's aforesaid interest in the
Property.

2. Wajver of Right of Redemption. Mortgagor hereby waives all

rights of redemption as provided in Article XII or XV of the Ccde
of Civil Procedure of Illinois or otherwise available by statute

or common law,

3. Preservation of Property. Mortgagor shall preserve and
maintain the Property in good condition and repair and shall not
permit, commit, or suffer any waste, impairment or deterioration
thereuf or of any part thereof and will not take any action which
will 1ircrease the risk of fire or other hazard to the Property or
to any part thereof.

4. ngmggg_gnﬁ_ggnggmﬂggign. Mortgagor shall give Mortgagee
prompt notice of damage of or destruction to the Property and of
receipt of noticss or information relating to condemnation of
part or all of tne Property. Mortgagor hereby assigns all awards
and payments received n respect thereof to Mortgagee, and shall
hold all awards and payments received in respect thereof in trust
for the benefit of Mort¢ajee and shall apply the same in
reduction of the balance tnan due under the Note or in
restoration of the Property, as Mortgagee shall direct,

5, Insurance. From and after the date hereof and until the
release of this Mortgage, Mortguoor shall carry insurance, with
companies reasonably satisfactory to-Mortgagee, subject to the
following terms:

A, The Property shall be insurew. at replacement cost in an
amount not less than the principdl amount of the Note:

B, Mortgagor shall carry personal liability insurance
against death or injury suffered by tanants or other
persons on, or other events occurring en, the Property,
in commercially reasonable amounts:

Mortgagee shall be named as co-insured on all policies
of insurance covering the Property: and

All such policies of insurance shall not be cancelled
without 15 days' prior written notice by the insurer to
Mortgagee.

It Mortgagor falils to pay the premium for any such policy of

insurance, Mortgagee may, but shall not be required to, pay the
same.

6. Payments by Mortgagee. Within 5 days after Mortqagee glvesn
Mortgagor notice that Mortgagee has paid any money or incurred
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any obligation which payment or obligation was required to be
pald or undertaken by Mortgagee under the terms hareof,
including, but not limited to, payment of premiums on policies of
insurance required to be carried by Mortgagor pursuant to the
terms hereof, Mortgagor shall reimburse Mortgagee for such
payment and shall undertake such obligation and shall cause
Mortgagee to be released from liability for such obligation.

7. Default. Occurrence of any of the following events shall be
an Event of Default hereunder:

A, The occurrence of an Event of Default under the Note.

B. A conveyance, pledge, assignment, or other transfer for
any purpose (including, without limiting the generality
vt the foregeing, for the purpose of sale, gift, or
coilzteral) of an interest in the Property (including,
witaout limiting the generality of the foregoing: a
conveyance of title to the Property or an interest
thereirn-tl a land trustee; an assignment of part or all
of the benzricial interest in a land trust holding
title to the Property or an interest therein; an
installment agrcement for deed or for an assignment of
beneficial int;.cst of the Property or an interest
therein or of part ~r all of the beneficial interest in
a land trust holding citle to the Property or an
interest therein; a lexse of the Property or an
interest therein for alterm greater than 20 years)
without Mortgagee's pricr written consent.

The creation or existence of any lien or interest in
the Property or an interest therein which is adverse to
the interests of Mortgagee or to cthe lien of this
Mortgage (excepting, however, any liszn or interest to
which this Mortgage is expressly surordinated).

The failure of Mortgagor promptly to pay wien due any
tax or charge which, if paid late, may becose a lien on
the Property, or promptly to pay, when due, 2ny premium
for insurance required hereunder.

The failure of Mortgagor to observe or perform any
covenant or obligation arising in this Mortgage.

0SLYBSEHES

8. Mortgagee's Rights on Default. Occurrence of an Event of
Default shall allow Mortgagee to re-enter the Property, to
declare the principal balance due under the Note secured hereby
at once due and payable, and to all other rights and privileges
provided by law, and Mecrtgagee shall be entitled to recover from
Mortgagor all attorneys' fees and costs and expenses incurred by
Mortgagee in the exercise of Mortgagee's rights hereunder. 1If
Mortgagor is delinquent or in default of the note or mortgage
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described in Paragraph 9 hereof, Mortgageso may, but shall not be
obligated to, cure such delinquencies or defaults, and Mortgagec
shall be entitled to recover from Mortgagor the amounts so pald
and the attorney's fess and costs incurred in connection
therewith, Exercise of any one right shall not precludo
Mortgagee from exercising any other right. Walver of any
oblligation of Mortgagor or of any right arising upen occurrence
of an Event of Default shall not preclude Mortgagee from
enforcing such obligation or exercising such right thoroatter,
and shall not be nor be doemed to be a waiver of any other
obligation of Mortgagor or of any right arising from another
Event of Default,

9., LSukordination. This Mortgage is subordinate to the mortgage
dated Nevember qpm , 1989 and rego q d b¥.the Cook County Recorder
of Deeds -an document no. 89-')'ﬁ¢r 7LL;;' , exacutod by
Mortgagor, -as mortgagor, on behalf of Affiliated Bank - North
Shore Natlonul, as mortgagee, to secure a note in the principal
amount of $243,7%0,00,

10, Notices. Alil nutices, requests, demands, or othor
instruments required or contemplated to be given or delivered
hereunder shall be In‘wiiting and delivered either personally, or
by Federal Express or corpirable delivery service, or by United
States mail (postage preperid. registered or certified, with
return receipt requested). (No:ices to Mortgager shall be
addressed to:

Linda Gottschlich

J. Randal Investment Group
846 West Armitage

Chicageo, Illinois 60614

Notices to Mortgagee shall be addressed tu:

Royal R. Faubion
1633 North Halsted
Chicage, Illinois 60614

A notice sent by mail is given on the date deposited with the
United States mail for delivery. Any party may change the
address to which any such notice, request, demand or other
instrument is to be delivered by furnishing written notice of
such change to the other party, but no such notice of change
shall be effective unless and until actually received.

11. Release of Mortgage. When the Note has been paid in full
and all other obligations of Mortgagor have been discharged, then
Mortgagee shall execute and deliver to Mortgagor release deeds or
other documents requested by Mortgagor for the purpose of
releasing this Mortgage. All such documents shall be prepared by
Mortgagor and shall be subject to Mortgagee's reasonable
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approval, All costs in connection with such documents,
including, but not limiting the generality of the foregoing, the
cost of recording a release deed, shall be paid by Mortgagor,

12. Miscellaneous. This Mortgage shall be construed and
enforced in accordance with the laws of the State of Illinois,
The invalidity or unenforceability of any provision hereof shall
not modify or impalr the validity and enforceability ot all other
provisions hereof. Use of paragraph headings and of singular and
plural, masculine, feminine and neuter nouns and pronouns is made
for conveniance only and shall be liberally construed., This
Mortaaje shall be binding upun and inure to the benefit of the
repressntatives, heirs, executors, successors, and assigns of the

parties hareto,

IN WICYFSS WHEREOF, Mortgagor has executed this Mortgage i{n
Chicago, Ililncls on or as of the date first abova writtoen.

JLR Partnership, an Illinois
general partnership, sole
baneficiary of Manufacturers
Aftiliated Trust Company, not
individually but solely as trustac
under a trust agroeoment dnted
Navembor 14, 1989 and known as
roat No, N-1078

S v |
Byl y. y‘_ﬁ"\‘ . - . .
(Klndn-Gett¥chlich, gencral

wagrergreen/ goneral
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)

STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

ACKNOWLEDGMENT

I, the undersigned, a notary public in and for the State and
County aforesaid, do hereby certify that Linda Gottschlich and
James R. Westergreen, general partners of JLR Partnership, an
Illinois general partnership, personally known to me to be the
same persons whose names are subscribed to the foregoing
inst:ument, appeared before me this day in person and
acknow'edged that, as such general partners, they signed and
deliverecd the said instrument as their free and voluntary act for
the uses and purposes therein set forth.

s
Given under my hand and official seal this #6th day of (e cancidiey




