16, Borrower Not Wr@-ﬁﬁ I@*A\hvo ; @P@Yﬂly for payment or medifica.
tion of amortization of the sums sectired by (his MorTpnge granied by L&nderto nny successor in interest of Borrower

shall not operale to release, in any manner, 1he labllity of the orlglnnl Borrower nnd Borrower's suecessors In Interest,
Lender shall not be required to commence proceedings ngainsl such suveessor or rofuse 1o extend lime for
pnyment or otherwise modify amortization of the sums secured by this Mortgoge by reason of any demand made by the
original Borrower and Borrower's successors In Interest. Any forbearance by Lender in exercising any right or rernedy
hereunder, or otherwise afforded by applicable law, shall not bre o walver of or preclude the exereise of any such right or
remedy.

11. Succeasors unid Assigns Bountd; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contnined shall bind, and the rights hereunder shail inure 1o, the respective suceessors and assigny of Lender nnd
Borrower, subject to the provisions of preagragh 16 hereof, All covennnts and ngreements of Borrower shall be jolnt and
several, Any Borrower who cossiygns this Marigage, but does nol execito the Note, (n) is co-slgning this Mortgage only to
moriguge, grant and cenvey thnt Boreower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally Hoble on the Note or under thls Mortgage, nand (¢} agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other nccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relensing thue Borrower or wodifying this Morigage us 1o that
Borrower's Interest in the Property,

12, Notlee, Except for any notlee required under appllcable Inw to be glven in another manier, (8) any nolice 10
Borrower provided for in this Mortguge shall be given by delivering it or by malling sueh notice by certificd mall
addrossed to Borrower ot the Property Address or at such other nddress os Borrower may designute by noflee to Lender
s provided hazein, and (b) any notice to Lender shall be given by certificd mall to Lender's address stated herein ar to
such other addres~as Leader may designnte by notice to Borrower as provided hereln. Any notlee provided for in this

"Mortgage shall be dcemed to kave been glven to Borrower or Lender when glven in the manner deslgnated herein,

13. Governing ezt Severabliy. The state and loeal laws applicable to this Mortguge shall be the luws of the
Jurisdietion in which/ths Property is located, The furegoing sentence shall not Hmbt the applicabllity of Federnl law to
thls Morigage. [n the evdnisbat any provislon or ¢lause of this Mortgnge or the Note confliets with applicable law, such
conflict shall nat afleet othzr provisions of this Moriguge or the Note which enan be given effect without the conllicting
provision, snd to this end the provislons of this Mortgage and 1he Note are declared to be severable. As usod herein,
"costs'", "expenses’ and “aticineys' fees' Inelude all sums to the oxtent not prohibiled by upplicable law or limited

hereln,
14, Burrewer’s Copy. Borrowcersball be furnished n conformed copy of the Mote and of this Martgage nt the time of

exeewtion or sller recordation hereof,

15, Rebabllitsilon Loan Agreement, Borrawer shall fulfil afl of Borrowor's obligations under any home rehabilita-
tion, improvement, ropalr, or other foan agredment which Borrower enters into with Lendet, Lender, a1 Lemder's option,
may require Borrower to vxecute and dellver/ o) Lender, in a form nceeptable to Londer, an assignment of any
rights, claims or defenses which Borrower may have -2ninst parties who supply labar, materials or services 1n conncetfon

with improvemenis made to the Property.
16. Transfer of the Properly or % Beneficinl Intercit InBorrower, I{ il oF any part of the Property or nny interest

in 1t is sold or transferred (or if n beneficlnl interest In Moe-awer 18 sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, requlre bnmedinte payment In full of nll
sums secured by this Monguge. However, this aptlon shallne? be exerclsed by Lender if exercise |s prohiblted by
federn! taw as of the date of this Morigage,

IT Lender exereises this option, Lender shall give Borrower patice of wecelerntion. The notice shall provide o
period of not less than 30 days from the date the notlee is delivered or nailed within which Borrower must pay all sums
secured by this Mortgnge, If Borrower [nfls to pay these sums prior to the explration of this perlod, Lender may In-
voke any remedies permitied by this Mortgnge without further notlee oc demund on Borrawer,

NUN-UNIFORM COovENANTS, Borrower and Lender further covenant anz ngree us follows:

17, Acceleration; Remedies, Except as provided In paragraph 16 hereooi._upan Borrower's beeach of any cove.
nant or sgreoment of Borrower In this Mortgage, Including the covenants to pay whan due any sums secured by this
Martgege, Londer prior 10 acceleration shall give notlce to Borrower ax provided in puracraph 12 hereof specifylng: (1)
the breach; (2) the action required to cure such breachi (3} a date, not less than 1) days fron the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on 2¢ i sfore the dute specifled
in the notice may result in acceleration of the sums secured by this Mortgege, foreclosure Ly ju.lielal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accolrintion and the'right to

azsert in the forectosure proceeding the nonexlatence of 4 default or any other defense of Borrowsr 2o acceleration and
foreclesure, If the breach 1s not cured on or before the date specified In the notice, Lender, ut Leadcr's optlon, may

deciare all of the sums secured hy this Mortgage to be immediately due and payable without further deoiind and may
forecinee this Morigage by judicial proceeding, Lender shall be entltled to collect In wuch proceeding all expenses of
foreclosure, Including, but net limkied 1o, rewsonnble attorneys’ fees and costs of documentary evidence, rhatracts and

tlile reports, ‘

18. Borrower’s Right to Relnstate, Notwithstanding Lender's aceolerntion of the sums secured by this Mortgage K
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discontinued at nny time prior te entry of a judgment enforcing this Mortgage ifi (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; () Borrower cures all
brenches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays af) reasonable
expenses incurred by Lender in cnforcing the cavenants and agreements of Borrower contained In this Mortgage, and in
cnforcing Lender’s remedies as provided in paragraph 17 herco!, includisg, but not Hmited fo, reasonable attorneys’
fees: and (d) Borrower (nkes such action as Lender may reasonably require Lo assure thai the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums.secured: by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. ‘ ‘ o . .

19, Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they beeome dueand payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and munage the Property and to colleet the rents of the
Property including those past due, All rents collected by the receiver shall beé applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to.the sums secured by titis Mortgage. The receiver shall be liable 1o

t20E8s6s
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~9584024 MARY LUCAS -
(Noma)

1920 HIGHLAND AVENUE -~ SUITE 210
LOMBARD, ILLINGYE*¥0248

MORTGAGE " Loan # HINOSTROZA

1st ' December
TH!S MORTGAGE Is made this duy of '

19 g9 .between the Mortgagor,  FLORENCIO HINOSTROZA, A BACHELOR
(herein 'Borrower''), and the Mortgagee,

EQUITY MORIGAGE COMPANY OF ILLINOIS, INC.
, a corperation organized and

existing unduor the laws of THE STATE OF ILLINOIS .

whose address Is 1920 HIGHLAND AVENUE - SUITE 210, LOMBARD, ILLINOIS 60148
{hereln "Lender').

WHEREAS, Borrower is Indebted to Lender in the prinelpal sum of U583 13, 000.00
which indebtednues is evidenced by Borrower's note died  December lst, 1989 and extensions and rencwnis
thereof (herein "“"Noie!), providing for monthly instaliments of prinelpal and Interest, with the balance of Indebtedness,
if not sooner paid, due und payable on Decerber 6th, 1999 ;

To SECURE to Lemier e repsyment of the indebledness evidenced by the Note, with Interest thercon; the payment
of all other sums, with interes thercan, wdvanced in accordance herewith to protect the security of this Mortgnge; and
the performance of the covenarts'and agreements of Borrower hereln contained, Borrower does heraby mortgage, grant

und convey to Lender the followl: 3 described property located in the Countyof  COK , Stateof

Ilinols;

LOT 2 IMN CHARLES S, NEEROS' RISUEDIVISION OF BLOCK 4 OF GRANT AND

KEENEY 'S ADDITION TO PENMOCK, BTG A SUBDIVISION OF THE EAST 1/2 OF THE WEST
1/2 OF THE WEST 1/2 OF THE NORTHWEST. 1/4. OF SRCTTION 35, TOWNSHIP 40 NORIY,
RANGE 13, EAST OF THE THIRD PRINCIZAL WERIDIAN, IN COCK COUNIY, ILLINOIS.

B
¢
€ o
o
d
kg

PIN # 13-35-110-~002

which has the address of 2255 N. AVERS ' CHICAGO
[Straet] |City|

Hinols 60647 {hergin ' Praperty Address'' )i’ ' :

[tin Coda)

TOOETHER with alf the Improvements now or hereaftee erected on 'the property. and all ensoments, rights,
appurtenances and rents a)l of which shall be deomed 1o be and remaina part of the property covered by this.Mortgage;
and all of the foregoing, together whh said property (or the leasehold estate i this Murtgugc Is on a Iunst.lmld) are
hereinafter referred to as the " Property.”’

Borrower covenants that Borrower is fawiully selsed of the estate hercby conveyed and hos thu right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for cncun-brnncus of record. Borrower
covenants that Borrower warrants snd wili defend generully the title 10 thc I‘wperly uguinst ull clulms und dcmnnds.

subject Io encum brances of record,

ILLINOIS ~SECOND MORTGAGE— (/80 FNMA/FHLMG UNIFORM INSTRUMENT

: : : - | Form 3814
B 761 1530, VMP MONTOAGE FORMS > KHAIZIBING o-1A0ONIIZ0)." : '

s

-
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