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o G‘ G mortgages insured under the one- to

four-family provisiony of the National
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MORTGAGE

, \ THIS INDENTURE, Made this 3och day of Novembar, 1989 , between

Q
3
\
N
QDA\”D HARVEY,  AND SUSAN M HARVEY, , HIS RIFE
' . Mortgagor, and
MARGARETTEN & COMPANY., INC.

a corporation organized and existing under the laws of the State of New Jarsey
do business in the state of Illinois, Mortgagee.

and authorized to

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of :
Sixty- Eighz Thousand, Seven Hundred Fifteean and 0G/100
Dollars ($ 68,715.00 ) payable with interest at the rate of

Nine AND Onenalf Per Centum
per centum ( 9 AN 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Iselin, Mew Jarswuw pas30

ar at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of

Five Hundred Seventy— Seven and 89/100
Dollars ($ 577.89 )/on the first day of January 1, 1990 , and a like sum on

the first day of each and every month thereafter zaill the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payat\e on the first day of December, 2019

NOW, THEREFORE, the said Mortgagor, forinZ tetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag-érinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, to wit:

LOT 3 IN BLOCK 21 1IN ARGO FIRST ADDITION TO SUMMIT, A

SUBDIVISION OF THAT PART LYING EAST Of THE CENTER LINE OF

ARCHER AVENUE OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE

SQUTHWEST 1/4 QOF SECTION 13, TOWNSHIP 38 »0ORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COZY COUNTY,

[LLINGIS, AND THE WEST 10 FEET OF LOT 2 ON BLZCK 271 IN ARGO

FIRST ADDITION TO SUMMIT IN THE SOUTH 1/2 OF SELTION 13,

TOWNSHIP 38 NORTH, RANGE 12 EAST QOF THE THIRD 2RINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ) ot . "

PERMANENT TAX NO. 18-13-310-021 JEFI-GL rEcoRsinG 5 4028

Y605 W B2ND ST, SUMMIT. 1L 60501 Tetddd yRam 1781 12,08,89 67.38.00
o T TS e D =%=—BY -SH4844564

SO0 ZGUNTY RECORRER

I9LIRGEN

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying ar distributing heat, lighs,
water, or power, and ail plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
HUD-92116M (5-80)

MAR-1201 (8/86)
Heplace LL-701 {Rev. 7/85)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not o do, or permil to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until suid Note is fully paid, (1) a sum sulficient to pay ail taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficienl to keep all bulldings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

Ln case of the refusal or neglect of the Morigagor to make such paymenis, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said prermises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary fof the proper
preservation thereof and any monies so paid or expended shail become so0 much additional indebtedness, secured by this mortgage, te be paid
out of proceeds of the sale of the mornigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (ali other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, or 1ax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same ur the validity
thereafl by appropriat. 'egal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax,
assessment, Or lien s ¢r ntested and the safe or forfeiture of the said premises or any part thereof 1o satisfy the same.

AND the said Mcrtpugor further covenanis and agrees as follows:

That privilege is reservet t¢ pay the debt in whole or in part on any instaliment due date.
o
That, together with, and in 2adiZinn 10, the monthly payments of the principal and interest payable under the terms of the Note secured”™ *
hereby, the Mortgagor will pay to'the (Aorigagee, on the first day of each month until the said Note is fully paid, the following sums: .

LS
fa) An amount sufficient to prav.de the holder hereof with funds to pay the next mortgage insurance premium if this instrument and .
the Note secured hercby are insuresl, ¢f a monthly charge {in lieu of a morigage insurance premiumy) if they are held by the Secretary .
of Housing and Urban Developman’, i follows; .
(I) If and so long as said Note of ¢ven dare and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficien? to ascumulate in the hands ol the holder one (1} month prior to its due date the annual
mortgage insurance premium, in ouder Lo provide such holder with funds 10 pay such premium to the Secretary of Housing
and Urban Development pursuant to tiie National Housing Act, as amended!, and applicable Regulations thereunder; or
(I} [Tand so leng as said Note of even date zii”ivhis instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insu. an.e premium) which shal! be in an armount equal to one-twellth (1/12) of one-half
{1/2) per centum of the average outstanding Fa'ance due on the Note computed without taking into account delinquencies or

prepayments;

(4} A sum equal to the ground rents, if any, next due, plus th= nremiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus 'axes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefoi divided by the number of months to ¢lapse before one month prior
to the date when such ground rents, premiums, taxes and assessiors »ill become delinguent, such sums 10 be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special assessiaer.s-and

All payments mentioned in the two preceding subsections of this paragr.p*-and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall ve paid b;*he Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of 1 lousisig and Urban Development, or manthly charge

(in lieu of mortgage insurance premium), as the case may be;

{Il) ground rents, if any, taxes, special assessments, fire, and other hazard insucance oremiums;
{III) interest on the Nole secured hereby; and
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless ma+e good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default under this morigage. The Moriguges may collect a **late charge'’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in ¢ rreas s, to cover the extra expense

involved in handling delinquent payments.

1T the total of the payments made by the Mortgagor under subsection ¢4/ of the preceding paragraph shail ~x7<2d the amounl of the
payments actually made by the Mortgagee for ground rents, taxes, and assessimments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent paymernts to be made by the Mortsaa)r, or refunded to
the Mortgagor. It, however, the monthly payment made by the Morigagor under subsection (b} of the preceding paragraph shall not be suf-
ficient 1o pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credil to the account of the Mortgagor all paymenis made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated (o pay to the Secretary of Housing and Urban Development,
and any balance remuining in the funds accumulated under the provisions of subsection ¢b) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a pubtic sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or a1 the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (8) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shal] have been made

under subsection (4} of the preceding paragraph.
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FHA ASSUMPTION RIDER TC MORTCACE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 30th day of NOVEMBER 1989 and is

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
‘given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property drseribed in the Security Instrument located at: 7605 W. 62nd STREET,
SUMMIT, IEL 6050!

ADDITIONAL COVENAWTS. 1In addition to the covenants and agreements made in

the Security Instrumerc, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with tlhe prior approval of the Federal Housing Commissioner,
or his designee, declare all :tums secured by this Mortgage to be immediately due
and payable if all or a part of tne property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not latec. than 12 months after the date on

which the Mortgage is executed to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residence of the mortgagor,-"24 months" must be sub-

stituted for "12 months".

/ il lyr

Borrower's Signature

/”JQL;JQ w 1YY Naaasg

Borrower's Signature U
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This Rider to the Hortpage betueen
' and MARCARETTEY & COMPANY, INC. dated NOVEMBER 30th

19 89 is deemed to amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenarits and agrees: .

To keep said premises in good repair, and not 10 do. or permit ta be done, upon said premises, anything
that may impair the value thereot, ar of the security intended to be etfected by virtue of this insteument; not g
sulfer any lien of mechanics men of matenal men 1o atiach to said premises; to pay to the Morigagee, as here.
inatter provided, untl said note is fullypaid, (1) a sum sufficient to pay all 1axes and assessments on said preme
ises, Qr any tax orf assessment that may be tevied by authordy of the State of (llinois, or of the county, town,
village, or city in which the said land is situate, upon the Mlortgagor on account of the ownership thereol: {2)
a sum sufficient to keep all buildings that may at any tume be on said premises, during the continuance of said
indcbtedness. insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

be tequired by the Morigagee.

In case of the refusal of neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumhrance other than that for taxes or assessments on said premises, or to kcep said premises in good repair. the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discrerion it may deem negessary for the proper preservation thereaf,
and any mancys so paid or expended shall become so much additional indebtcdness, sccured by this morstgage. to
be paid out of procceds ol the sale of the mortgaged premises, il not otherwise paid by the Mortgagor. .

1t is explcssly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Maregagne shall not be required nor shail it have the right to pay. discharge, or remave any tax, assess-
ment, 9 (ax ligi vian or against the premises described hercin or any part thereof or the improvements situated
thereon, so long s ~be Martgagor shall, in good faith, contest the same ar the validity thereof by approprizte
legal proceedings braugmt in a court of competent jurisdiction, which shall operate to prevent the coilecuon of
the (ax. assessment, ¢ dient S0 contested and the sale or torfeiture of the said premises or any part thereof to
satisty the same.

AND 1he said Mortgager further covenants and agrees as follows:

That privilege is reseived to nay the debt in whole or in part on any installment
due date.

That. together with, and in addition t¢/, the monthly pavments of the principal and interest payabie under the
terms of the note secured hereby, the Morvgugur will pay o the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the ground remts. i any, next due. plus the prenium. that will neat become due and pavable on
polictes eof fire and other hazard insurance covering the morigaged. _prrperty, plus taxes and assessments nexvt due
on the morigaged property (all as estimated by the Mortpageel lest i sums alpeady pad theretor dmided by the
aumoer o1 monmns 1o elupye befare oac month prior to (he dJate. when soh ¥round fents, premiums, (ates and 3se
sessments will become delinguent. such sums to be held by Murigagee i Cusu e pay said ground fents., premuuIns,
1313 and special assessments: and "

(b) All paymenis mentoned in the 1wo preceding subseciions of this parseraph ard 3!t pavments to be made under the
note secured herebw shall be added (ugelnwr and the averéyale amount nerect sholl be Pad by the Mortgager each
month 1n a single payment 10 be apphied by the Morigagee (0 the 10HOWIBE ttems 10 The oit.t set farth:

mueresy on the note securcd herchy: and

(QI[) . ground eears, 1 any, 13aes. specidl assessments, dire, and other hazard insurance premisiis’
( ) amoruization of the principal of the said note.

Any deficiency in the amount of any such agygresets monihiy pavment shall, unless made good tv (e Mortgager prior
to the duc daie of the neat such payment, constule an cvent o1 delfault wnder this morigage, The ‘aurnfigee mav col.
fect a2 *‘late charge” not to caceed lour cents (4') [or each dJollar (313 lor each gayment mote than | ffcen (1% Jdays n
Arrears, 1@ caver Lhe calra expense invoived in handhing delinquent payments. (a)

If the total of the payments made by the Mortpagar under subsection {%Xo! the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessments,-or insurance
premiums, as the case may be, such excess, if the loan is current, at the opiion of the Mortgagor, shall be credited on
Subsequent payments to be made by the Mortgagor, or refunded to the Martgagor, If, however, the monthly payments
made by the Martgagor undcr subsection (&) of the preceding paragraph shall not be sufficient to Pay ground
fenis, taxes, and assessments, O iNsurance premiums, as the casc may be, when the same shall become dus
and nayable, then the Mortgagor shall pay to the Martgagee any amount necessary to make up the deficiency, on
of before the date when payment of such ground rents, taxes, assessments, or jnsurince premiums shall be due,
If at any tme the Mortgagor shall tender to thie Mortgagee, in accordance with the provistons of the nole secured
hereby, Tull payment ol the entire indebtedness represented thereby, the MMortgagee shall, in ¢computing the
amount af such indebtedness, credit (o the account af the Mactpagor all payments made under the provisions of
subsection {a} of the preceding paraeraph which the Martgapee has not become obligateda ta pay to the Sceretary
of Housing and Usban Devetapment, and any balance remaineng 1 the funds accumulated under the provisions
of subsecuion t&) of the preceding paravraph. Il there shali be a default under any of the nrovisions of this
morigage resulting in a public sale of the premises covered hereby, or f the Mortgagee acquires the property
orrl.hr:rwuc atter dctault._ihc Mortgagee shall apply, at the time of the commencement ol such proceedings or at
: c‘ g:'lchlhc nropcrly. 15 otherwise acquired, the balance then femaiminge 0 the tunds accumulated under sub-
ectl (4} of ithe preceding paracraph as a credit against the amount at principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subisection (@) of the pre-

ceding parageaph, / i
hsid lbrsecer,

SABorrower

‘/nﬁ ag o 2N Sl L(Zf_t

-Borrower




