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MORTGAGE

THIS MORTUAGE (“'Security Instrument”) is given ont!t 1 Hist 10171
19477 The mortsagor it TCHARD M. SEARS and CARGUL AL SEAKS, (GSKARD ARG Wi

T ‘_‘—«:‘_ir ]

L

("Borrower’'). This Szcunty Instrument is given to

PIRG T RATIONM WariRy OF EVERGREEN PARK
which is organized and Zais g under the laws of (i oL TED S1aTES (F Al LGN

MUY W N ITH STREE F VYL RGREEN PARK, LTLINOTY GuaAr

, and whose address is

-

&t

('Lender').

Borrower owes Lender the principrlsumofl FOutlyY TWO THORAND TR TARS $03 50001 v 00800 ts0sri0ensd
R R R AR R R RN e I Y R R R R R A R R N R R N N R N N N A R N R E N AN RN R R RN NN

E R X R R R N R RN EE R R N N RS R A KRR S SN R N R RS R AN NN R NN A NN NN RN R AN RN NN NN NN ENN
rvareryrnsirnsaesrrense Dollar(US § 42000 . 00 1. Thin debt is evidenced by Hotrower's nole

duted the same date as this Security Instrumint ("Nole"), which provides for monthly payments, with the full debt, f not
paid carlier, duc wnd payable on 1o P HECIC WY S0ty This Secunty Instrument
secures to Lender: () the repuyment of the de'st rvidenced by the Note, with interest, und all renewals, eatensions and
modifications; (b} the puyment of all other sums, wich interest, advanced under parugraph 7 to protest the secundy of this
Security Instrument; und (€) the performuance of Borrorcer's covenants wnd agreements under this Security Instrument and
the Note. For thix purpose, Burrower does hereby mort gage. geunt und convey ta Lender the following described property
Counly, Hlinois:

Dirm

located in cox K

Lot 28y I TP EY TRRRACTE UNTT RO 1] B o sy b ot o THIE Nt Ty
ONENRLE O T SOUTHEAST QUARITER OF SECTEGHe 50 0 TOWNGHTE 34 NORTH

HAMGT 83 AT OF NI THIRD PRINCTIIAY MEREODTAE sonccop e 1o THE feal
THEIQUOE RECORDED GERPILMBLER 24, 1967 A0 DOCUMLET 200716000 TH Gl Laudl Yy,

e tHOts,

VUL 28 1 o105 -0%1

VEPT -l RECORDTNG 13,29
143333 TRAN 3296 12/0778% 14148300

=

2260 4 C | M —HBS—-TEHSO70
COOK C(CUNY RECORCER
q—""

which has the nddress of 1Ak : VT . VAT
16318 CLARK LANE Street) sy PARK (City)

Minvis (,().} 7! ("Property Address’);
|2ip Cede|

TOGETHER WITH all the improvements now or hereafter erected on the property, und all ensements, rights,
appurtenances, cents, royulties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hicreafter a part of the property. All replacements and additions shull also be covered by this Security Instrument. A of the
foregoing is relerred to in this Security Instrument as the ' Properiy.™

BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed und has the cight to
mortgage, grant ang convey the Property und that the Property is unencumbered, eagept for encumbrances of record.
Rorrower warranis and will defend generally the title 10 the Property aguinst ull claims and demands, subject to any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS—Single Family-—~FNMA/FHLMC UNIFORM |nsmuu.m80"‘385070 Form 3014 12/33
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UNIFORM COVENANTS  Borrower and Lender covénant and agree us loflows.

1. Paymaent of Principa) and Interest; Prepayment and Late Charges. Borruwer shall prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte chinrges due under the Nute.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note i puid an full, u sum (" Funds™) equul 10
onc-twellth of: (a) yearly taxes und assessments which may attain priority vver this Securily Instrument; (h) yearly
leuschold payments or ground rents on the Property, if uny; (¢) yearly hazard insurance premams; und (d) yearly
mortguge insurance premiums, if any. These items are cotled “escrow items.” Lender moy estimate the Funds due on the
basivof current data and reasonuble estimates of fulure escrow items

The Funds shall be held in wn institution the deposits or necaunts uf which sre tnsured or guuranteed by o federul or
state ngency (including Lender if Lender is such un institution}. Lender shadl upply the Funds to pay the escrow items
Lender may not charge for hotding and applying the Funds, analyzing the secount or verifying the escrow iems, unless
Lender puys Horrawer interest on the Funds and upplicable law permits Lender 1o make such 3 vharge. Borrower nnd
Lender may ngree in wrating that interest shall be puid on the Funds Unless an agreement s made or wpphcable Jaw
requires interest to be paid, Lender shull not be required to pay Borrower any sterest or earmngs on the Funds Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing ceedits und shebits 1 the Fuaids and the
putpase for which cach debit to the Funds wiss made. The Funds aee pledged as additional secanity fur the sums secured by
this Security Instrument.

IF the minount of the Funds held by Lender, together with the future monthly payments of Funds payable pnior to
the due duates uf the escrow items, shull exveed the amount required ta pay the escrow items when due, e eacess shall be,
at Borrower'saption, either promptly repuid to Borrower ar credited 1o Borrower on monthly pay ments of Funds. 6 the
amount of tie Pands held by Lender is not suilicient 1o pay the eserow items when due, Blorrower shall pay to Lender any
amuount necessirry to muhe up the deficieney in ane ur muore payments iy reguired by Eender.

Upon payracrt in Tull of all sums secured by this Security Instrument, Lender shatl pramptly refund 1o Borrower
uny Funds held by Lrader. IFunder paragraph 19 the Property is suld or acquired by Lender, bender shatl upply, no later
thun immediately prics 1o the sle of the Property or its nequisition by Lencer, uny Funds held by Lender al the tme of
uppheation as weredit aguins: the sums secured by this Security Instrument.

3. Application of My sents, Unless applicable law provides utherwise, sl puyments received by Lender uinder
paragraphs Tamd 2 shall be gppliedd: first, to inle charges due under the Note: seeond, 1o prepayment charges due under the
Nute, third, to umounts puyaticunder paragraph 2, fourth, (o inlerest due, and last, to principal due.

4. Charges; Lions.  Borrcwer shull puy all taxes, nssessments, chiarges, fines mid smpositions atiributable to the
Property which may nttwin prioniy zver this Securily Instrument, and Jeasehold payments or ground rents, 1if any
Rorrawer shull puy these obhgations in th=raanner provided in paragraph 2, or if not pind in that manner, Borrower shall
puy them on time direcily to the person (wed payment. Barrower shull promptly Furnish 1o Lender all nutices of amounis
to be paid under This puragraph. If Barrowaraiakes these payments directly, Barrower shall promptly fuenish to Lender
recaipts evidencing the payments.

HBarrower shall promptly discharge uny (e waich hus priority over thiy Secunity Instrument unless Horrower: )
agrees 1h writing to the payment of the obligation seCived by the ien i manner weceptable 1o Lender; (b) contests i guxl
fwith the tien by, ar defends agninst enforcement of the lizain, legal proceedings which in the Lender'™s opinien vperatc to
prevent the enforcement of the lien or forfeiture uf any part of the Property: of (<) secures fram the bolder of the hen nn
agreement satisfuctory to Lemder subordinating the lien 3o 1%is Security Instrument. 17 Lender determines that any purl of
the Propeety i subject to n lien which may attin prionity_oues this Security Insteument, Lender muy grve Horrawer o
notice wWentifying the hen. Borrower shall satiafy the lien or trke sne or mare of the actions set forth above withim 10 days
of the giving of notice.

8. Hazard Insurunce.  Horrower shinll keep the improveniernc, now caistong or hereafter crected on the Praperty
myurcd against loss by fire, hinzurds included within the term “extended coverage’ und any other hinzards for which Lender
requires insurance. This insurunce shall be maintained in the amcants wed for the periods thit Lender requires. The
insurnnce catrier providing the insurance shall be chosen by Borrower sihjedt 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be aceeptable to Lender and 200l inctude w standurd morigage vinuse
Lender shall huve the right to hold the policies am) renewaly. IF Lender requires. Baerower shall prompily give to Lender
il receipts of pard premiums nnd renewal notices. In the event of loss, Borrower xonll swve prompt notice to the insirance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Horrower

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall b apphed to restoration or repuir
of the Property damaged, if the restorntion or repair is economiically feasible und Lendev s secwrnity iy nol lesasened. If the
restorntion or repuir is not economically feusible or Lender's secutity would be lessened, thiy insirunee proceeds shatl be
apphed to the sums secured by this Security Instrument, whether ur noi then due, with anycac. s omd to Borrower I
Borrower nbundons the Property, or does not answer within 30 days s notice from Lender that'the rasurance currier has
offered to settbe o claim, then Lender may collect the insurance proceeds. Lender may use the Provcecds i repasr or restore
the Praperty ur tu puy sums secured by this Security Instrument, whether or nist then due. The 0=ty oo will begin
when the notice is given.

Unless Lender and Borrower utherwise agree in writing, uny upphication of procecds to prineipad shall not extend or
postpune the due date of the monthly payments referred toin puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ucquired by Lender, Borrawer's right (o any msurianee policies and provecds resulting
from damoge to the Propeety prior to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the ucquisition.

6. Preservation and Maintenance of Property; Lonscholds.  Burrower shalt not destroy, da mage or substantinlly
chunge the Property, wllow the Properiy 1o deteriorate or commit waste 1F 1his Sevunity Instrument s on n deusehaold,
Horrower shall comply with the provisions of the lease, und it Borrower acyuires fee ntle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IF Horrower fals to perform the
covenunts and sgreements contuined in this Security Instrument, or there soa legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmation or 1o enforce faws or
regulations), then Lender may do und pay for whatever is necessary to protect the safue of the Property and Lender's rights
m the Property  Lender's actions may include puying any sums secured by o lien winch has prionty over thin Secunity
[nstrument, appearing 1 court, paying reasonable attorneys' fees and entening on the Property 10 make repaies. Although
Lender may take action under this paragraph 7, Lender does oot hive 10 do so.

Any amuounts disbursed by Lender under this puragraph 7 shall become additionst debt of Borrow es secured by this
Secunty instrument. Unless Borrawer nind Lender ngree 1o other terms of payinent, these amounts shull bear nterest from
the date ol dishursement at the Note rate and shall be payable, with witerest, upon notice from Lender to Horrower
requesting puyment.
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