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THIS INSTRUMENT WAS PREPARED BY: KIMBERLY HOSKINS
One North Dearborn Street

Chicago, Illinois 60602 CITICORP© SAVINGS”®

MORTGAGE Corporate Office
One South Dearborn Street

B ox 1 69 Chicago, [iinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 010028745
$17.00

THIS MORTGAGE (*Securlty instrument”) is given on B r 2
1989 . The mortgegor is (BARBARA A JONES JARRIRDOTKDIVORCED-AND NOT AND MICHELLE
NOLAN, UNMARIED NEVER HAVING BEEN MARRIED T SINCE REMARRIED _

}

("Borrower™), This S¢ cur ty Instrument is given 1o Clilcorp Savings of linois, A Federal Savings and Loan Assoclation, which

is organized and existing 1.0 the faws of The United Stales, and whose address is One South Dearborn Strest, Chicago, iliinois

60803. ("Lender™). Borruwve. uwes Lendsr the principal sum of THIRTY THOUSAND FOUR HUNDRED AND 00/100-
- Dollars{\).5.$30,400,.00 ). This debt is evidenced

by Berrowsr's note dated the 83 7o date as this Security Instrument (*Nate™), which provides for monthly payments, with the
full debt, if not paid earlier, due and sasable on December 1, 2004

This Security Instrument secures to Lender: (a) tiie rapayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (bj the paymen of an other sums, with intarest, advanced under paragraph 7 to protect tha security
of this Security instrument; and (¢)the performaics 7 SBorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hersby n\oro-.ge, grant and convey o Lender the lollowing described property locatad
in QOOK  County, linois.

SEE ATTACHED RIDER TAX ID#: 29-24-100-01t-1136

. TV, (LLINOIS
00K S0P BEroR

o=
g t£0 -8 PH I 11 853585676
?‘
S
&
which has the addrass of 100 PARK AVE 4H 6 CALLMET CITY Ly
t@tram) IChy} T
Winois 60409 {"Property Address”); 3

iZip Code}
TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easernants, rights,
appurtenances, rents, royaltias. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hareafter
a par of the property. All replacements and additions shall aiso be coverad by this Security Instrument. All ot the foregoing

is referred to in this Security Instrumsent as the “Property.”

BORROWER COVENANTS thal Bormower is lawfully seised of the estale hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and
will defend generally the title to the Propertly against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! used and non-uniform covenants with limited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.
HLINOIS - Bingle Paintly - PNMATFHLMC UNIFORM INETRUNMENT PORM 3014 12/83

CITICORP SAVINGS FORM 3533C 487 PAGE 1 OF 4

v2955568




LR SR A TR

UNOFFICIAL COPY s

- e e

£5F

UNIT PH-B-00 AS DELINEATED ON SURVEY OF YHE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (MEREINAFTER REFERRED TO AS "PARCEL"): LOT 2 IN RIVER QAKS WEST
UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 24 AND
THAT PART OF LOT 1 LYING NORTH OF THE LITTLE CALUMET RIVER IN THE SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
8, 1971 AS DOCUMENT NUMBER 21704184, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
15 ATTACHED AS EXHIBIT “A* TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
NUMBER 21073, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CODK COUNTY, |
ILLINDIS AS DOCUMENT NUMBER 21712326 TOGETHER WITH AN UNDIVIDED .67 PERCENTAGE

INTEREST (It SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTIES AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATICGN ' SURVEY),
TAX ID#: 29~-24-102-018-1136

MORTGAGOR ALSO HIKEBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMEWT!; APPURTERNANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

AFPOREMENTIONED DECLARATICA.

bLIS8SER

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CUNTATNED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAlS DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE XL warT OF THIS MORTGAGE DATED THIS
21 DAY OF _NOVEMBER 1983, A.D.

¢
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UNIFORM chtj:m.EE:Hderd &i o,y .\ i
1. Paymont of . o dr Shall plompily pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundas for Taxes and Insurance. Subject Lo applicable law or Lo & written waiver by L.ender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notu is paid in full, & sum ("Funds™) equal to one-twelfth
of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly leasshold payments or
graund rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance pramiumas, if any.
Thesie items are called "escrow itoms.” Lender may estimate the Funds due on the bagis of current data and reasonable estimates
future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced hy a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itama. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemas, unless Lender pays Bosrower
interest on the Funds and applicable luw permits Lender 1o make such o chorge. Borrower and Lander may agree in writing that
interest shull be paid on the Funds, Unless an agreement is made or applicable luw requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds and the purpose for which each debit to the funds was made.
accounting of the Funds showing credils and debits ta the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional socurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at Borrower's
option, aither prompuly repaid o Borrower or credited o Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender i /ol sufficient to pay the escrow itemy when due, Borrower shall pay to Lender any amount necessary to make
up the deficicacy..n one or more payments as required by Lender.

Upon paymer.cin full of all sums secured by this Securily Instrument, Lender shall promptly refund io Barmowaer any Funds
heid by Lander. If unier paragraph 19 the Property is scld or acquired by Londer, Lender shall apply, no later than immediately
prior to the sale of the r17.pe 'ty or ils ucquisition by Lender, any Funde held by Lender at the time of application as a credit against
applicalion as a credivazainst the sums secured by this Security Instrument.

3. Application of Payinead . Unless applicable law provides ctherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 )i chauges due under the Note; second, lo prepayment charges due undey the Note; third, to
amounis payable under paragrirl; 2; fourth, to interest due; and last, to principal due.

4. Charges; Lions, Borrower ghall 2ay all taxes, asscssments, tharges, fines and impositions altributable to the Property
which may ultain priority over this SecUrit;, erument, and leasehold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in parsgraph 2, or il not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall prorapll)r furnish to Lender all notices of amounts to be paid under this paragruph.
If Borrower makes these payments directly, Qorrawer shall promptly furnish o Lender receipts evidencing the puyments.

Borrower shall prompty discharge any lien (wh’ch has priority over this Security instrument unless Borrower: (a) agrees
in wriling tn the payment of the obligntion secured by th: Jan in a maaner acceptable to Lender; (b) contesia in good fuith the
lien by, or defends against enforcement of the lien in, }2 7! proceedings which in the Lender's opinion operate to prevent the
onforcement of the fien or forfeiture of uny part of the Progerty: <. (c) socures from Lhe holder of the lien an agropment satisfac-
tory to Lender subordinuting the lien to Lhis Security [nstrum et {7 TLonder dolermines that any part of the Property is subjoct
in a lien which may attain priority over this Securily Instrumeny, Londer may give Borrower a nolice identifying the lien, Bor-
rower shall satisfy the lien or take one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements vow existing or hereafler erectoed on the Property insured
againat loss by fire, hazards included within the term “sxtended coverage” < any olther hazards for which Lender requires in-
surance. This insurance shall be maintnined in the amounis and for the pesods thatl Lender requires. The insurance carrier pro-
viding the insurance shalil be chosen by Borrower subject to Lender’s apr.oval which shall not be unreasonably withheld.

All insurance policies and renewais shall be acceptable o Loender and shall inciude 1 standard morigage clause. Lender shall
have the right to hold the policies and renewnls. If Lender requires, Borrower sha) sro-aptly give to Lender all receipts of paid
premiums and renewal nolices. In the event of losy, Borrower shall give prompt notice W e insurance carrier and Lender. Lender
may mahe proof of loss if not made promptly by Borrower.

Unless Lander and Borrowey otherwise agree in writing, insurance proceeds shail be ap,cd 4o restoration or repair of the
Property damaged, if Lhe resloration or repair is economically feasible and Lender's security is rut lessened. If the restoration
or repair is not econemically feasible or Lendor's securily would be leasoned, the insurance prococds shall bo applied to the sums
nocured by this Security Instrument, whather or not then due, with any excess paid to Borrower. If Brrroyvrer abandons the Pro-
perty, or does not answer within 30 days a notice from Londsr that the insuranca carrier has offered W wetf2 < claim, then Lender
may collect the insurance proceeds. Lender may uso the proceeds to repair or restore the Property or (4 pr.y sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the nolice is givir.

Unless Lender and Borrower atherwise nproe in wriling, any application of proceeds to principal shall nol axte~ or pastpone
the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. If uioc s paragraph
19 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by Lhis Security Instrument immediately prior

to the acquisition.
6. Preservation and Mainienance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially change

the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrower avquires foe title Lo the Property, the ieasshold and foe titlo shall not merge
unleas Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pruperty; Mortgage Insurance. If Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceading in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which hay priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower pecured by thiy Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
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If Lender requireUrN@tEcE} l @.lA I-ﬁm@@&%@mﬁs‘wﬁm Instrumont,

Borrower shall pay the premiums reqguired to mainiain the insurance in elfect until such time as= the requirement for the
insurance terminates in accordance wilh Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entires upen and inspections of the Prapecty. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The groceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
nugigned and shall be paid to Lender,

In the event of a tota! taking of the Properly, the proceeds shall bu applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceads mulliplied by the following fraction: (a) the Lotal amount of the sums securod immadiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall he
paid to Borrower,

IF the property is abandoned by Borrower, or if, afier notice by Lender Lo Borrower that the condemnor offers to
make an award or sette & cliim for dumages, Borrowoer fuils o respond W Lendar within 30 daye ailer the date the notice is
given, Lender ix authorized to colleet and apply the proceods, at its option, either Lo restoralion or repuir of the Property or
to the sums secured by this Security Instrument, whother or not thon due.

Unless Lender and Borrowoer otherwise agree in writing any application of procondu (o principal shall not sxtend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such punymenus,

10. Borr.wer Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or
modification of arrartizalion of the sumd secured by this Security Instrumeant granted by Lender o any successor in
interest of Borrower siall not operate to release the linbility of the original Berrower or Barrower’s guccessars in interant.
lLender shal) not be.verired to commence proceedings ngainst any successor in interest or refuse te extend time for
peyment or otherwiss 1ne4ify amortization of Uho sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower oi Borrower’s successors in interest. Any forebeurance by Lendar in axercising any right or remedy
ghall not be a waiver of or gresiude the exercise of any right or remedy.

11. Successors and Ass.grs Bound; Joini and Beveral Liability; Co-Signers. The covenants and agreements of
this Security Instrument shail biad and benefit the auccessors and assigna of Lender and Borrower, subject to the provisions
of puragraph 17, Burrowar's covenitnw 1 nd-agreements shitl be jeint and soveral. Any Borrower who co-signs this S8ecurity
Instrument but dooy not execule Lho New: {n} i ca-slgning Lhis Bocurity Instrumont enly Lo mortgngs, grunt und convay
the sums secured by this Becurity Instrumant; and (¢) ugrees Lhat {ender and any other Borrowor muy agroe Lo oxlend,
modifly. forbear or make any accommoddticng with regard to the tarms of Lhix SBecurily Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan spcured by tilis Security Instrumaont is subject te a law which sets maximum loan
churges, and the law is finally interpreted sa that*®s interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amountl
necesgary to reduce the charge to the permitled limit; and (b) uny sums already colfected from Borrowsr which exceedud
permitted limits will be refunded w Borrower. {ender majy ¢lwose Lo make this refund by reducing Lthe principal owed
under the Note or by making a direct payment tos Borrower, If' 2 rofund reduces principal, the reduction will be treatad as &
partial prepayment without any prepayment charge under the Piola.

13, Logialation Affecting lender's Righla. If enactment or axpiration of applicable laws has the sffecl of
rendering any provision of the Note ar this Securily Instrument unenfories ble according (o its termas, Lender, at ita option,
may require immediate payment in full of all sums secured by this Sec ity Instrument and may invoko uny remodies
permitted paragraph 19. If Lender sxercises this option, Lender shall Lake tha sty ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice o Borrawer provided for in this Security Instrurieiit shall be given by delivering il or by
mailing il by first class mail unless applicable law requives use of another methed. i*hy notice ghall be direcied to the
Properiy Address or any other address Borrower designates by notice to Lender. Any (iziice to Lender shall be givan by
first class mail to Lender's address slaled herein or any other address Lender designales oy rotice Lo Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Berrower or L nder when given as provided
in this paragraph.

15, Governing Law; Severability. T'his Security Instrumant shall be governed by fadersd v woand the faw of the
jurisdiction in which the Property ix located. In the ¢vent that any pravision or clause of this Security instrument ar the
Note conflicts with applicable law, such cunflict shall nol affecl other provisions of the Security Inewument or the Nowe
which can be given effect without the canflicling provision, To this end the provisions of this Security Instrament and the
Nate are doclared o be severable.

18. Borrower's Copy. Borrower shall bo given ane conformed copy of the Naote and of this Becurity Instrument, %

17. Tranafor of the Properly or a Boneficial Interesl in Borowoer. If all ar any parl of the Progerty or any !
interest in it is sold or transferred (or if a benoficial interest in Borrower is sold ar transferred and Borrower is nol a natural be's
parson) without Lender's prior written consent, lender may, at its option, required immediate payment in full of all sums N
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise i8 prohibited by o
federal law as of the date ef this Securily Instrument. a}

If Lender exercises this option, Lender shall give Borrower notice oTucceleration. ‘The nolice shall provide a period L
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all aums secured
by thin Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrmwer.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrnwer shall have the cight o have
enforcementof this Security Instrumentdiscontinued at uny time prior to the earlier of {a} 5 days (or such other period as
applicablo lnw may specify for reinstatament) before sule of the Property pursuant {o any power of sale contained in this
Security Instrumont; or (b} gntry of o judgemant enforcing this Seenrity Instrumant. Those conditions are that Borrowar:
(a) pays Londer all sums which then would be due under this Security instrumont and the Note had nol acceleration
occurred; (b) cures any dofauit of nny other covenants or agreements; (¢} pays ul) expanses incurred in enforcing Lthis
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lendor may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligutions secured hereby shall remain fully effeclive as if no acceleration had
occurred. Howaver, this right to reinstate shall nol apply in the case of acceleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lendor further covonant and agree as follows:

19. Acceleration; Ramedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
ol any covenan! or agroement in this Securily Instrument (bul not prior to acceleration under paragraphs 13 and 17 uniess
applicable law provides otherwiso.} The notice shall spocily: (a) the dojault; (b) tho action required to cure the defsult;
{c) a date, not less than 30 days lrom the dawe tha notice is given to Borrower, by which the defaull must be cured; and
{d) that failure 10 cure the dofau!i on or bolorg the date specified in the nolice may rosull in acceleration of tho sums
socurod by this Socurity Instrument, foreclosure by judicial procooding and sale of tho Property. Tho nolice shall furthor
inform Borrowor ol tho right to rainsiate alior acceloration and tho right lo assort in the loroclosure procoeding tho non-
existence of a default or any other defense of Borrower to acceleration and loroclosure. 1 the dafaull is notl cursd on
or before the date specilied in the notico. Lendor at ils oplion may roquire immodiate payment in full of all suma socured
by this Security Instrumont without lurther demand and may foroclose this Socurity Instrument by judicial proreoding.
Lender shall be entitled 1o collect all oxpensos incurred in pursuing the remedies provided in this paragraph 10, including,
but not imitod 10, roasonable attomays® foos and costs of e evidonco.

20. Lendor in Possossion. Upon accoloration under paragraph 19 or abandonmont of the Proporty and al any lime prior
10 tho expiration of any paried ol redemption {ollowing judicial salo, Lender {in person, by agent or by judicisily appoinied receiver)
shall be entitied 1o enter upon, take possession ol and manage the Property and (o collect the rents ot the Property including
those past due. Any ronls collecled by Lender or the receiver shall be applied first 1o paymenl of the cosis of management of
tha Property and collaction of rents, including, but not limited lo, receiver's fees, premiums on receiver's bonds and roasonablo
attornays' fees, and then (o the sums socurod by this Security Instrument.

21. Roloass. Upon paymenl of all sums sacured by this Security Instrument, Lender shall release ihis Security Instrument
without chargo 1o Borrower. Borrowor shall pay any rocordation costs.

22. Waiver of Homosibad. Borrawor waives alf nghl of homestaad exemption in the Property.

23. Riders to this Security Instrument. If one or more riders ara execuloed by Borrower and recorded logether with this
Secwity Instruran:. the covenanis and agreements ol vach such ridar shall bo incorporated into and shall amend and supplement
the covenanis &~ agreements of the Security Instrument as if the rider(s) were a part of this Security Instrument. [Check ap-

plicable tax(es))

] Adiustable Rate Ride K] condominium Rider []  2-4 eamily Rider
] Qraduated Payment iwer [T] Pianned Unit Development Rider
(1 othexs) (specity]

SEE RIDERS AT(ACIED HERETO AND MADE A PART HEREOF
BY SIGNINQ BELOW, Borrower accepts and ag.0o) to the terms and covenanis contained in this Securlly Inslrument and in any

nder(a) axecuted by Borrawer and rocorded with it
-4 | Hoabstle) Fulon )

\EARBARA A JONES ‘Borrows | MICHELLE NOLAN

TN T o

ahs
Y

———
v

R

 NOT AS MORTGAGCR,
BUT SOLELY FOR THE PURPOSE OF EXPRESSLY
WAIVING HOMESTEAD RIGHTS AND MARITAL
RIGHTS AS HEREIN PROVIDED

STATE OF ILLINOIS,

County ss: 200K

t THE UNDERSICNED , & Notary Publil ») and for said county and stalo, do
heraby cortity that  BARBARA A JONES NUIOIEDXT® DIVORCED AND NOT SINCFAND MICHELLE NOLAN,

UNMARRIED NEVER BAVING BEEN MARRIED é

AR

SRR

, personaity known io me lo be the same Person(s) whose name(sl .. . AL
subscribed {o \he loregaing instrumenl, appeared before me this day in person, and acknowledged lhaL____.i’.heg__
signed and delivered the sad instrument as iree and voluntary act, for the usaes and purposes tharein sst forth.

T
Qiven undar my hand and oificial seal, \hu_:_‘iﬁi_ day of % ‘——'———— 48
My Commission expires: 7-/3 55 7

Moty Pubﬂc
<2
{Soncy Extow Thas Line Resuned For Londer and

v2958568
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CONDOMINIUM RIDER CITICORPO SAVINGS"®

Loan Number: Office
010028745 Ovie South Tt e
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 21st day of Novenmber .19 89
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigned {the “Borrower") to secure Borrower's Note to Citicorp

° Savings of [#inocis a Fedaral Savings anct Loan Association (the "Lender”) of the same dale and covering the Property
: described in the Security instrument and located al:
100 PARK AVE, CALIMET CITY, IL 60405 ® Address)

i The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
100 PARK AVENUE CQONDOMINITM
{Name of Condominium Projoct)

(the "Condominiury Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associulion ™) holds titie 1o property for the benefit or use of its members or sherehollers, the Properly also
includes Borrower's irorest in the Owners Association and the uses, procseds and benelits of Borrower’s interest.

CONDOMINilIM COVENANTS. In addition to the covenants and agroements made In the Security Instrument,
Borrower and Lender fuiwror tovenant and agree as foliows:

A. Condominimz fuligations. Borrower shall perform all ol Borrower's obligations under the Condominium
Project’'s Constituent Documan¢:. The *Constituent Documents”™ are the: (i) Declaration or any other document which
creates the Condominium Projeci; (n! by-laws; (iil) code of regulstions; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, afl dues ar d.ussessmenls imposed pursusnt to the Constituant Documents.

8. Hazard insurance. Sa long =s the Owners Associstion maintaing, with a generally accepted insurance carrier, &
"masier” or "blanket” policy on the canuc ainlum Project which s satistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and sgainst the hazards Lender requires, Including fire and hazards included

within the term "sxtended coverage,” then:
{i} Lender waives the provision in ! niform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the yearly premium installments for hazard Insuraice rn the Property; and
{ii} Borrower's obligation under Unifarm czvenant & to maintain hazard insurance coverage on the Property
is deemed salisfied 1o the extent thal the required covers o is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapss i required hazard insurance coverage.

In the eveni of a distribution of hazard insurance roceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common elements, any preci,e0s payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security irstrument, with any excess pald to Borrowsr.

C. Public Liability insurance. Borrower shall take such uciucis as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forr., “mount, and exten! of coverage io Lender.

D. Condemnation. The proceeds ol any award or claim for dama je, cirect or consequential, payable 10 Borrower in
connaction with any condemnation or other taking of all or any part of thZ Properly, whether of the unil or of the common
elemants. or for any conveyance in lieuv of condemnatian, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Securily Ingtrument as providrd in Uniform Covenant 9.

E. Lender's Prior Consont. Borrower shall not, except after notice to Lander and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} The abandonment or taermination of the Condominium Project, excer. (or abandonment or termination
required by law in the case of subsiantial desiruction by fire or other casually or in the case ¢/ & {aking by condemnation or

eminent domain:
(i} any amendment to any provision of the Constituent Documents it the provision i for the express bensfit of

Lender;

SR R

(iil} terminatian of professional rnanagement and assumption of salf-management of the Qsnwers Association;

68
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or
{iv) any action which would have the affect of rendering the public itability insurance covercoe  ~aintained by

the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security W ¢
instrument. Unless Borrower and Lender agres to other terrns of payment, these amounts shait bear interast from the deie of 3
disbursemant at the Note rate and shail be payable, with inlerest, upon notice from Lender to Borrowsr requesting paymeni. =

BY SIANING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium Rider.

ROt

958

Xpnbers’ 4. )//,;—nzn/ _
7 o

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP BAVINGS FORM 360TA (3/86)




- UNOFFICIAL COPY




