" UNOFFIGIAL COPY

I Lender required mertgage insurance us o condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required Lo maintnin the insurance in effect until such time as the reguirement Tor the insutance
terminates in accordance with Borrower's und Lender's writien- agreement or upplicable law,

H.  Inspection, Lender or its agest iny make ressonitble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Contemnation. The proceeds of any award or clnim for damages, dircet or consequentisl, In connection with
any condemaation or other 1aking af any part of the Praperty, or for conveyance in licu of concemnution, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. In the event of u partiat taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the fellowing (raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balanee shall
be paid to Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle & claim for damages, Borrower fails to respond (o Lender within 30 days after the date the
natice is given, Lender is authorized to coltect and apply the procecds, at its oplion, cither to restoration or repair of the
Property or to th& sums seeured by this Sccurity Instrument, whether or not then due.

Unless Lender sud Borrower otherwise agree in writing, any application of procecds 1o principal shall not exiend
or pastpone the due sat=-af the monthly payments referred 1o in parageaphs 1 and 2 or chunge the amount of such payments,

10, Borrower Mol elensed: Forbeurunce iy Lender Not n Waver. Extension of the lime for payment or madiffcation
of amortization of the suzis secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not operate to relense 2ag) liability of the original Borrower or Borrower's successors it interest, Lender shall not
be required (o commence proccesings against any successor in interest or refuse to extencd time for payment or otherwise
modily amortization of the sums secured by this Security Instrument by renson of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender fun exereising any right or remedy shall not be o waiver
ol or preclude the exercise of any rightor remedy,

11. Successars nond Assigns Bovpd: doint and Several Liability; Co-signers, The covenams and agreements ol this
Security Instrument shall bind and benerivthe successors and assigns of Lender amd Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and apieeraents shall be joint and several, Any Borrower who co-signs Lhis Security
instrument but does not exectite the Note: () is co-sighing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the’ teims of this Security Instrument; (b) is not personally obligaled 10 pay
the sums secured by this Security Instrument; and ¢z agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or mitke nny accommodations with.ripeird to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Sccurliy tnstrument is subject to a law which sets maximum loan
charges, and that law is finally inteepreted so that the interest or ather laan charges collected or to be colleeted in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to
reduce the charge Lo the permitted limi and (b) any sums alicady collected lrom Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose to makc s refund by reducing the principal owed under the
Nate or by making a direct paymeni to Borrower, I a refund reduces plincipal, the reduction will be tréaed as a purtial
prepayment without any prepayment charge under the Note, : :

13. Legisintinn Affecting Lender's Righis, T emacunem or expiralic ool applicable laws hos the effeet of rendering
any provision ol the Note or this Sceurity [nstrument unenforeenble according o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumdnt and may invoke any remedies permitted
by paragraph 19. If Lender exercises this aption, Lender shall take the steps specificad it the second paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrarnt shall be given: by delivering it
or by mailing it by first class mail unless applicable law requires use of another meznosd, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lena:r, Any notice Yo Lender shall
be given by first class mait to Lender’s nddress stited hersin or any other nddress Lender desigoies by nolice ta Borrower,
Any notice provided for in this Security Instrument shall be deemed to bave been gives vo Borrower or Lender when
given as provided in this paragraph. )

15, Governing Law; Severnbility, This Sceurity Instrument shali be governed by federa! lorend the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Serarily-Instrament or
the Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Securiry Instrument or
the Note whiceh e¢an be given effect withont the contlicting pravisian, To this end the provisions of this Secaricy Instrunien
and the Note arc declared to be severnble,

16. Borrower's Copy. Borrower shall he given one canformed copy of the Note nnd of this Sceurity-Instrament.”

17. Trunsfer of the Property or o Beneficinl Interest in Borrower. LT all or any part of the Property or any
interest in it is sold or transferred {or i # benefickal interest in Borrower is sold or transferred and Borrowsr is not
a natural person) without Lender's prior writen consent, Lender muy, at {15 optlon, require tmmediate payment in
rull of all sums securcd by this Security Instrument. However, this option shall noi be excreised by Lender il exerclse
is prahibited by federal fow us of the dute of this Sceurity lnstrument, . ‘

I Lender exercises this option, Lender shull give Borrower notice of aceeleration, "The notice shall provide u
period of not less than 30 days from the date the notlee is detivered or madled within which Borrower must pay all
sums seeured by this Securily Instrument. 11 Borrower Tuils to puy these sums prioe o the explration of this period,
Lender may invoke any remedies permitted by this Security nstrument withoul further notlee or demund on Borrower,

18. Borrower's Right to Reinstute, [€ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the éartier ot (n) 5 days (or such other period
as applicable law may specily for reinstutement) before saic of the Property pursusnt Lo any power of sale contnined
in this Security Instrument; or (b) entry of o judgmeni enforeing this Sceurity Instrument, Those conditians are that
Borrower: (n) pays Lender all sums which then would be cue under this Sveurity Insirument and 1the Note had no
scceleration oceurred: (b) cures any delanlt of uny other coventnls or agreenmenty; (¢) puys nll expenses incurred in
enforelng this Security Instrument, ncluding, but not Hinlied to, reasonable attorneys' Tees; und (e} takes sueh nction
is Lender may reasanably require to assure that the lien of this Seeurlty Instrument, Lencler’s rights in the Property
widd Borrawer’s obligation 1o pay the sums secured by this Securlty Instrument shall continue. unchanged, Upon
reinstalement by Barrower, this Sccurlty Instrument and the abligailons secured hereby shall remuin fully effective
as if no nceeleration hacd occurred. Mowaver, this right to reinatate shall not apply in-the ense ol aceelerallon under

purugraphs 13 or 17,
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MORTGAGE 158-0-36

THIS MORTGAGE (“Scecurity Instrument) is givenon NOVEMBER 27 .
19 B8 Themorygugoris CARLUZ B. YU AND NELIA G. YU, HUSBAND AND WIFE

("' Borrower'"). This Secrrity Instrument is given to GREAT CHICAGCO

MORTGAGE CORPUGATION . . -
which is organized and eaist’ag under the laws of - THE STATE OF ILLINOIS . . and whose address s

980 OLD MC HENRY 20ARD-SUITE 203

BUFFALO GROVE, ILW1INOIS 6008S (**l.ender’’),

Borrower owes Lender the principslaum of
ONE HUNDRED THQOUSAND AND NO/100

Dollars (UL % 100,000.00 ). This cebl is evidenced by Burrowcr'ﬁ note
duted the sume daie us this Security Instrumiznt {'Nole'), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payvable on DECENPER 1, 2019 . ‘This Security Instrument

secures to Lender: (a) the repayment of the debr/eddenced by the Note, with interest, and nil rcncwnls, extensions .and
modifications; (b) the payment of all other sums, With interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrd ver’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morgags, grant and convey to Lender the following described propeny
located in COOK County, Hlinols:’
LOT 1 IN H. JOSEPH GOSLIN'S RESUBDIVISION OF LOT 101 IN N. J.
RIZZGC'S CAPRI COVE SUBDIVISION IN Tu% ®BAST L/2 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF WHT THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. . DEFT*QJ RECORDING $14.25
THAA4S  TRAN 1757 1’!0?/89 12.32.00
#5305 D *%-gF-5E8K2F1
SO0K COUNTY RECORDER

10~17-220-024 ) 89 ,m‘?._'__‘.)l .

'&W'

which has the addressof 9400 CENTRAL lgOﬁD , ) MO%"I'(')N GROVE
ree o 1y
b ] . 6 OO 53 N ; SR
Hlinois g Sodel ("'Praperty Address' )

TOGETHER WITH all the improvements now or hercafter ereeied on the prop«.rly. und all Lnscmc.ms. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now. or hereafter
it part of the property. All replacements and additions shall alse be covered by this Sccurity Instrument. All of the I‘orcgomg
is referred to in this Security Instrument as the “Property.”

BORROQWER COYENANTS that Borrower is inwfully scised of the estate hercby cmwuycd and has Hu.- right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbranees af record,
Borrower warrants and will defend ;.cm.rnily the title 10 the l’ropcrty ngaingt ull L[ninm and clcmmuls, ‘subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforim covenants for national use:and non-umiorm covcmmt-. wilh Iimilccl‘
variations by jurisdiction to constilute u uniform sceurity instrument covering real propcrly o

ILLINCIS — Single Family ~FNMAFHLMC UNIFORM INSTRUMENT ‘ o Form 30-14 12/83
&y -BFIL) woo. NI MOHIGAGE FORMS » (1121203 1H100'» (ROQIG? 17201 Arnidert B/87
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TAX BERVICE FEE RIDER

THIS RIDER is made thin wﬂb_‘____ day ol NQ\J@W\\;A, 19 '51‘47
and ia incorporated into the Security Inatrumont dated the _&‘:_ day of
'QO\QY‘\S\J\ 19 56 , made and ontered into by
(‘OQ \u=2 % VL‘- 4 N{'.'l’:l é \I(u- , Borrowar and
E;,_&iﬂrg_ 0 lf\tcnqC, ‘ mdﬁ‘"/)ﬂcar;_h ' y Lender,

ADDITIONAL CUVZNANT, The Security Instrument in amanded by adding the Following
tanpuoge in the weesad parapraph of UniTorm Covanant 2 (Funde [or Taxes and

Insurance) after the weratence ending with "

vov guch. charge.” and before the
gantence beglaning "Borrows: and ...'1

A charge assesscd 2y Lender in  connection with

Borrower's entering into thin Security Instrument to pay

the cont of an independent tsy ~eporting scrvice ohall

not be a charge for purposes of thr preceding sentence,

BY SIGNING BELOW, Borrower accepts and agrees to (he tarms and covenants

contained in this Rider.

melf/w/ (SEAL)

BoﬂrOWL

V Mot 4o : oesd291
- Bor‘:-e/ﬁi": 895842

TAX-FEE.RID 9/89
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