AVONDADEPRIME LAN ; S

[
MORTGAGE Loan Number a-194:.§“;? h.,n)
{Individuals)

THIS MORTGAGE is mada this 27th day of November 19 89
belweon the Mortgagor, Frances Villegas a/k/a Francisca H, Villegas married to
, FlOL‘BﬂClO Vlllegas, Jl‘. . {horuin Borrowear"),
and tho Mortgagee, AVONDALE FEDERAL. SAVINGS BANK, & fodorally chartored savings bank, whose address in
20 North Clark Slreet, Chicago. lllinois BDB02 (herain ""Lender”).

WHEREAS, Borrowor is indebled 1o Lencder in the principal sum of {$ 150,000,00 } Dollnrs
{"Maximum Amount”), or so much of thal suim as may be acdvancaed pursuant to tho obligation of Landar {(whichover
is jossor), and evidenced by Borrower's Note, providing for monthly paymuonts ol principal and/or intorest and, wnh
the ba'anceo of the Indeblodness, if not sooner paid, due and payableon  November 26, 1994 -
{Matusily Dato'") unless extended pursuant 1o paragraph 22 hotoot.

TO SECUMNE to Lendar the repaymont of the indebtadnoss evidancand by the Naoto (including, but not limited
to, such obligatz e buture advances (Fulure Advances’') as are doscribod in paragraph 18 horeof), tho paymant of all
other aums, with intZqast thoroon, advanced in accordance herewilh (o prolect the security ol this Mortgago, and the
porfarmance of the covenanta and agreaments of the Boarrower harein containacd, Borrownr doons haroby morigagoe,
grant and convey to wuruar the property legally described

in the attached Exhibit “a'ionated in the Counly of Cook , Statu ol Nlinois, which has the addross of
1630 North LaSalle Scriet, Chlcage, IL 60614 ("Propeny Addrosa’),

TOGETHER with ail the (iprovaments now or heraaller srectod on tho proporly and ail cagamaonts, rights,
*appurtonances, renty, royaltias, minsaal, all and gas rights andd protits, walar, wator nghts and wataer slock, and all
tixturas now or heraattor attached o .o oroperty, all ol which, including replacomaents and additions thoroto, shall
bo deamod 10 bo and remain part of tka pronorty covered by this Mortgago; and all of the foregoing, togothar with
saig property (or the teasehold estate i ihiys Morlgage is on a leasohold) are batein roforredd to ay "Proparly'.

Borrowor covonants that Borrower 14 lnwfully selsad of tho ostato haroby convayed and has the right to
martgage, grant and convoy the Property, thal ¢ie Proparly is uhoncumberod with the axcoption of those (toms, if
any. listad in a schadule ol axceptions to cavarags I any title ingurance palicy Insuring Lander s intorest in the Pro.
porty, and that Borrower wilh warrant and delend gaharally tho title 1o the Proparly againgt adil clainig and demands,

subjoct 1o any ancumbrances, declarations, oasomeats of rostnctions listed in a schodule of axcoptions to -

coverage In any title insurance policy insuring Landor & interast in tha Properly.
Borrowsr and Lender covenant and agree as follows:

1. Paymaent of Principal and interest. Borrower shall prorintly pay when dus withou! set.ofl, rtecoupment, or +
deduction, the principal of and the intarest on the indebtedness ovidincod by tho Noto, and lale charges as provided

in tho Note, including the principal of and intarest on any Future/Advances socurod by this Morigage.

2. Application of Payments. All paymenta rocelved by Londer uedat the Note and paragraph 1 hereot, shall
be applied by Lender first in payment of intarast due on the Note, thon {o.principal of the Note, including any
amounts considered as addod theroto under the terms hereol.

3. Charges; Liens. Borrower shall promptly pay all obligalions socutad ey a mortgage or trust deed affact
ing the Property, taxes, assessmaents and other charges, finas and imposhtions “iributable to (he Property which
may atlain a priority over this Mortgage, and leasehold payments or ground renty, if ~any, when dua. Borrower shall
promptly furnish to Lencier all noticas of amounts due under this paragraph, and inthe ovont Borrower shaill make
paymant directly, Borrower shalt promplly furnish to Londer raceiply avidancing such sayments. Borrowor ahatl
promplly discharge any lien which has priority over this Mortgage with respect to any sur, inziudging, but nct limited
to, Fulure Advances.

4. Hazard Inaurance. Borrower shall keep the improvemants now vxisting or haroalturaracled on the Prop-
erty insured against loss by fire, hazards included within the term "exlendoed covarage”. and suzh othor hazards as
Lender may roguire and in such amounis and for such pericds as Lender may require, provided, tha! vendaer shall nol
require that the amount of such coverage exceed that arnount of coverago raquired Lo pay the sums secured by this
Mortgage and ali other mortgages and trust deeds with respect to the Propeorty.

The ingurance carrier providing the insurance shall bo chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonabiy withheld. All premiums on insurance peolicies shall be paid by Bor-
rower whan due.

All insurance policies and renewals thereot shall be in form acceplabie to Lendear and shall include a standard
martgage clause in lavor ot and In form acceptable to Lender. Lender shall have the right tlo hoid the policies and
renewals thereot, and Borrower shall promptly furnish to Lender all renawal noticos and all receints of paid premiums.
In the event of logs, Borrower shall give prompt notice to the insurance carrior and Lendar. Landaer may makae proot of
loss if not made promptly by Borrower.

Unless Lendar and Borrower olherwise agree in wrlting, insuranco proceads shall be apptiod {o restoration or
repair of \he Property damaged, provided such rosioration or 1epair is economically leasibie o1 it the soecurity of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secuied by this Morlgage, wilth the
axcess, It any, paid to Borrower. If the Property is abandoned by Borrowar, or if Borrower (aits to respond to Lender
within 30 days from the date notice |s mailed by Lender to Borrower that the insurance carrigr offers to settle a claim
for insurance benelits, Lender Is authorized to collect and apply the Insurance proceeds at Lender's oplion either to
restoration or repair ot the Property or to the sums secured by this Mortgago.

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or poslpene the due dalte of the monthly instaliments raferred to in paragraph 1 hereof or change the
amount of such instaliments. if under paragraph 16 horaof the Properly 15 acquired by Lander, ali tight, title and Interest
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of Borrowser in and to any insufance pollcies and in and to the proceeds thereof resulting from damage o the Proper:
ly pricr to the sale or acqulsition shall pass to Lender to the axtent of the sums secured by this Mortgage immediate-
Iy pnior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrowsr shall keep the Property in good repair and ghall nol commil waste of permit impairment or detarioralion of
the Property and shall comply with the provisions of any lease il this Mortgage is on & leasehold. If this Motligage is
on a unit in a condominium or a planned unit devetopment, Borrower shall pertorm all ol Borrower's obligations
under the declaration or covenants creating or governing the candominium ar planned unit development, the by-
laws and regulations of the condominium or planned unit developmont, and constituent documents. If a Con-
dominium ot Planned Unit Development Rider is executed by Borrower and recorded togathar with this Mortgage,
the covenants and agreements of such Rider shaii be incorporated into and shall amand and supplement the
covenants and agreements of this Mortgage as i Ihe Rider ware a part herool,

6. Protection of Lender's Security. | Borrowsr (ails to periormn the covenunts and agroements contained in
this Mortgage. or any mortgage or trust deed atlecting the Property, or il any aclion or proceeading is commenced
which materially attects Lender's intaresl in the Property, including. but not limited o, eminent domain, insolvency,
code anforcement, or arrangamaents or proceadings Involving a bankrupt or decedent, then Lender al Lender’s option,
upon nolice o Borrower, may make such appearances, disburse such sums and take such action as is nocassary o
protect Lender's iriezest, including, bul not limited 1o, disbursomant ol reasonsblo attornoys’ tees and entry upon the
Properly o make rezalry.

Any amounte dilbursed by Lender pursuant to this paragraph 6 with intarest thoreon, shall bocome addi.
tional indebledness ot g reower securad by this Mortgage. Unless Borrower and Londer agroe ta other terma of pay-
ment, such amounts shal“esconsidered as so much additional principal due under the Nole payable upon notlce
trom Lender to Borrower renuesting paymant thereof, and shait bear inlorost from the date ol disbursemaent at the
rute payable from time to time i oulstanding principal under thae Note unlesas paymen) ol Inlorost at such rate
would be contrary to applicable iaa-Nothing contalned in this paragraph B shail require Londer lo incur any expenso
or lake any action heraundar.

7. inspaction. Lander may mane or cause to be made reasonablo entries upon and inspections ol the Proper.
ty. providing that Lender shall give Borrower soilce prior 1o any auch inapaciion apecilying reasonablo cause tharufore
related to Lander's tntargst in the Properly.

8. Condemnation. The procaeds of any uward or claim for damagoes, ditoct or consoquontial, in conneclion
with any condemnation or other taking ot the Proner y -or part thereol, or tor conveyance in lleu of condetnnation, are
hereby assigned and shall be paid to Lender.

i the ovent of a tolal taking of tha Property, the arotoeds shall bo appliod to the sums secured by this Mort:
gage. with the axcass, ! any, pakl to the Borrewaer. In tha avant of i partisi laking of thy Property, unloss Borrowor and
Landor otherwise agree in writing, there ahall ba applied to Ve sums secutad by this Mortgage such propartion of the
proceeds us (s equal to thal proportion which the amoun! orinz sums socurod by this Mortguge immaodiately prior to
the date of taking boars to the fair market value of the Properly L.rinzdiatoly prios to the dato ol thking, with the balance
al the proceeds paid to Borrower,

If the Properly Is abandanod by Borrower, or i, alter notice by Lexdoer to Borrawoer thal the condamno: oftars to
mako an award or soltle a claim for demages, Borrowar tgils to respond lo-candar within 30 duys aftor the dato such
notice |s mailed. Lander is ruthorized {o colloct andd apply tho procoads, at Londar's option, aither o rostoration or
repair of the Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower othorwiso agrae in writing, any such appbicriion of proceods to principal shall
nol extend or postpone the due date of the monthly instalimants relerred Lo in paragranhs | and 2 hereot or chango the
amount of such ingtaitmants.

8. Borrower Not Relessed. Extonsion of the time {or payment or moctilicaticon of amortization of the sums
secured by this Mortgage granted by Lendor to any siuccoessor in intorost of Bortowar sha'c no! oporate to roleaso, in
any manner, the liabllity of the original Barrrowar and Borrowar's succossors in intarost. Londeraball not beo required {o
commence procoadings againat such succeasor or rafuse to exlond lime tor paymom or othe/'w s modily amortiza:
lion of the suma secured by thia Mortgago by roason ol any domand made by the onginal Boirownr and Botrowor's
2uCCassors in intorest.

10. Forbearance by Lender Not a Waiver. Any lorbeurance by Londor in exorcising any riyht or romedy
heraunder, or otherwise afforded by applicabio law, shall not be a waiver of or proclide 1he oxorciso ol gny such Hght or
romedy. Tha procuremant of insurance or the paymaent of taxas or other liens or charges by Landor shall not bhe a waiver
of Lendar’'s right 1o accelerato the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All ramedies provided in this Mortgago are dislinct and curmulative (o any othar
rightl or remedy under Lhis Mortgage or afforded by law or equity, and may be exercised concurranlly, indopendently or
successively.

12, Successors and Assigns Bound; Joint and Severai Llabliity; Captions. The covenanls and agreements
herein contained shall bind, and the righis hereundar shall inurae to, the respective succeysors and assigns ol Lender
and Barrowaer. All covanants and agjraaments of Borrower shall ba joint and several. The captinons ant headings of the
paragraphs of this Morngage are lor convenience only and are not 10 he used to inerpret ot deline the provisions
hareof.

13. Notice. Except for any notice required under applicable law to be given in another mannaer, (a) any nolice to
Borrower provided lor in this Mortgage shall be given by mailing such notice addroasod to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by nolice 1o l_ender as provided
herein, and (b) any notice 16 Lender shall be given by cartified mail, return receipt roquested, to Lender's address slaled
herein or Lo such other address as Lender may designate by notice to Borrower as provided hereln, Any notice provided
for in this Mortgage shali be deemad to have been given {o Borrower or Lendar when given in the manner dasignated
herain.
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PLARENGLO WILLEGAS, JR. 1 executing this instrument solely to
walve uny past, present or future homcstead {nterest and marital rightas
in and ‘tu-the subject premises commonly known as!

1630 N, Lasalle strect

Street :
Chicays +1llinoig 50014
. gcate 2LP Code
Z / 1
a(é;a}n |
Signature &
I, Joan Lawless O » & Notary Public in and (or wald

county and state, do hareby careify that _ prouiNulo VILLEGAL, JR.
pevsonally known to me to be the ‘sumc peraon whose aume le subscribded
to the foregoing instvument, appearsd oalore me this day in person,
and acknowledge that aigned and delivared the said inatrument as
free and voluntary act, for the uyes and purposes therein set forth,
Civen under my hand und official wewl, thiw __ it duy of
AT , 198,
My commismion expires:
Loy

-
=
-

-

=

This vider {s attached to, made & parc of, and {ncorporated %y
refevence to that mortgage dated__ Novewber 27, 198Y
and executed by _bFrances Villouws

Abdadarbalras
¢ "OFFICIAL SEAL* )
¢ Joan Lawless :

]

4 Notary Pubiic, Siate of lifinols
4 Wy Commission Expires 9/1/92
V‘V‘V'V"'V""‘

v t'
H‘.’GH"" 30
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The North Half ol {he North Half of the followirg descrited remises: That part of the
South Fast Quarter ¢, the South East Quarter of Section 33, Township 40 North, Range
14, East of the Thira “rincipel Meridian, 1ylng West of the West line of North La
Sal le Street canmencing ¢n-said West line 260 feet South of the South West corner of
North La Salle and Eugenie Sireets; thence West parallel with the Sowth line of said
Eugenia Street 115 feet mors-¢. less to the Fast line of North addition to Chicago:
thence Sowth along said East lire 100 feet; thence East parallel with the South line
of Eugenle Street 115 feet more or less to the West line of North La Salle Street:
thence North along said West line 15 feet to place of beginning (except that. part
thereof lying between the West line ol knrth fa Salle Street amd a line 14 feet West
of and parallel to the West line of Norih L2 Salle Street) in Cock County, Illinois,

PIN #14-33-423-029

EXHIRIT A"




