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MORTGAGE 1490408

FHIS MORTGAGE (OSecurity Insteument* ") is given on . NOVEMBER 28
19 89  he mortpugor is FRANK L. HOLAS, MARRIED TO LOIS HOLAS**

CrBorrower'™), Fhis Security Instrument is given to ASSOCIATES NATIONAL
MORTGAGE CORTVGATION ,
whigh is orgunized and dastiegunder the lnws of - STATE OF DELAWARE , und whose address s
50 EAST CARPENCE& FREEWAY
DALLAS, TEXAS 7Et2€3=0001 CLender).
Borrower owes Lender the principirc sam of

FIFTY TWO THOUSAND FIV® HUNDRED AND NO/100

Dollars 0.8, % 52,500,00 ) This debt is evidenced by Barrower's note
dated the sime date s this Security Tnstrumeat {7 Note™), which pros ides for menthily payments, sith the full debt, i not
patidd earlier, due and payable an JANUXRY-. 1, 2020 . This Seeurity hsteinen
secures to bender: qa) the repuyment ol (he debt_evidenced by the Note, with interest, amd all senewils, extensions and
modilicitions; () the payment of wll other sums, with/iprerest, advinced under parigraph 7 to protect the secanity of this
Security Instruments and () the performance oF Borrea co's covenints and agreenents aagbed this Security Inatramert and
the Note. For this purpose, Horrower dous hereby mortige cgeant amcd convey 1o Fender the following described property
located in COOK County, Hlinois:

LOT 6 (EXCEPT THE NORTH 12 1/2 FEET, AND ALL OF LOT 7 IN BLOCK S5 1IN
JOHN C. WACHTER'S SUBDIVISION BEING » SUBDIVISION OF BLOCKS 3, 4, 5, 6,
11 AND 12 OF NICKERSON'S SUBDIVISION COf THE EAST HALF (1/2) OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 13, EAST Ov _(JE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

**[0IS HOLAS IS EXECUTING THIS MORTGAGE SOLELY *OR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RiIGXTS,

15-06-212-048~0000

/~

which has the address of 4017 EAST AVENUE STICKNEY

[Strewt) Ly

Winois 60402 {"'Property Address''):

[ 24 Cude)

TOGETHER WITH all the improvements now or hereatier erected on the propeny, and all cascments, rights,
appurtenances, cents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixtures how or hereatter
a part of the property. All reptucements and additions shall alse be covered by this Security Instrument. All of the loregoing
is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iv lawlully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or cacumbranees ot record.
Barrower warrants amd will defend generally the title 1o the Property against all claims and demands, subject 10 any
ehwvmmnbranees of revord,

THIS SECURTTY INSTRUMENT combines uniform covenams Yor nationat use and non-unifurm covenams with limited
varintions by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOHS — Sigie Funuly -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
®. BF(L) wue W MOTGAGL §OHME » LI D203 HOG o ittt £ Amended 6/87
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1. Puyment of Principal and Interest: Prepuyment and Late Chueges, Boccower shadl prompaky s shien due the
prncipad of and aaterest on the debt evidenced by the Note amd any prepasment and Line charges due wler the Note.

2. Funds Tor Paxes und Insursnee. Subject o applicable Gas o 1o a o wnten saoser by Dender, Boteower shall
pay o Lender an the day mondbly pasments are doe under the Nowe, ustl the Nore s paod i tald, o sue - amds"')
el o one-tweltth o Gy yeaely tses and assesssients which may attian prionny over thes Securtsy bnsninent; (b) sy
fewschokd payments or ground rents on the Property, il sny: (o) yearly izard insaance prentiams; and () searly morgape
wnsuranee preeiuns, iF any. Fhese items are ealled toscrow items,'' Dender miany estunide 1he Funds ue on the bass ol
cutrent data and reasonable estimites of future escrow items,

Fhe Funds shadl b heldd i an insbitution the deposits o aecounts o swhich e ssared o guseaoniest by o lederal
ur starte ageney {including Lender if Lender is such an institatiomn). bomder shadd apply the Fands (o pas the escrow iteans,
I ender miay not charge Tor holding and applying the Funds, analyzing the aevount or seribying the escromw Hems, infess
I enadet pays Borroswer interest on the Funds and applivable Tss pecenits emder o make such a charge. &8 it ge assessed
by Lenaler in ¢onnection with Borrower's entering into this Security Instraient to pay the cost of an independent tin teporting
serviee shiallt not be a charge Tor purposes of the preceding sentence. Horrower awmd Lender s agiee in swoting that iteresl
shall be pand on the Funds, Unless an agreement is misde o applicable L requites interest 1o be pand, L ender shall not
Le toquired o pay Horrowes any interest o eariingy o8 the Fands, | ender shall give 1o Booower, withom chuige, an
awntd svounting of the Funds showing credits and debits to the Fuirds and the parpose o swineh each debu o the Funds
wis e, The Founds are pledged as wklitional seewtity for the sintis secured by ths Secunity Tnstument.

It the amount of the Fucds held by Lender, tagether swithe the futiee monthly paseeeits of Funds payable prioe
to e due dates vithe escrow items, shalt eaceed the arsaunt requarad Lo pay the escrow items swhen due, the escess shaldl
be, ot Borrowet S option, either promptly repaid 1o Borrower or ceedited (o Bortosser on monthiy pavinents ol Funds.
I the ssnount of theclunds held by Leder is nat sulticient to pis the oscrow itesns swhen due, Botrower shall pay o
Lender any amouss poeossary o ke up the deticieney in oue o more paviments as requited by Lender.

Upon pravimenc i Ball of all simy secuted by this Secuciey Tosteansent, ender shall promptly retund 1o Borrower
amy bunds held by Teoder 10 wider parngeaph 19 the Property is sold o acguited by Tender, T ender shall appls, no
fater than imameditely priosdo the sale o the Property or ans aequisition by L emder, any Funds held by Lender at the
e ob applivation ay a0 credicagpinst the sios secured by thin Secutity Tustonet,

J Appliention of Paywons, Unless applicable Taw prosides othersise, all pavments tecenved by L ender umder
paragtaphs 1oand 2 shidl be appiiedsdiest, 1o lite charges due under the Note; second, o prepasmmeat charyges duae undet
the Noty; third, o amounts payabde veeder paragraph 25 toucth, o inteest doe; sosd st 10 poncipal dae,

4. Churgest Lles, Borrower Ghadb pay all tiowes, avsessments, charges, Tines and impositions attnbatable 1o the
Proeperts which may atrain priority over (s Security Indramment, and leisehold payiments o2 ground rents, if any. Botrower
shadl pay these obligations in the munner pro2ded in paragraph 2, or it pot paid i that manaer, Borrawer shadl pay them
un e directly to the peson owed payimert. Borrawer shall prompily furnish to Fender all notices of amounts to be
paid ander this puragraph, 17 Borrower makes these puyinents dircctly, Botroser shadi promptls turiish 1o Lender receipis
evidenving the pavinents.

Borrower shall prommptly discharge any fien 2000 has priority. over s Security lstrument anless Horroser: (a)
agrees inowriting to the payment ol the obligtion seured by the tien in a manner swceptabile o Lender, (b contests in
good faith the lien by, or defends aguinst enforeement ol theaer in, legul proveedings which in the Lender's opinion operite
to present the entoreement of the Hen or forteiture of ary part af the Property; o (¢) secites Trom the holder of the
lien an agreement sutisfuctory (o Lender subordinnting the bee cothis Security Instrament. 10 ender derermines that any
pact of the Praperty is subiect to a lien which oy attain priosivoder this Seounity bsthiment, Lender may give Borrower
W noticy identitsing the lien, Borrower shall satisfy the fien o e e o tere of the actions set forth abosve within 10
davs ol the giving ol notice,

8. Huaured losurunce. Borrower shall keep the improvements 2o existing or hiereatter erected on the Property
invared against foss by fire, hazards included within the term extended covosdage™ and any other hazards tor which Lender
resgutires imsurasive. This insurance shall be tiaintaitied in e smounts and Yor thepesdods that Lender requites. Fhe insirincy
warrier providing the insurimge shadl be chosen by Borrower subject to ] ender’s approval which shall not be unreisanably
withheld,

Allinsuranee policies and renewals shall be sieeeptable (o ender and shisdh ingiuds sostandard morggage chse, Lender
shall hawe the right 1o hokd the policies and renewnds, 1T Lender reguires, Barrower shiai pramptly give 1o 1 ender all receipts
ol paaid premiumes atud renewal notices, [ the event of loss, Borrower shall give proaor potice to the insutianee cirrier
wmd Lender, Lender may make prooel ob loss it not mule promptly by Bogoower .

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall betae plied (o restaration or repiir
ol the Property dwmnmuaged, it the vestorntian or repair is cconomivally Feasible and Lender's secvatyiis not lessened. IF the
restoridion or repair is not cconomically Feasible or Fender's seeurity sould be lessenvd, the imsurznee provesds shadl b
upplivd 0 the sums sevured by this Security Tnsinament, whether or not then due, with any excess/paicio o Borrower, IF
Butrower abandons the Property, or does not answer within 30 ciys o notice from Lender thid thednsaninee careier has
olfered to settle aclaim, then Lender may colleet the insurance proceeds. Tender iy mse the proceeds 1 repair or 1estore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The J0-day pevwid will begin
when the notice s given,

Unless Temder and Borrower otherwise agree in writing, any application ol proceeds 1o principal shadl not extend
or postpone the due date of the monthly puyments refereed toin paragraphs T and 2 or change the amount of (he payinents.,
1 under paragraph 19 the Property is acquired by Dender, Borrower's right to any insatanee policies and proceeds resulting
From damage to the Property prior to the wecuisition shall pass co Lender to the extent of the sums secured by this Security
Enstrument immedintely prior 1o the acguisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, tiimiige or substantially
change the Property, allow the Propenty to deterioniate of cotrmit wiaste, 11 this Secunity Instrament s on o eischold,
Borrower shall comply with the provisions of the tease, and if HBorrower acguires fee title to the Property, the leasehokl
and e titdde shall not merge unless Lender agrees to the merger in weriting

7. Protection of Lender's Riglits in the Property; Mordguge Insurance. [E Borrower Lails to perform the covenanis
and agreemients contuined iy this Security Instrument, or there is i legal proceeding thit iy signilicamly aftect Lender's
rights ane the Property (such as o proceeding in bankrupiey, probate, Tor copdemnation ar to enforee kiws or regulitions),
then Lender may do and pay for whatever is necessary to protedt the vadue ol the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by i lien shich has priovity aver this Security Instrament,
apprearing in court, paving reasonable attorneys” fees and entering on the Property i make repiirs. Althouph Lender may
take action under this paragraph 7, Leonder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debst of Barrower seeured by
this Security Instrument. Unless Borrower and Lender agree to otler erms of paviment, these amounts shall bear interest
from the dite ol disbursement it the Note rate and shall be payable, with interest, upon notice from 1 ender to Borrower
regqueshing payment,
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UNOFFICIAL, COPY.

1-4 FAMILY RIDER
Assighnment of Rents

This -4 FAMILY RIDER is made this 28TH day ot NOVEMBER ,1989 |
and Is incorporated intc and shall be deamed to amend and supplemant the Mortgage, Deed of Trust or Security Oasd (the
“Security Instrumant) of the samae date given by the undarsigned ithe “Borrowar”) to secure Borrower's Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION {tha “Lendar")

of the same date and covering the property desaribed I the Security Instrumant and tocated at:

4017 EAST AVENUE, STICKNEY, ILLINOIS 60402
Property Addross)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Securily instrumant, Borrower and
Lender turthar covanant and agreo as follows

A. USE OF PPOPERTY, COMPLIANCE WITH LAW. Borrower shall not sooh, sgree to or maks a change in the uss of the
Property or its ronin classilication, uniess Lender has agreed in writing to the change. Barrower shall comply with aill
laws, ordinances, Tegu’«tidns and requiremaents of any governmontal bady applicable to the Property.

8. SUBORDINATE LIZ(1S F=gept as pormiltad by toderal law, Batrawsr shall not allow any Hon inferior Yo the Security
Instrumant to be perfacted (ga’art the Properly withoul Lender's prior wiitten permission.

€. RENT LOSS INSURANCE. (‘arsowor shail maintain insurance against rent loss in addition to the other hasards for
which insurance Is reaquired by Uiicorm Cavanant 8.

D. "BORROWER'S RIGHT TO REINSTAT” * OELETED. Uniturm Covenani 18 ix deleled.

E. ASSIGNMENT OF LEABES. Upon Lande's reauast, Borruwaor shall assign 1o Lender ali leases of the Proparty and sll
sscurity depoaits made In connection with laasss »f the Pruparty. Upon the assignment, Lendet shall have the right 10
madity, aatend or terminste the salsling leases 8 0 3aocule new leases, in Lender's sule discration. As used in this
paragraph E, the word “isase” shall mean “"subleass” ir 17~ Security Insiruinant is un a lsssehuld.

F. ASSIONMENTY OF RENTS. Borraower uneonditiohally disigrs snd transters to Lendar all the ronts and ravenuos uf the
Property. Borrawer autharizes Lendar or Lender's sgents (0 ca' et the ranis and revonues and haraby direcls sach tenant
ol the Propetty 10 pay the ranis to Lander ur Lender's agents. Moz ver, prioe to Lender's Nulice to Butrowsr of Botrower's
breaach ol any cuvonant or sgreament in the Security Inslrument, Go rowaer shall collest and roceive all rents and revanuess
af the Pruperty as trustes lor ths banelit of Landar and Borrawar. This assigmivent o! sentas conmsbitutes an absoluyle
assignment and not an sssignmant tor additional secutily only.

If Lender gives nultice of broach tu Barrowar (1) sl) reants receivad by Vdrowar shall ba held by Burrowaer su trusien tor
benotit of Lendar only. o be applied 10 the sums sccured by the Sacurity Insl-amuont, (i) Lendor shall ba sntitlad to collect
and receive all of the rents of the Pruperty, and liil aach tenant of the Propert: sha'l pay all rents due and unpaid to Lender
of Lender's ager! on Londer's wtiltan damand to the tenant.

Borrowar has not exscuted any prior aasignment of the rents and has nat and wiil not perform any act thal woyld
provant Lander froin sasrcising its rights under this partsgraph F.

Lender shall nut be required tu enter upon, take sontrol of or maintsin the Pruparl betore ur altor giving notice of
breach to Borrowsr. Huwaver. Lender or & judigially appointed recaiver may do s st any viine thers is 4 bresch. Any
applicatiun of rentas shall not curs or walve any dafault ur invalidale any other right ur remaedy of Lander. This assignment
ol rants of the Propetly shall tarminate whan the debt secured by the Socurity instrumaent iy paillin "ul!

Q. CROSS -DEFAULT PROVISION. Burrowar's delault or breach undar any nule or agreament (v’ waich Lender has an
interest shall be & bresch undsr the Security Inatrument and Lender may invohe ahy ol the remaedis, purtinitiad by the
Sacurity fnstrumeant.

BY SIGNING BELOW. Burrowaer accepls and agraes to the term nnd,pruvl}mn cunlained in this 1 4 Family Rides.
} -
/

Liand L el
PRANK L. HOLAS (Seat

-Botrower

{Seal)
-~ Borrower

(Seal
-Borrower

(Beal}
~Borrowaer

19-06-212-048-0000
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