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MORTGAGE
DEFT-01 RECORDING

THIS MORTGAGE ("*Security Instrumeni®) is given on NOVEMBER 20, - 23333 TRAN 3303 12/07/8915¢

19 89 The morgagor Is PNRD PIPIN. AND MNRTEAN TTPIN , [ Wiy TReaas TEAR 2003 Sl T e e
CODK (DQUNTY RECORDER

(**Borrower’'). This Security Instrument is given to
FIRST (LLINOIS GAGK OF EVANSTON, N.A. .
which is organized and'eaistagunder the laws of  THE UNITED STATES , and whose address is
200 DAVIS STREET EVARNSTON [LLINOIS 80204
(“*Lender'’).
Borrower owes Lender the principsboum of ONE HUNDRED THIRTY THREE THOUSAND AND (U 100

Dollars (U2 % -~ L1, 000,00 ). This debt is evidenced by Borrower's note
dated the same cdate as this Security Instrumint (C'Note®'), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on VECEMAER OIST, 2010 This Security Instrument
secures Lo Lender: (a) the repayment of the debt evidipuosd by the Nate, with interest, and all renewalds, extensions and modifica-
tions; (b) the payment of ull other sums, with interest pavanced under paragraph 7 o protect the security of this Security
Insitwment; and () the performance of Borrower's corcnants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grosa and convey 1o Lender the following described property
located in 00K County, llhinois:

LOT 08 IN CHARLES N, HINCKLEY'S SUBDIVISTON OF LOTS 4 AND 5 TR WARNER 'S SUBDITVISTON
OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIE 40 MO, RANGE 13, FAST OF ThE
THIRD PRINCIPAL MERTDIAN, IN CDOK COUNTY, [LLINO1S.

s

Pre 1o2e 17 ool

Sl N KARLOV CHICALO
which has the address of .
ot [Street) {City)

Minois ("Property Al W H -
12ig Code] ’ ‘89“58508 p
walip

TOGETHER WITH all the improvements now or herenfier erected on the property, amd all gasements, rights, ap-
purtenunces, rents, royalties, minernl, old und gos rights and profits, water rights and stock and all fistures now or herealter
o part af the prapeety. All replacements and additions shadt alsa be covered by this Security Indrament. Albof the foregoing
iv relereedd toin this Sceurity Instrument as the "*Property.**

BORROAWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveved und has the right to mort-
guge, grant and convey the Property amd that the Property is unencumbered, escept For encambranves of revord. lBorrower
warrants wiwd will defend generally the title 1o the Property against abl cliims and demands, subject to any encumbriances
of recurd,

FIUS SECURTTY INS TRUMENT combines uniform covesnts for national use and non-uniform coverants with limited
vatiationy by jurisdiction 1o constitute a uniform security instrument covering real property.
™G T
ILLINOIS — Singlo Family - PNMA/PHLMC UNIPORM INSTRUMENT FOAN NEMRER: PEFIN roum 3014 12/03
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this A0 day of NOVEMHLI AL I L
and is incorporated into and shull be deemed ta amend and supplement the Morguge, Deed o Trust or Security Deed
uhc \u.uru?/ Instrument’’y of the same dnu. gm:n by the undersigned (the Horrower™) 10 secure Borrower's Note to

TRST [NOTS BANK OF FVANSTON, tthe “lander™)

of the sume dute and covering the property describred in the Security lnstrument and located at:

O N KARLOY CHITCAGOD FLEINGTS GOGYY
|Property Addrass|

14 FAMILY COVENANTS. In addition to the covenants and ageeements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall mo seek, ugree o or muke o change in the
use ol the Property or its zoning classification, uniess Lender has agreed in writing 1o the change. Bumrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body upplicable 0 the Propeny.

B. SUBOR’AN/TE LIENS. Except as permitted by federal law, Borrower shatl not allow any lien inferior to the
Security Instrument/wi_be perfected sgainst the Property without Lender’s prior written penmission.

C. RENT LOSS IMSTRANCE. Borrower shall maintain insurance against rent loss in geddition to the other hazards
for which insurunce is ceouired by Uniformy Covenant S.

D, *BORROWER'S R'GHT TO REINSTATE” DELETED. Unifortn Covenant 18 is deleted.

E. ASSIGNMENT OF LEZASVS. Upon Lender's request, Borrower shall assign to Lender all feases of the Propenty
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to mudily, extend or terminate theexisting leases and to execute new leases, in Lender's soje discretion. As used in
this paragraph B, the word “lease™ shalomean Usublease’ if the Security Tnstrument s on a leaschold.

F. ASSIGNMENT OF RENTS. Borrover unconditionally assigns and transters to Lender all the rents and revenues
uf the Property. Borrower authorizes Lender or Lender's agents to collect the rents und revenues amdd hereby directs cuch
tenant ot the Properly to pay the rents to Lender or Lender's ugents. However, prior to Lender's Notice 1o Borrower ol
Bormower's breach of any covenant or agreement i the Security Instrument, Borrower shall collect und receive alt rents
and revenues of the Property as trustee for the bened of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionad _security only.

If Lender gives notice of breach to Borrower: (i) all rints leceived by Barrower shall be held by Borrower as trusiee
for benetit of Lender only, 1 be applied to the sums secuvedd by the Security Instrument; (i) Lender shall be entitled to
vollect amd receive all of the renls of the Property: and i) ench/trnant of the Praperty shaf! pay all rents due and unpaid
to Lender ur Lender’s agent on Lender's written demand w thé trannt.

Bomower has not executed any prior assignment of the rents cad hss not and will not perform any act thwt would
prevent Lender from exercising its rights under this parsgraph F.

Lender shall not be required to enter upon, tuke control of or maintsisn the Property betore or after giving notice of
breach to Borrower. However, Lender or o judicinlly appointed receiver mag  aw so ol any time there is w breach. Any
application of rents shall notl cure or waive any default or invalidate any oter right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudity Instrument is paid in full,

G, CROSS-DEFAULT PROVISION. Borrower™s default or breach under any nore o7 agreement in which Lender has
an interest shull be a breach under the Security Instrument and Lender may invoke ary af e remedies permitied by the
Security [nstrument.

BY SIGNING BELOW, Borrower uccepts and agrees to (hu-ri.'-rrm provisions cnnmlng; in/tyin 1-4 Family Rider.

/J A 7/“_\ (Seal)

PABrD P N f -Borrower

A édué) ¢ /'/"f;--}‘; ¢ (Seal)

MAKTIYN PEFINS

-Borrower

(Seal)
-Borrower

(Seal)
‘Borrower

_ COAN NUMHER: PEFEN
MULTISTATE 14 PAMILY RIOUR — Fannie Maa/Freddis Mas Uniterm instrument

@ 870w
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I Lender required !erNtFiF«l)‘diliollMg‘hc |@LR‘¥ thip Security Enstrument,
Borrower shall pay the p nANYre @ 10 haaltha 1& dhsy rerfedt=whdl duchftimd hs the requirement for

the insurunee terminates in avcordance with Horrower's amnd Lender’s written agreement or applicable faw.

8. Tnwpection. Lender or its agent may make remsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tme ol or prior to an inspection specitying rensonahle cuuse Tor the inspection.

9, Condemnation. The proceeds of uny wword or ¢laim tor damages, direct or conseguential, in connection with
uny condemnation or other thking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby
ussigned and shall be puid to Lender.

lnn the event of u total taking of the Property, the proceeds shull be applied to the sutns secured by this Security
tnstrument, whether or not then due, with any excess puid to Borrower, Inthe event of u partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shidl be reduc-
ed by the amount of the proceeds multiplied by the Following fraction: () the total amount af the sums secured im-
mediately betore the tuking, divided by (b) the fuir market value of the Property immedintely belore the taking. Any
balance shall be puid 10 Borrower,

It the FProperty is ubandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle w claim for damages, Borrower fails to respond o Lender within 30 days atter the date
the nutice is given, Lender is nuthorized to colleet and upply the proceeds, at ity option, cither 1o restoridion or repair
ol the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ur postpone the due date of the monthly puyments referred (o in puragraphs 1 and 2 or change the amount ol such
puynicnts.

10, Borrower 4ol Released: Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortizatisn oF the sums secured by this Security Instrument granted by Lender to any successor in interest
of Horrower shall tot onerate to release the linbility of the original Borrower or Borrower’s successoes ininterest.
Lender shail not be rezuived to commence proceedings against any successor in interest or refuse 1o extend time for
paymient or otherwise mozZ:ly amortization of the sums secured by this Security Instrument by reason of any demaund
made by the original Borrowedor Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Z2ound; Joint and Several Linbhility; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower’s ¢coverants and agreements shall be jeint and several. Any Borrower who co-signs
this Security Instrument but does not ‘exeeia the Note: (n) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by rare Security Instrament; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or'piake any accommodations with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent.

12. Loan Charges. I the loan secured by this'security Instrisnent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Jaterest or other loan charges collected or to be coliected in
connection with the loan exceced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted timit; and (b any sums already collected from Borrower which exceed-
cd permisted limits witl be refunded to Borrower, Lender may ' choose to make this cefund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowe S0 a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepuyment charge ander the Note.

13. Legisiation Atfecting Lender's Righty, [ enactment or expirazion of applicable laws has the etfect of render-
ing any provision of the Note or this Security Instrument unenforccaole acesrding to its terms, Lender, at its option,
may require immediate payment in Full of all sums secured by this Security Incirument and may invoke any remedies
permitted by paragraph 19. 11 Lender exercises this option, Lender shall takedGw/steps specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrument saull be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meinod The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, "Any notice to Lender shall
be given by Tirst class mail to Lender’s address stated herein or any other address Lended desiznates by notice 1o Bor-
rower. Any notice provided lor in this Security Instrument shall be deemed to bave been given to Borrower or Lender
when given as provided in this paragraph.

1S, Governing Law; Severability. This Security lnstriument shall be governed by federal fie ead the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Secusity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiovilnstrument or
the Nate which can be given effect without the conflicting provision. To this end the provisions of this Security Insiru-
ment and the Note are declared to be severable,

16, Borrower’s Copy. Borrawer shall be given oneg conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, [f all or amy part of the Property or any interest
in it is sold or trunsterred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require insmediate payment in full of aly
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aveeleration. The notice shall provide o period
ol not tess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower Fails to pay these sums prior to the expiration ol this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Relnstute. I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior (o the varlier ol: (a) § days (or such other period
as applicable law may specily For reinstatement) before sale of the Property pursuant o any power of sale contained
in this Sccurity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender alk sums whicl then would be due under this Seewrity Enstrument and the Note had no
aceeleration occurred; () cures any default of any other covenants or agreciments; (©) pays all expenses incurred in
enforcing this Security Instrwment, including, but not limited 1o, reasonable attorneys’ feess and (d) tnkes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrament, Lender’s rights in the Property
and Borrower's obligition 1o pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstate
ment by Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as iF no
uceeleration had occurred. However, this right to reinstate shall not apply in the case of aceelerution under puragraphis
13 or 17,




