 UNOFFICIAL €OPY, .

if Lender required mortgnge insurance us u condition of making the foun secured by this Security Instrumens,
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, ‘

8, Inspection, Lender ar its agent may make reasonable entries upon'and inspections of the Property, Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in.connection with’
any condemnation or other taking of any part of the Praperty, or For conveyance in lieu of condemnation, -are hereby
assigned nnd shall be paid 10 Lender. B EEEECE

In the event of o tota! 1eking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid to-Borrawer, In the event of u partind taking of the Property, '
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (u) the totnl.amount of 1he sums secured immuedintely
bufore the taking, divided by (b) the fair market value of the Property immediately befoce the taking. Any balanece shall be
paid 1o Borrower, ‘ : _ .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a cluim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is zGthprized to collect and apply the proceeds, at its option, either 1o restoration or repalr of the Property or
lo the sums secured ov 1his Security Instrument, whether or not then due. _

Unless Lendér #ad Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of .be monthly puyments referred to in paragraphs 1 and 2 or chiinge the amount of such payments.

10, Borrower Nt )teleased; Forbesrance By Lender Not a Waiver,  Extension of the time for payment: or
modilication of nmortizavio of the sums seeured by this Security Instrument granted by Lender {o any successor in
ittterest of Borrower shall ncearesnte to refense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired (o commence proceedings against any successor in-interest or refuse to extend lime for
puyment or otherwise modify amar.ization of the sums secured by this Security Instrument by resson of any demand made
by the originul Borrower or Borrower's suecessors ininterest, Any forbenrance by Lender in exercising any right or remedy
.shali not be n waiver of or prechude the Cxeeize of any right or remedy,

11, Successors and Assigns Bouns; Joint and Severnl Linbility: Co-signers, The covenants and sgreements of
this Security Instrument shahl bind and bencliyane suceessors nnd assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrivwer who co-signs 1his Security
Instrument but does not exceute the Nate: {n) is Co-signing this Sceurity Instrumeit only 1o mortgage, grant and convey
that Borrowet's interest in the Property under the2erams of this Seeurity Instrument; (1) Is not personully oblgated to pny |
the sums secured by this Security [nstrument; and (¥ agrees thay Lender nnd any other Borrawer mny ugree to extend,
modify, forbear or moake any sccommodations with regird to the terms of 1his Security Instrument or the Note withou
that Borrower's consent, .

12. Loan Charges, 1T the lonn secured by this Seglirity Tustrument is subject to n Inw which sets maximuem foun
churges, and that law is tinnlly interpreted so that the imcresvor other laan charges collected or (0 be collected in
connzetion with the lonn exceed the permitted hmits, then: (D ary such logn charge shall be reduced by 1the amount
necessary (o reduce the charge 1o the permitied Bmit; and (b) anysuris nlrendy collected from Borrower which exceeded
permitted Hmits will be refunded (o Borrower, Lender muy choose 09 tinke this refund by reducing the principnl owed
under the Note or by making a dircet payment to Borrower. I a refunddesivees principal, the reduction will be trented ns n
partial prepanyment without nny prepayment chirge wnder the Note.

13, Lepistation Affecting Lender's Rights,  IF ennciment orexpirarizn of applicable: luws has the effeet of
rendering any provision of the Note or this Security Insirument unenforcenble Cecording to its terms, Lender, it its opilon,
may require immedinte payment in full of all sums secured by this Securlty ivstrument and may invoke nny remedics
pcrmim.:c;1 by paragraph 19, IF Lender exercises this option, Lender shal) inke the sieri snectfled fu 1ha seeond parageapl off
paragraph 17,

34, Notices, Any notice to Boreower provided for ine this Sceurity Instrumeny shaibhe glven by delivering it ar by
mailing i1 by first elnss mnil unless applicable juw requires use of anothier method, The notiee shull be directed to the
Property Address or any other address Borrower designites by notice te Lender, Any notiee to Lender shall be given by
first class mal! to Lender's nddress stated herein or uny other nddress Leecer designates by noiice t-Dorrower, Any notiee
pravided for in this Security Instrument shall be deemed 10 hive Been given (o Borrower or Lender whon glven us pravided
in this parngraph, ‘

15. Governing Luaw; Severablity, This Security lusirument shudl be governed by federal Jiiw andg the Inw of the
jurisdiction in which the Property Is located. In the event Uhas any provision or clause of this Security Zonizumens or the
Nate conflicts with appticable law, such conflict shall nat nfleer other pravisions of this Security lustrunrenror the Note.,
which con be given effect without the conllicting provision. To this end the provisions of this Security busterment pad b,

Note nre declared to be severable, .

16, Borrower's Copy,  Horrower shinll be given one conformed copy of the Note andd of this Security fustrument,;

17. Transfer of the Property or o Bepeficisd Intecest in Borrower, 1T all or any par of the Property or any's
interest In it is sobd or transferred (or I s buneilelal interest in Borrower 15 sokd ur transferred und-Barrower (8 nof n natural”
person) withow Lender's prior weitten consent, Lender may, at fts.option, require immedinte rnymcm in fufl of alf snms
secured by this Security Insirument, However, this option shalt not be exereised by Lender if exercise is prohibited by s,
federal taw as of the date of this Sceurity Instrument. ' .

If Lender exercises this option, Lender shall give Borrower native ol weceleration. The notiee shal] provide n period
of not kess thun 30 days fram the date the notice is delivered or mailed within which Borrower must pay o) sums secured by
this Seeurity Instrument, If Borrower fails to pay these sums prior to the expirution of this periad, Lender may invoke any
remedies permitted by this Security Fnstrinmuent without further norice or demnnd on Borrower,

14, Borrower's Right to Retustate,  §F Borrowser meets ceriin gomditions, Borroware slindl kave the right to have
enforcement of this Seeurity Insirument discontinued ot any time prior 1o the catlier of: () ¥ doys (or sueh other perlod ns
applicable luw muy specily for reinstatement) before sale of the Property pursuant to any power of sale contained in'this
Security Instruments or (b) entry of o judgment enforcing this Seenrity Instrumen, Those conditions are that Bureower:
{1} pays Lender all swns which then would be duc under thly Secorlly Instrument and the Note bid no aeeeleration
oceurred; () cures sny defaull of any othier covenuats or agreementy; () pays mll expenses ingurred iy enforcing this
Securky Instrument, including, but not lhnited o, rensomahle sttornees’ fees; and (9) 1nkes such netien un fender may
rensonably require to assure that e den of this Sceurity Tnsteunient, Lesnder's rights Iy the Property nndd Borrower's
obligation 10 pay the sums secured by shis Securlty Instrument shall continue unchanged. Upon relnstatement by
Borrower; 1his Security Instrument and e obligations sceared hereby shall femadn fully ellfective s if o acceleration hud
oecurred. Howuver, this right ta reinstate shad) not apply in the cuse ol neeelerution under paragraphs 1301 17,

I992E8S6R
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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon  NOVEMBER 15 ,
19 89 Themortgagoris PAUL M. VORMITTAG, MARRIED TO ARLENE M. VORHIT""AG**

(" Borrower’), This Security Instrument is given to MFC MORTGAGE CORPORATION

which is organized aniexisting under the lawsol  PHE STATE OF ILLI N‘Ois . and whose address is
"165 ARLINGTON HEJGHTS ROAD-STE. 185 B
BUFFALO GROVE, ILILINOIS 60089 {"'Lender™),

Borrower owes Lender the principalsum of

SIXTY THOUSAND ANU NOZ100

Doliar< (U.S. § 60,000.00 ) Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrument *Note'), which provides for momhly pu_vmc.nts. with the fuli debt, if not
paid earlier, due and payable on DECSMRER 1, 2019 This Security Instrument

secures to Lender: () the repayment of (he doot ovidenced by the Note, with interest, end ail renewals, extensions and
modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 1o protect the security of'this
Security Instrument; and (¢} the performance of Bowowver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage, grant and convey 1o Lender the following deseribed property

located in COOK Coumty, Ilinois:
THAT PART OF LOT 33 IN ALLISON'S AW ITION TO ARLINGTON EBEIGHTS,

A SUBDIVISION IN THE SOUTHWEST 1/4 CFf SECTION 20, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRYNIPAL MERIDIAN, BOUNDED

AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE
82.5 FEET SOUTH OF THE NORTHEAST CORNER (P SAID LOT;:; THENCE WEST
659.30 FEET TO A POINT 82.59 FEET SOUTH OF »UiTH LINE OF SAID

LOT; THENCE SOUTH 82.59 FEET TO A POINT 165.18 FEET NORTH OF THE
SOUTH LINE OF SAID LOT; THENCE BEAST 659.22 FeZ7- T0 A POINT ON THE
EAST LINE 165 FEET NORTH OF THE SOUTHEAST CORNEDN QF SAID LOT; THENCE
NORTH 82.5 FEET ALONG THE EAST LINE CF SAID LOT 1Y THE PLACE OF
BEGINNING (EXCEPT FROM THE ABOVE DESCRIBED PREMISIS THE EAST 313
FEET ALSO EXCEPTING THAT PART, IF ANY, FALLING WITFiIN THE FOLLOWING,
BEGINNING AT A POINT 330 FEET EAST OF THE NORTHEAST COWilER OF

SAID LOT; THENCE EAST 330 FEET; THENCE SQUTH 165 FEET. 'IIFNCE WESTZ
339 FEET, THENCE NORTH 165 PFEET TO THE PLACE OF BEGINNLING LSO
EXCEPT THAT PART, IF ANY, FALLING WITHIN THE FOLLOWING; PELINNING 1
AT THE NORTHEAST CORNER OF SAID 1LOT; THENCE WEST 626.38 FEuIT; QP
THENCE SOUTH 82.59 FEET; THENCE EAST 626.38 FEET; THENCE NOHLE bo-b
82.5 FEET TO THE PLACE OF BEGINNING; ALSO EXCEPT THAT PART, iF I,
ANY, FALLING WITHIN THE FOLLOWING; BEGINNING AT A POINT 82.5 FEET éﬁ
NORTH OF THE SOUTHEAST CORNER OF SAID IO, RUNNING THENCE WEST !
626.06 F JTHENCE NORTH 82.59 FEET; THENCE BAST £26.06 FEET;: THENCE
SOUTH 82.5FFEET TO THE PLACE OF BEGINNING), IN ARLINGTON BEIGHTS,

IN COOK COUNTY, ILLINGIS,.

1

o

|.:l

Hineis 600D perty Addrews

{Zip Codef

ToagrTHeR WItH all the improvemens new or berenfler erected on the propur39h‘f§i CasemEnts, riglits,
appurtenanees. rents, roynfties, mineral, oit and gas rights nnd profits, waler rights vud stock und ull fixtures now. or
hereafter o prt of the praperty. Alf replacements and mmilirmsslmllulwhu covered by this Scc.urity Instrument. Al of the
foregoing is referred to in this Security tustroment as the ' Property.™ :

BORROWER COVENANTS thit Borrower I8 lawfully sefsed of the estnte hereby convayed.and bas the. naln 10
morigage, grant and convey the Property and Uit the Property {s unencumbered,. ckeept for encambranees of record,
forrawer warrants and will defend generally the title 1o the Property nguinst ull claims and. demands, subject 16y
engumbranees of recoerd.

THIS SECURITY INSTRUMENT combings uniforns cmcnmns for nntional use gnd nonsunifarm covenants whh
limited varintions by jurisdiction to constitute w uniform seear ily fsirment covering renl praperty.

ILLINOIS—Singlu Farmily~FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 ©i1/83
@l-ﬂﬂll-! e VM MORFOAGL FOAME ¢ 131312000100 » GOGINGE-P200
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19. Aceelerntion; Remedies. Lender shall give notice to Borrower prior to aeceleration fallowing Borrower's
breneh of any covenant or agreement in this Security Instrument (hut not peior te aceelerntion nader paragruphs 13 and 17
unless upplicable law provides otherwise), The notice shall specify; (a) the default; (h) the action required tu cure the
defuuli; (¢) n date, nnt less than 30 days from the date the notice is given to Borruwer, by which the desz" must be cured;
und (<) that failure to cure the default on or hefore the date speeified in the notice may resull in accelerntion of the sums
secured hy this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property, The notiee shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not eured on or
before thie date specified in the notice, Lender at its option may require immediate payment in full of nl) sums secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph 19, including,
but nat limlted to, reasonuble attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property and al any time
prior 1o the expiration of any period of redemption following Judlcml sale, Lender (in person, by agent or by judicislly
appointed rt.ccm.r) shall bo entitled 10 enter'upon, take possession of and manage the Property and 10 colleet the rents of
the Property including those past due. Any rents collected. by Lender or the receiver shall be nppllLd first to puyment of the
costs of management of the Property and collection. of rents, including, but not limited to, receiver's fees. premivms an
receiver's borids and reasonable nuorm.ys fees, and then to the sums secured by this Security Instrument,

* 21, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge 1o Borrowcr Bnrrouer shall pay any rccordnnon COSIS.

22. Walvrr of Homestead. ‘Borrower w.uvcs all right of homestead exemption in the Property., ?ﬁ
23, Riders :u this. Seeurity Instrument. If one or more riders are executed by Borrower and recorded together wnh E?.‘
- this Security Instryiment, the cavenants snd agreements-of each such rider shall be incorporated into and shall amend and o
supplement. the cov ‘nanls and. agresments of this Scn:unry Instrument as if the rider(s) were.a pan of 2= Security r
Instrument. [Chcck appiiceble box(es)} - "533
— : [T Adjustable Raie wider [} Condominium Rider (] 1-4 Family Rider bor
' (] Graduated .Paymém Fader - 7] Planned Unit Development Rider <
[T] Other(s) [specify]
BY‘: SIGNING BELorwl, Borrower accepts and agrees to the terms and covenants contained in this Security
- Instrument and in any rider(s) executed by Lorrower and recorded with it,

" — / Mz %%QW’% (Seal)
ARLENE M. VORMITTAG 15 EXECUTJ..NG PAUL M. VORMITTAG M TO -—Borrown
THIS. MORTGAGE ‘SOLELY FOR THE PURPOSE Q giRLEN VORMITTAG* *

OF W}_\IVING, ANY AND ALL MARITAL ¢ ' 7 ; (Seal)
AND HOMESTEAD RIGHTS. ZRLENE M. ~Borcower
d A {Scal)
-Borrower
(Seal)
-Borower
[Space Belaw This Line For Acknowledgmen.). «——
STATE OF ILLINOIS, . Coald  county ss:
C\‘.—-.A._\ - T==chwoar= , a Notary Public in and for szid-county and staie,
, personally known to me to be the same person(s) whose name(s) 1s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he /SEE

signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purpases therein
set forth,
Given under my hand and official seal, this ot day of MOV eminw, , 19 9

My Commission cxp:res. ,...J.:,":{?. -

: GFFICIAL SEAL .
iig?ﬁggo’iy : g HEYE. sonaatz  Desnedds D et
BUFFALO GROVE, IL RO8E.: A TE 0P lLLiNals C Novary pusle

N RHON YR JAN, 61992
RECORD‘AND RETURN TO:.

MFC MORTGAGE CORPORATION

165 ARLINGTON -BEIGHTS ROAD-STE. 185
BUFFALO GROVE, ILLINOIS ' 60089




