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-

of loss If not made promptly by Morigngor, axd cu‘ch insurce

company concerned is herehy nuthorized und dirccted 1o make pay: -

ment for such Joss directly to the Mortgagee fnstead of 1o the
Morgagor and the Morigagee Jolniy, and the insirinee proceeds,
or any purt thereol, miy be applied by the Morigagee ut its option

either o the reduction of the Tndebtedness hereby seevired of 1o the -

restoration of repalr of the property damnged. In event of lore-
closure of this mortgage or other teansfer of dile to the morigaged
property in extinguishment of 1he indebtedness seeured hereby, all
right, tthe and interest of the Mortgoagor in st any insurance
policies then in foree shall pass 1o the purchaser or grantee.

Firat i the premises, or any part thereol, be condentned under
any power of eminent domain, or cequired for a publiy use, the
Jamages, proceeds, end the consideration for such acquisition, to
the extent of the felamount of indebtedness upon this Mortgage,
and the Note secured herely remuaining unpicl, are hereby assignud
hy the Mortgagor 10 the Morgngee and shiall be paid Forthwith o
the Marigagee to be applied-Ge3 o acconnt of the indebledness
seeured hereby, whether dugoraet

The Mortgagor Further Agrees thataoukd this morigage and
the ricte seeured hereby not be eligible friedisuranee under the
Mational Housing Act, within laé diys
from the date hereof twriten statement”ol v officer of e
Department of Housing and Urban Developmest or sithorized
afient of the Secretury of Housing and Urban Developmant dited
subsequen) i the ‘ FQ diys!
time from the dute of this morigngeddedlining (o s st wole
and this murigage being deermed conclusive prool of sueh il
tyh the Morigagee or the holder of the note may, at its option,
dechere all sums secured heeeiry immedintely due amd paynble, Noi,
withstanding the Toregoing, tis option may ot be exerised by the
Morigagee when the ineligibility Tor insurance under the Nutional
Housing Actis due o the Mortgagee's fnilure 10 remit the N
tional Hlousing Act is due 10 the Morigagee's fuilere o remit (e
mortgage instragce preminm o the Depariment of Housing and
Urbian Devalopment,

In the Eveat of default in making any monthly puyment pro-
vided for hereln and in the note secured hereby for a period of
thirty 1307 days after the due date thereol, or i case of i breach of
any other covenunt of ngreement hereln stipulsted, vhen the whole
of suid principal sum remalning anpald sogether with pecrued in
terest (ereon, shall, ai the election nf the Mortgngee, withaut
untice, become immedintely due and payable.

And b The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the eight immedistely o foreclose
this mostgage, wnd upon the (iling of any bill for thal purpose, te
court in which such bilf is filed may at any time therealter, elther
before or after sale, and without notice 1o the said Mortgagor, ot
any party clafming under sak) Morigagor, and without regard 1o
the solvency ar inselvency of the person or persuns llable for tke
payment of the indebledness secused herehy, nt the time of sich
applicatians for appolntment of a receiver, or for an order to place
Mortgagee In posscasion of the premises and without regnrd w the
value of sald premises or whether the same shall be then ovenpied
by the awner of the cquity of redemption, as o homestead, enter
an order piacing the Mortgngee in possession of the premises, of
appoint a recelver for she benefit of the Morigagee with power 10
collect ‘the rents, issues, and proflis of the suid premises durlng the
pendency 'of such foreslosure suit and, in case of sale und a defi:
ciency, during the full stausory perlod of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
itepns necessary for the prolection and preservation of the property.

Wiienever thie.sald Morigngee shall be placed in possession of
the nbove deseribed premises under any order.of 4 court in which
un action Is pending 10 foreelose this mortgnge or o subseqent
morigage, the suld Morigagee, In‘its discrution; may: keep the
gaid premises in goad tepaie; pay such current or back 1nxes and
assesstertes as may be due ai the said premsises; poy for and
ninain sueh insurance in such wmounts as shall huve been re:
quired by the Morigngee; lease the said premises 1o the Mot
gagor or olhers upon such terms and condhions, cither within
ar beyond any perlod of redemption, as are approved by the
court: collect end recelve the rents, issues, nid profits for (he
use of the premises hereinalbave deseribed; and employ other
persons and cxpend issell such amoutas as are reasonehly
fecessiry (0 carry out the pravisions of this paragripl,

And In Cuse of Foreclosure of this morngage by snld Mori-
gigee In ony court of law or equity, u reasonuble sun shall be
allowed fog 1he solicitor's {ees, nnd stenographers' fees of the
complainant i such proceeding, snd ulso for all outluys for
docmnentary evidence and the cost of o complete nbsiraet of
tle for the purpose of such foreclosure; aid In cnse of wiy
ofiter suit, or legal groveeding, wheeein the Mortgugee shall be
madle a party theretn by reason of this mortgage, its costs nnd
expenses, wad the reasonable fees and charges of the stlorneys
ar solichors of the Mangagee, so mide puriles, for servicey (o
such sult or proceedings, shall be a further lien and ehinrge upon
(he s premises under Uiis mortgage, and all such expenses
shull become so tnuch ndditioni) indebtedness secured hereby
i be alfowed in any deeree foreclovdig s mortgnge,

And There Shall be ticlided In any deeree Toreelosing tis
mortgige and be prid out of the proceeds of uny sale macke in
puasiance of any such deerees 1) Al the ¢osts of sueh sult v
sy cadvertising, sake, and conveyanee, ineluding attomeys',
soliziters?, and stenographers' fees, outlays for dogumentary
evidenae #ad cost of sald abstenet o examination of vitl; (2)
all the meaers advanced by the Mortgagee, If any, for the pur
pose aatharzed I the morigage with interest o stich advinges
at the mte set fodth i the oot secured hereby, from ihe time
stich sdvinees aremeer (4 al) the nocrned inferesy remaining
unpaid on the indebreaness hereby secured; and (d) nll the suid
peincipn) money remmniing wnpnid, ‘Tiie overplns of the procesds’
of the sule, if any, shal) Qe vepuld to the Morigagor,

i the Mortgagor shull pay st note.at the time and in the
mnner aforesiich and shal) abide by, con ply with, and duly per
farmy ol the coventnts wnd agreemenianesm, then this con
veyanes shall be nuil axdvold and Morgsges will, within thirty
{304 days alter weliten damand 1herefor by Morigngor, exeeute 4
relense of satisfaction af this mortgage, and Mo Gigor hereby
walves the benefiss of all statutes or taws which equire the
entlier execution or defivery of such release or satisfaction by
Morigagee.

1 s Expressly Agrecd thut no extension of the lime for pay
ment of the debt hershy secured glven by the Martgugee 10 iy
siieeessor [n interest of- the Mortgagior shall operate to relense, in
fisy naenner, the orlglnal Nabily of e Morlgagor,

The Covenants Heredn Contalned shall bind, and. the:benefits
ik advaniages shalb inure, 10-the. respective heirs, executors,
adminisirstors, suceessors, wnd nssigns of e parties herete,
Wherever used, the singtilar. number shail include the plural, 'the
phural the singular, and the mascutine: gender shall include the *

feminine,
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PROPERTY COMMONLY KNOWN AS:

406 OGLESBY E‘JNT@IFFIWALQ Q@Eb%@ﬂm3

433605

.

: Sllte 0‘- _“"“0‘3 - Mortgage o '4 | FHA Cove o,
: L .“_.._13.1&5893426-___._4
L \& | This Indenture, made this 18T day of peg E”BER 19 8‘3 ‘ bctwé%:n:“
"§ NELSON SANDERS AND BARBARA A. SANDERS . HIS WIFE L
N . Morlgagor. and
Q} _2 corporation organized and existing undcﬁ &Eﬁnwf‘gu KRAMER N IN CORPORATED

A?‘

P : : Morlgagt.c
Wilnesseth: That whereas the Mortgagor is justly md:.budl 1w Llw 'ﬁ nﬂgagcc a5 s mdcnu.d by a certain nrumlmry fate bearing even

\\
Qg date hercwith, in the principal sum of ¢ 1y Ty NTNE THOUS AND NINE HUNDREQM§1 TY. ONE. AND:
. ars ]
NN 004299 ) 69,961, 00
payable willy mlurcst al e rate of ND ONE- HALF .
per centum | 9 550 %1 per unnum on lﬂ unpmdqmlancc uniil pald and made myabh. m ihe ordcr or thc Morlgagcc m is nﬂ" ice in

AaD, &LLINDIS K - or

atsuch ather place as | qw il may sSIBNate I writing, i dclwc.n.d ihc satie) prmcmal and inlgresi bemg pn,'ahh in mumhly instaliments of

FIVE HUNDRED EIGHTY EIGHT AND \'553/].80'!“5‘s

an the first day of A9 0 & wid-a like sum on the first day of cuch and cw.ry momh lhcnafu.r unlilgt?c note
is fully paid. cxcept zEu :he%nul pavanent o principal and ingerest, if nut soom:r mrld shall by dlll. and” nu)'nhlu o’ thc first dny .

o JANUARY Woag - .

Now, Therefore, the said Mortgagor, for the betterseewiing of the payment of the said pnncmnf sum, uf muncy anid interest ung lht. ;x.rforumnu:
of the covenans and agreements herein contnined, does by these presents Muriaam' and Wamml unw 1he Mnngnpec, ity sut.ccssms or ussngm.
the foliowing desceribed Real Estare situaie, lying, and being ir it county of CDOK
amd the State of Hlinois, to wil:

. .
P

LOT 11 IN BLOCK 3¢1h4 SIBLEY BOULEVARD AODITION TO % :

CALUMET CITY BEING A SUBDIVISION OF THE FAST 1/2 OF THE: SOUTHWEST - &)
1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TONNSNIP. 36 NORYH, RANGE. 1’4 Wi @D.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLIN(}IS - g
-

@

TAX IDENTIFICATION NUMBER: 29~12.218-026

Together with ol and singelur e tenenients, hereditaments aad appuriemmaces hereonto belonging, and the retis, isstes, ol pruflh thereat
and al apparntus pd fistures of every kind for the purpose of supplying or distributing hewt, light, water, or power, and alf- umbing sl

ather fistures In, or that moy e placed o, any huiling now ar herefter statding on sald Jand, und abso all the estote. riuhl itfe,.ined interest
of the suld Mortgngor in and o sald prenises,

Thia form (o ugad in connaclion wilh modgapoo insured undus Lhik ono« (0 fountamity pregroms of tho Nsllonal Hous'mi: Aat which rouire
a One-Timo Martgage Insurance-Fromlum paymant (Including socHont A03{b) anet () tn agcordanae. with the mgululionh of thogn muumma

Previous adition may-bo used T T HUDAZIIRM (98 Ediion)
untié supplias aro axhitusiag Pagn 1 of 4 . a4 GRR 20017

@D A wien AL MONTRAGL FOBMD + 131FU2H100 % (800182172

-f

e ]
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