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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from al! rights and benefits under and by virtue of the Homesiead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Morigagor does hereby expressiy release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effecied by virtue of this
instrument; not 1o suffer any lien of mechanics men or materia)

_men 10 attach (o said premises; 1o pay to the Mortgagee, 8s
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes «nd Assessments on said premises, Or any tax
or assessment that may by levied by authority of the State of 1I-
linods, or of the county, 10, village, or city in which the said
land is situate, upon.the M 35401 on-sccount of the ownership
there of; (2) & sum sufficieit ¢ Jop all bulldings that may at any
time be on said premises, during ihe ~oatinuance of said in-
debtedness, insured for the benefnt of 1'e Morigagee in such forms
of iurance, and in such amounts, as v2; pe reguired by the
Morigagee,

In case of the refusal or neglect of the Morigagor to make such
payments, or 10 satisfy any prior lien or incumbran.e other than
that for taxes or assessments on said premises, or to Yaer-<aid
premises in good repair, the Mortgagee may pay such (v,
assessments, and insurance premiums, when due. and may mzke
such repairs to the property herein morigaged as in its discreton il
may deem necessary for the proper preservation thereof, and any
moneys 50 pakl or expended sha!l become so much additional in-
debiedness, secured by this mortgage, 0 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

Tt is expressiy provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any 1ax, assessment, of (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test ‘the same or the validity thereof by appropriate legal pro-
ceadings brought In & court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien 50
contested and the sale or forfeituse of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtednass evidenced by the said nole, &t the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in additiono. the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the seid note is fully paid, the following sums:

(®) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and Hisessments next due oh the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 10 elapse before one month prior
. 1o the date when such ground rents, premiums, iaxes and
mu;mq:Mill become delinquent, such sums o be held by Mort.
gagee in th.pay said ground rents, prémiums, taxes and

special assessments; and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments 10 he made under the nole secured
hereby shail be added together and the aggregate amcunt thereol
shall be paid by the Morigagor each month in & single payment o
If:e applied by the Mortgagee to the following items in the order sei
orth:

() ground rents. if any, taxes, special assessments, fine, and other
hazerd insurance premiums;

() interest on the nole securcd hereby;

@H) amortization of the principal of the said note; and

{v) late charges.

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default &
under this mortgage. The Mortgagee may collect a “Iate charge” &
not to exceed four cents (4€) for each dollar ($1) for each payment {JY
more than fifteen (15) days in arrears, 1o cover the extra expense -

involved in handling delinquent payments. W
If the total of the payments made by the Mortgagor under 3
subsection (a) of the preceding paragraph shall exceed the amoum %

of the payments actually made by the Morigagee for ground rents,
{axes. and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current. at the option of the Mongagor,
shail be credited on subsequent payments 10 be made by the Mo
gagor, or sefunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (2} of the
preceding paragraph shall not be sufficient 1o pay ground rents,
axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
sha)l pay to the Morigagee any amount necessary 10 make up the
oclclency. on or before the date when payment of such ground
TENL, %ax™s, ASSESSMeENts, of insurance premiums shall be due. If at
any tim< *iw Mortgagor shall tender to the Mortgagee, in accor-
danee with ik provisions of the note secured hereby. ful} payment
of the entire indzuiwdness represented thereby, the Mortgagee shall,
in computing th» amount of such indebredness, credit to the ac-
count of the Mortgzg~ any balance remaining in the funds ac:
cumulated under the provisions of subsection (a/ of the preceding
paragraph. If there shali bz = default under any of the provisions
of this mortgage resulting it a sublic sale of the premises covered

_hereby, or if the Morigagee avaiires the property oti:zrwise after

default, the Mortgagee shall apply. at tie time of th, . ommence-

" ment of such proceedings or at the tim: ;> propert:y  otherwise

acquired, the balance then remaining i the funds accumulated
under subsection (v of the preceding paras#5 as a credit against
the amount of principal then remaining unpid ander said nole.

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Mongagee all
the rents. issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigegee and wil! nay prompt.
ly. when due. any premiums on such insuranoe proviaen for pay-

. ment of which has not been made hereinbefore. All in- . rance shalt

be carried in comranies approved by the Mortgagee an. the

icies and repew iy IPI! shall be held by the Mortgages and
ave amnui&iﬁ able clauses in favor of and in form
acceptable 10 ¥In event of loss Mortgagor will give

immediate notice by mail to the Mortgagee, who may make proof
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