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MORTGASGEggumngy

day of __ ., Getwsen the

™IS WH'GA“
Mor tgagor , )

(R IE T S—

— T

thereln "gorrower®), and the Marfgages, Old $rone Credit Corporation of K iinois, A corporation organized
and exlisting ynder fthe laws ot Illinpls whose address I's

yor

(herein "Lender”),

whereas, Rorrower |s Indebted to Lender In the principal sum ot U,S, § '
wnich lndebtedness |3 avidenced by Dorrowerts AOTE dated ) N and extenslions and
renewaly rtherect (herein YMote"), aroviding ftor monthly Instaliments of prlnclpu ang lnturest, with the
balance ot Indebtedness, 11 not sooner pald, due and payable on ' ' ;

To Secure to Lender the repayment of the Indebtodnoss evidenced by tha Note, with !nterest thereon;
the payment 0¢f all other sums, with |nterest thereon, advanced In accordance heruwltn to protact the
security of ‘hiy Mortrgage; and the partormance of the covenants and agreemants ot Horrowor hereln con-
tained, Borrower doas hereby mortgage, grant and convey to Lender, the tollowing described property
located In the County ot , State of lllinois:

s ath

which has the address of

{Srreet) ICi Tyl
1iinols ' {herealn "Property Address™);
(Zip Codal

Togsther with &l tha Improvements now or hereafter erected on the propury, and all sasements,
rights, appurtenances and rents, al! of which shall be deened to be and remain r rarty ot the praperty
covered by thls Mortgage; and all of the toregoling, together with sald praoperty (o0 'w leasaholid astate
't this Mortgage |s on & lsasehold) ars herelnafter referred 1o as the "Property,!

Borrowsr covenants that Borrowsr 1s lawtully seised of the estote hereby conveyed and has the rignt
to mortgage, grant and convey the Property, and that the Proparty is unencumbered, a9t for sncum
brances of record, Borrower covenants that Borrower warrants and wili detend generaliy tno titie to the
Property agalnsat all clalms and denands, subject to encumbrances ol record,

UNIFORM JOYENANTS, 8orrower and Lender covenant and agree as follows:

1, Payment of Principal and Inferest., BHorrower shall promptly pay when due the princlipal and
Interast Indedreinass wvldenced by the Noto and late charges as provided In *ha Note.

2. Ffunds tor Taxes and lnsurance, Subject to applicable law or a4 written walver by Lunder,
Borrower shali pay 'o Lender on the day monthly payments ot princlpa! and Interest are paysble under the
Note, untll the Note ls pald In tull, a sum (hereln "Funds®) equal t0 one=twel fth of the yearly taxes and
asweasments (includlng condominlium end planned unlY development assossments, '+ any) which may attain
priority over this Mortgage and ground rents on the Property, |t any, plus one-twel tth of yoarly prasium
instal iments for nazard insurence, plus one=tweltth of yearly premiunm Instaiiments for mortgeqe Insur-
ance, 1+ any, all as ressonadly estimated Initlaily and fram time to time by Lender on the basls of
assessments and blils and reasonable estimatus thereot, Borrower shail not be obligated to make such
payments of Ffundy to Lender to the extent that Borrower makss such paynents to the holder ot a pricr
mortgaje or deed of trust {f such haider Is an [nstitutlonsl lender,

It Borrower pays Funds to Lander, the Funds shall be held In an Institution the deposits or accounts
of which are Insured or guarantssd by A& Federal or state aQency iincluding Lendor |f Lender Is such an
Institution), Lender shall apply the Fynds to pay sald taxes, assesmments, Insurance pramiums and ground
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rents, Lender may not charge 1oFf 50 holding and applyling the Funds, analyling ssid account or verifying
ang compiting saild ossessments and bllis, uniess Lender pays Borrowst interest on the fFunds end spofice
sble law parmifts Lender to make such a charge, Borrower and Lender may agres in writing st the time of
axecytion of this Mortgage that interest on the Funds shati be pald to Borrower, sno untess sUCh agree~
ment I8 made or appllic.bdle law raquires such (nterest to 08 peid, Leader shef{ not bDe required o pay
Borrowsr any Interest or earnings on the funds, Leader shat! glve to Borrower, witnour charge, an annual
accounting of the Funds showing credits and debits 1o the Funos and the purpose for which sach dedlt %o
the Funds was made, The Funds are pledged as additions! security for the sums secured by this Mortgage,

it the amount of tha Funds heid by Lender, together with the future monthiy instaliments ot Funde
payable prlior Yo the due dates of taxes, essessments, (nsyrance premiums snd ground rents, shall exceed
the amount required to pay sald taxes, sssessments, Insurance premiums and ground rents as they fall dus,
such excess shall be, 8t Borrower's optlon, elther prompfly repsld to Borrower or credited to Borrowsr on
montnly instaliments of Funds, it the amount of the Funds he!d by Lender shall not be sufflictent 1o pay
taxss, astessments, (nsurance premiums end ground rents as they fall Jdue, Borrowsr sha!!l pay to Lender
any smount necessery to make up the detliclency in one or more payments as Lender may require,

Upon payment in fuill ot all sums secured by this Mortgage, Lender sha!l promptiy refund to Borrower
ahy Funds held by Lender, [t under psragraph !7 hereot the Property |s so0!d or the Property |s otherwise
acquired b Lwnder, Lender shall apply, no later than immediateiy prior to the sale ot the Property or
It scquisition by Lender, any Funds held by Lender at the time of application as & credit sgsinst the
sums securesd oy “his Mortgage,

3, JAMpptlcit’on ot Payments, Untess appliicabie law provides otherwise, aif payments recelved by
Lender under thy W,te and paragraphs | and 2 herect shell be applied Dy Lender first in payment of
amounts payvable to .av)er by Borrowsr under pasragraph 2 hereof, then to Interest payabte on the Note, and
then to the princlips) ~t “he Nots,

4, Prior Mortgege and Desds of Trust; Charges; Liens, Borrower shali parform sll of Borrower's
oblligations under any s~ igage, desd of trust of other sacurlty agresment with & (ian which has pricelty
over this Wortgags, Inciudirig Borrower's covensnts 10 make payments when dus, Horrower shall pay or
cause to D8 pald ail taxes, a’sessments 8né other cherges, fines and I!mpositions attributable to the
Property which may attaln a priorl’y uver this Mortgage, snd leasehold payments or ground rents, it any,

5, Herard Insurance, Borriwer sha!l! keep the Improvements now exlisting or hersafter erected on
the Property insured against (oss by (irs, hezerds included within the term "extended coverags"™, and such
other hazords as Lender may require ang (n such smounts and ftor such perlods as Lender may require,

The Insurance cerrler providing the tisurance shati be chosen by Borrower subject to spprova! by
Lender; provided, that such agprovel shaet! not be unreasonably wlithnheld, All Insursnce peolicies ang
rensuals thereot shall be In a ftorm acceprabl(; to Lender snd shall Include a standard mortgage clsuse In
favor ot and In a torm acceptable to Lender, laader shati have the right to hold the potlcles ang
renswails thereof, subject to the terms of any moi'tzene, deed of trust of other securlty sgressent with a
Iien which has priority over this Mortgage,

in the svent ot loss, Borrowsr sheit give prompt 7ot ca to the insursnce carrler and Lender., Lender
may make proot of loss It not made promptriy by Borrowsr,

It the Property |s abandoned by Borrower, or (f Borrc-z- falls to respond to Lender within 30 days
trom ths date notice s malied by Lender to Borrower that the (naurance carrier offers to settie & claim
tor insurance benet)ts, Lander s asuthorized to callect and sppl, the Insurance proceeds at Lendsr's
option elther to restoration or repair of the Property or to the “va secured by this Hortgage,

6, Presarvation and MNaintenance of Property; Lesseoid:s  Condominiums; Pleaned Unie¢
Developments, Borrower shs!! hesp the Property In good repalr and haii not commlt waste of permit
impalraent or deterioration ot the Property anc sha!) comply with the prrvisions ot any lease 1 this
Mortgage is on a (easehold, [t this Mortgage (8 on a unit (n & ocndominium or & pltanned unlt
cevelopment, Borrowsr shalt porform oll ot Borrower's obiigstions under tho aoclsration or covensnts
creating o governing the condominlum or planned unit development, the by-tws ard regulistions of the
condominium or plfanned unit development, and constituent documonts,

7. Protection of Lander's Securlity, |t Borrowsr talis to pertorm the ccveupnts and agresments
conteined In this Mortgage, or It any sction or procesding s commenced which moteriqily attects Lender's
interest (n the Froperty, then Lender, a8t Llender's option, upon notlce to Borrow(r, may mBke such
appesrances, dlisburse such sums, Including ressonable attorneys'! f{ees, and tpke such action as s
necessary to protect Lenderis interesy, 1t Lender required mortgege Insurance as & condition of making
the toan secured by this Mortgage, Borrowsr shall pay the premiums required to maintsln such Insurance In
eftect untll such time as the requirement for such insurance terminates (n accordances with Borrower's ang
Lencerts written agreemant or spplicable taw, .

Any amounts disbursed by Lender pursusnht to this parasgraph 7, wltn interest therson, at the Note
rate, shait become additions! Indebtasdness of Borrower secured by this Mortgage, Unless Borrowsr and
Lender agres to other terms of payment, such amounts shaff be paysbie upon notice from Lender~ to Borrower
requesting payment thereot, HNothing contained In this paragraph 7 shell require Lender to Incur any
expenss or take any action hersunder,

8, inspection, Lender may make of csuse fo ba made reasonabfe sntries upon sngd (nspections of the
Property, provided that Lender shal| glve Borrower notice prlor to sny such inspection spacitying
reasonable cause therefor relsted to Lonq-r'l intersst In the Froperty,

9. Condumnetion, The proceeds of any award or ciaim for Semages, direct or consequential, la
connection with sny condemnation or other tehing ot the Property, or part thersot, or for conveysnce In
flsy of condemnation, #re hereby sssigned and shall be paid To Lender, subject 1o the terms ot any
mortgage, deed ot trust of other security agreement with & [len which has priority over this Mortgage,

10, Borrower Mot Ralessed; Forbeersnce By Lender Not a Walver, Extension of the tims tor payment
or moditication ot amortization Of the sums secursd by this Mortgsge granted Ly Lenger 10 any successor
in Interest of Borrower shaii not operate 1o relesss, {(n any menner, the llabllity of the origing)
Borrowsr and Borrower's successors in (ntgrest, Lender shall rot be requires 1o commence procesdings
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SPEINET BuGh SUCCUsIOr OF Fetuse 70 GiTENd Time (0F payRsnt of otherwise aod|ily amortizarion of The suai
::‘::::,:', 'nl:”mlqaon By reasod of any demsnd made Dy the origine) Borrower and UOrrowdr's Sucaessars

»ty Y 1SFDuarsnce Dy Lender In exwrcising any rFignt or romady hefeundesr, of Othwrsise aftords
90 Dy ¢ppiicedle lem, Bhal) NOF DO @ veiver of OF prealude Thy exerciss Gl any Juch Fight Of femedy,

Ve  Succummaors ené Assigas Uound; Joint end Several Lisbility) Co~signers. The coveneats .ad
Sreumunts hersin conTeined shell BInd, end The rights nersunder shall Iaure to, the raspective
CuCCuIOrs ond assigne oF Lundur and BOFrowsr, SuBjRCT TO the provisions ol persgreph b hareol. All
Covenanty end egreeaunts of Sarrowwr snail De Join? enc teverel. Any Uorraser sho coesigns This
Morrguge, buf does NOT wxwcute the Note, (8} |8 cossigning this Mortgege only YO mOrtgége, grent and
GaAvuy Thet Uorroweris interest In the Property To Lender under the terms of this Mortgaegs, (b) |s not
pursoneliy tiatite on e Hate or under this Wortgage, and 1) agrees YheY Lender and aay other Norroses
Rerwuider auy 4grew 10 sxtend, modlly, fOrdesr, OF Rake eny Ofher SCcOmMNSTIONS with regerd 10 the Teras
of this Mortgege or the Note without fhat Borrower's conswnt and withou? relessing. the? Uorrower o
Mitying tnis Mortguege as to that Borrower's Interest In the Property,

t3, Morice, Escep? tor any AeYide required under epplicatile law tO De glven (n enother menner, (a}
eny nutice 10 Borrower provided 1of (A this Mortgege shali be given by detivering It o by salling such
AOTiCe Oy Certitied mail addressed 10 Borrower &t the Property AdUruss or #1 such OTher adoruss as
Uarrowsr may designata by notice to Lender a0 provided herein, end (b) any notice 1o Lender shell be
glven by certl’ie) mall to Leader's address BTated hursin orf TO Such Ofhel AUdrwss 4% Landw' say
Guaignete by NOTicr TO UOrrOwer of provided hereln, Any notice provided t1or in this Mortgege phall be
Guwiud 0 Nave Dea Z'ven 10 Borrowsr oF Lender when gliven In the mennur designated herelin,

13 Goveraing iva: Severabliliity, The state and 10cel lews epplicabia f0 Thls Martgage shall be the
lews oF the Jurisdic’(o’ In which the Property I8 located, The ftoregeoing sunteace shall not limit tne
epplicebitity of Folera’ 'dw o i Horrgage, In the event that any pravision or cleuse of Thils
Mortgage OF TR NOve CONLI'G?2 with appilcable taw, such ganfllct stull agt attect other provisicns ot
this Mortgage OF the Note wiirh can be given effec? without the contliicring provision, end to this end
the provisiont ©F this Morto e 87nd The NGTe &re Jeciered 10 be Beversble., Al used hereln, “coste,
waxpunsea® gnd "grearasyt! teae? indiude all suma $o the sxtent not pronibited Dy appiicedie law or
{imited Rerein,

14, Borrower's Copy. Borrowsr shzii be fufhished & contormed copy Of The Nate and of This Morvgege
o1 he Time of saecuTion oFf stter reco daton hereot,

13, FRAuhabiiitation Lodn Agrowmsat, Sorrower shell futtlit ali of Borrowsr's obiigsrions under any
home rehabl)iterion, Improvement, Tepair, ‘or ather 104 agressent shich Borrower enters into with
Lendur, Lender, at Lender's option, may Fejd’ss Borrowss to eavcute and dellver 10 Lunder, in & lorm
scceptable o Lender, &n assignsent of enhy rignts, clalas or delenses which Borrower say have egeinst
partlus who supply labor, maturlale or gservices 10 Gonec?ion with Imgroveswnts made fo the Pragurty.

16. Treaster of the Proparty or o Bessticicl i~Yerest in Horrower, It etl or any pery ot the
Progerty or en intervs? therein I8 80ld or transt(erx by Uorrower (or it & poneticlel Interesr In
Uorrower 15 89l0 or transterred end Borrower la NOT & Ad’ursl pursan OF peértons Out is & corpofetion,
partnersnip, trust or ofher legal entity} without Leacer s prior written consen?, sxcluding (e) the
cruation of & tlen orf encumbrencs Subdrdinate to this Secur. Yy Instrument which dows not rulafe to e
transter of rights at accupandy la The property, (b1 the creation of & Gurchass Boawy SECuUrlty Intaresty
lor housenciad eppliances [(G) a transter by devise, descsnt or by ciwfeTlon of law upon the deafh ot o
JolnT tenant of (d4) the grant of any leasendld interest ol thres yuesis or |ess not confalaing an Optica
10 purchass, Lendw Mey, &Y Lender's opTion, Geciare all The sumb se@dfed Dy THiB Securlty 1naYruawht Yo
be ismeadieTaly dus and payable.

it Lendur exercises such option 19 sccelerate, Lender shall mell Belroser natice ot scceleration in
accordance wlth paregreph 12 heredt, 3uch notice shail provide @ periou af ‘not less then 30 days trom
The Gate the AOTice I8 malled within which BOPFowsr may ey the Sums Swciarsi 3ue, it Oorrouwsr falls Yo
pay such sums prior Yo the supiretion of such pericd, Lender mey, vlthout 4Pt~ notice or demend on
Borrousr, lnvoke any resecles permitted by paragreph 17 hereot,

Lender masy consent to & sele or ftranster |H (1) Borrower ceuses 10 LI r.bAIrted To Lender
intormation required by Lender T8 evsivate the transterss e It & new loan mere Gnl0Q made 1O the
trenstures; (2) Lender ressonebly detersines that Lender's securlty wil| not be Impsicel and that! The
rlsk of & bDreach of any cavenant Or agressent In this Security Instrument (s accuprevie (31 inTersst
will be peyed!s oa the sums secured Dy this Security instrumen? &t a rate sccupTaniv 0 Lunder) (4)
changus la the terms ot the Nate and This Security Instrument required by Lander ere Bede, including, for
ensmple, periodic edjustment In The Interest rate, & ditterent tinal payment Gats ftor The (0an, and
addition of uhpeld Interest to principal; and (3) the transferes Signs an assumption agreeasnt That Is
accupledle 10 Lender and that oblige¥es the transturse To keep a8l the promises eand agrewasnts sdde In
the Nore and (A tals Securlty Insrrusent, as modifled i} requifed Dy Lenger, To tha sxtunf peraitted Oy
appliceble law, Lender 3180 Say Charge & ressonable few 28 o conditlon To Lendurts consent 10 any el or
transter,

Borrowsr wilt coaviaus ta ba obilgated uader the Nate and this Security (nstrument wntess Lender
ralesses Borrower In writing.

NON=UNIFORM COVENANTS, Borrower and Leader further cavenan? and agree as follows:

1. Acceterstion; Reswdles, Except as provided in paragraph 16 hurso!, upon LHorrower's trwech of
any Covenent or syrewment of Horrossr in This Nortgeyw, InCiuding The covunants 10 pay when due sny sums
swcurwd by this Morfgegs, Lender prior 1o eccelerstion shall glve notice to Borrowur as providews In
pareureph 12 hurso? specitying: (1) the bresch; {2) The actlioa roquired to curs such bresch; (3) & date,
not luss Thaa 10 days fram the date T™e notice Is salied to Uorrower, by whiGh such breach sus? Do Culed;
and (4! that tallure 10 cure such Greach on of betors The dete spucified In The notice may rowvit in
occeleration of the sums secured by this Mortgage foreciosurs by Judiclal procesding, and sdle of the
Property. The notice shall further Inform Horrower of The right to reinstele elter acceiuration and the
right 10 asser? In ™e foreciosure procesding the nonexistunce of & duleult or any othwr delense af
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Gorrover to ecceleration and loresiosurs, ressh |5 Aot Sured on or Wmfers 'he sate wpexifiee ln
the notics, Lunder, of (amser’s opfiem, m lnuu ail of the sums secured by Mis Marvgege 'e b
Imsusiately Sue and popable wIThOUT (urTRIFr Gmmend 4nd Moy 1Orscions i artgege Wy juwdicial
procewding, Lunsor sholl 'O wntitiod 10 coliva? (A such precessing oll mpenves of Ierecinvure,
including, but apt |imitus 10, Toesonabis oTtaragys’ (.Js and Guils of Sscummatery ovidanss, ebitresth
ang tiv)e reperts.

16, Worrouer's Right s Rolnatate. NetuiThATondIng Londer's accoierstion ot The sumi secures by
thip Mortgege due 10 Borrower's Breech, Borceeer ahaii Aave the rignh? 10 Nare sny Precesdings begus by
Lendwr 10 entorce This Morvgepe G1CORTIAVES AT any tiae prior te the satry of & Judgasat salerting this
Mortgege (11 (a) Borrossr pays Londer all suBd BRICA would Do TReA Gue under this MOFTQMRe oNd The WOTE
féd no scceleretion occurred; (D) Borrower Gures @il Dresches ot sny othar covensnts or epresments of
Gorrower contsines in this Mortgege; (&) Borrower pays ¢ll TEesONadIe SNPENEES INCurred by Leaser (A
ORIOrEIng The Covensnts ond Jgresmsnts of Borroser Contained in This Mortgage, ang In enterciag Leaser's
Fulpdivs 48 Provided in paragreph (1 hereotl, 1nsivéing, vt AT 1IRiTed 10, ressonsbie s110rseys! lens;
and (a) Dorrower ftakes Such AGTIGA 48 LONEr Bay Fesadnebiy raquirs 1o 4sBure thet The 1ieh Of this
Martgege, Lendar's interss? In The Property end Barroser's obligetion 70 psy The sums secured by This
MorTgege nall continue unimpaired., Upen Buch pOyRea? snd Curs by Horroser, This Martgepe ond the
@bl igerions secured heresdy shell remala in tull torce ang ettect o3 it nNo scColoration hes eccurfes,

19, Assigmun? o Rants; Appeintumat of Recoiver. As #4ditional security nereunder, Sorcoser
horeby 2001508 Yo Lender the rents of the Property, providsd that Borromer snall, prior Yo secalerstion
uhder peregroch 17 horeot or 40enSenaent of The Preperty, have The Fipht 1o CollecT and POTEIA BUGA Teate
60 They Decary Jup 806 payedie,

Upon sccelriiion undar paragraph |17 nereut or shendonasnt of the Progerty, Lendar anall e eativies
To have & 78670’ _Appointed Dy & Caurt 10 enter wpon, take posssssion @f and manege the Preperty and te
Cailect The rente 0. the Property 1agluling those paat due, All Fents coliecTes by The raceiver shall b
4pplisd 1irs? to parms’ of the coste of menegement of the Property and coilection of reats, lTaciuwsing,
but not limlved to, (scalver's lees, premiume on recelver's bones and resiohadbis attorasys’ fess, ang
Then 1o The SuBs S8CUTZe Dy This Mortgege; The recsiver shell 5o [ishie 10 BECOUNT DAly 1or thess reaty
attualiy Pecelived,

2, Relasse, Upon paynr.t of all sums sesured Dy this Mortgege, Lender shal( retesss This Mortgege
without charge to Borrowsr, Borroun’ shell poy 1) costs of resordstion, It any,

2, Neiver of Homsstesd, 67Cro-er heredy waives ali rights of NoBsstesd sxenption In the Propersy,

REQWET “w MOTICE OF OEFALLY
AL FOLLLDAE WaER SWPERIoR

MNTSAGLS N DEEDS OF TRUST
Borrover ans m-r request T™he holder o say “o7:nege, 4088 Of Trub? OF TR GACUBIFSNES with &

tien snhich nas priority over This MOrTgegs ve glve 407 (e 1o Lender, at Lender's sddress »e¥ (0Fth on

bege one of Tthis Hortgegs, of eny detauit under The lv'oﬁd‘ Ncumbrencs &nd ol sny ssle er ofther
forsclosure action,

In Withess Ehoreat, Sorrows Nas suscuted tThis lhnw

'// S

v,
[T PR SN (1 TR SN
L b ocee

Codae

1. 1A1. SEAL™
DEBORM‘! L. BEEBE L
" Wothiy Publle,” $iste of filknoks % ,/_) a4/ N b N /
My Cotamission Expires 12/30/90 : d "L" . Q 1_( - ! ' {‘ -
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LENDERS TITLE GUARANTY
834 €. RAND RD,, &1
MT. PROBPECT, Ii. 800B@
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