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This instrument wagibhgenared b
MARGARETTEN & CO., : MORTGAGE

887 E WILMETTE PALATINE IL 6Q067 60600762
THiSMORTGAGE(“Seuumylnstrument”)assqwenon Navember 27¢h 1989

The mortgagor is
SUNG HEUP YANG,  ANO JUNG JA YANG, , HIS WIFE

(**Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is orzanized and existing under the laws of the State of New Jarsey , and whose

address is

One Ronson Roax
sgljn, N rar
("}_:nederj'?. ew Jerur: 08830

Borrower owes Lender the prindiprasum of

Dougpsa(uj-gur%dnecl Twenty ¥ 1r*usand degt (s ew%em.ed by Borrower’s note dated the same date as this
Security Instrument (** %R)fe '9 w'hlc'fl prevides for momh!y payments, with the full debt, if not paid earlier, due and payable
on 207 . This Security Instrument secures to Lender: (a) the repayment of the
debt evndencegg the Note, w’.?h ihterest, and all 'enewals extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 toprotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the Following described property located in COOK County, Illinois:

LOT 9 (N BLOCK 4 IN WILLOW CREEn QOEVELOPMENT COMPANY '3
SUBDIVISION OF LOT 13 AND THE WEST 1.2 0OF LOT 14 1IN SCHOOL
TRUSTEES' SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SQUTHMWEST 1/4
ALSO THE WEST 1/2 OF THE SOUTHEAST /2 OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 7 0 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINKCIS.

PIN #04-16-305-008-0000

DEFT—G1 RECORDING
TH4444 TRan 1763 12,08,89 10:13: 09
#ilZ 4 D *—327--584524
sany foUNT RESORDER

go58654

i

2764 WOODLAND DR NORTHEROOK, IL 60062 Property Address

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or. hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLENOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Replaces 1L-709 {Rev. 7/84) and MAR-1205 (2/86}

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aad Late Charges. Borrower shall prompily pay when due the prmcmal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Nole, until the Note is paid in full, a sum (*‘Funds’') equal to one-twelfth of: (a) yearly taxes and
assessiments which may attain priority over this Security Instrument; (b} yearly leasehold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called **escrow ilems.’* Lender may
estimate the Funds due on the basis of current data and reasonable estitnates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or stale agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the ¢scrow items. Lender may not charge for holding and
applying the Funds, analvzing the account or verifying the escrow items, unless Lender pays Borrower inierest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Horrower's entering into this Security Instrument
(o pay the cost of an independent tax reporting service shail not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appluablc law requires interest to be paid,
Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without ¢charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

IT the amount of the. Funds held by Lender, 1ogether with the future monthiy paymenis of Funds payable prior to the due dates of the
escrow items, shall exel=d 'he amount required Lo pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly
repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher dvs. Borrower shall pay (o Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of 2l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IT under paragraph 1% b Pzoperty is sold or acquired by Lender, Lender shall apply,_p_g’ r ihan immediately prior to the sale of ,
the Property or its acquisition by (Lorder, any Funds held by Lender at the time ol applicatidn g’&q&ilt dﬂﬂlnsn!hc sums secured by this
Security Insirument.

3. Application of Payments, Unileds 7 pplicable lnw provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, to late charges due undir{iie Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, 1o interest due; and last..to principal due.

4, Charges; Liens. Borrower shall pay al tax=7, assessments, charges, fines and impositions attributable to the Property which may ai-
tain priority over this Security Instrument, ana e sehold payments or ground remis, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that maaner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly fucnish to Lender all notices of amoinis Lo be paid under this paragraph. 1¥ Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidisging the payments.

Borrower shall promptly discharge any lien which hias sriority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner ascentabie to Lender; (b) contests in good fajth the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lenude’s ovinion operate 1o prevent the enforcement of the lien or lorfelure of any
part of the Property; or (<) secures from the holder of the lien an agreemcm satisTactory 10 Lender subordinating the lien to this Securily In-
strwment. I Lem.ler determines that any part of the Property is sulijec) to a lien which may aiain priority over this Security lnstrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveinents now «vis*ing or hereafter crectdd on the Property insured against loss by
fire, hazards included within the term *‘extended coverage’” and any other anzards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insurince carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shali be accaplable 10 Lender and shall ‘nc.ude a standard mortgage clause. Lender shall have the
right to hold the policies and renewais. Il Lender requires, Borrawer shall promp!s give 1o Lender all receipts of paid premiums and renewal
natices. 1n the event of loss, Borrower shall give prompi notice to the insurance carrier’and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be sprlied to restoration or repair of the Propcr!y
damaged. if the restoration or repair is economically feasible and Lender’s security is act !essened. If the restoration or Tepair s nm
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied <o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower 1f Borrower abandons the Proserty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whetlie: or not thea duc. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not :xtend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1T und=='p: ragrnph 19 the Properly is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proger'y prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediaicly prior to the acquicition.

6. Preservation and Maintenunce of Properly. Leaseholds. Borrower shall nol destroy, damage or substantia’ty change the Prope:ny.
allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall compiy 1iith the provisions of
the tease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender ags2es ta the merger in
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements con-
rained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then [ender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 16 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph: 7 shall become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
prcmlums required to maintain the i e in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreel

8. Inspectlon. Lender orits age: easonable entries upon and inspecticns of the Property. L.ender shaill give Borrower noticé
at the time of or prior (o an inspectit ifying reasonable cause for the inspection.

9. Condemnation. The proceedsqpfany award’ or claim for damages. direct or consequential, in connection with any condemnation or
ather taking of any part of the Property, ord’or conVeyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Rgopérty,” the\ proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In: th_t_‘,‘evcm of a partial taking of the Property, unless Borrower and Lender otherwise agree

v o
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6060-0762

OCCUPANC? RIDER

a

THIS OCCUPANCY RIDER s mada this 27th day of November » 1989, and
_ {is incarporatad inta and shall be daemed to amend and supplement tha Martgage,
Oaed of Trust ar Security Qeed (the “Security [nstrument®) of the sama date
givan by the undarsignad (the “Borruwar”} toc securs Sorrower’s Nota to
T MARBARETTEH & COMPANY,INC. (the "Lendar”®)
of the same data and covering the property dascrited in tha Sacurity
Instrumant and lecatad. at:

2764 Wocdland Dr., Northbrcok, Il. 60062

A

QCCUTANCY REPRESENTATIONS, WARRANTIES ANO COVEMANTS. In addition te the
cavanants ind agrasments made in tha Security Instrument, Borrower further
renrasents, ‘warrints, acknowledges, cavenants, and agrees as follows:

Tha leoan fira "Loan”) which [ have abtained specifically requires that [
eczupy tha pragerly (the "Praparty") that [ am purchasing (or refinancing)

with the procaads 37 this lean as my primary residenca.- 1 understand that tha -

aligibility ecriteria for Loan approval, including but not limited to the
amaunt of the required <awn payment, could be materially diffarant if I were
to raside aelsewhersa and ir<tead rent the Property to gthaers as an i{nvestment.
Accardingly, [ will meve inlg tha Praperty within i reasqenabla paricd of tice
after Toan ssttlemant and ccntinua ta oczupy the Proparty for a reasonable
periad of time thareaftar.  Whila the phrasa "reascnable period of time® fis
nat capable af pracisa measurzrant, it shall ke canstrued te furthar the
intentions of the Lander to maka an “owner-accupant lgan® and not an "investor
loan”.. Lander specifically relizg on this representation, warranty and
c3venant in detarmining to make th2 Laan to Borrower and salling such Loan in
the sacondary market. [n the avent gar-ower shall fail ta occupy the Properiy
as afaresaid, then, {in aczardance witch Paragraph 19 hereof, Lender at its
option may reguire {mmediate payment in full of all sums secured by this
Sacyrity I[nstrument and pursuye any 4athe remedias germitled hereunder.
Notwithstanding the foregaing, if the Federil Home Loan Martgage Corperation
("FHLMC™) buys all or soma of the Lender’s .rights undar this Security
Instrument and Nata, the promises and agreements {n this Rider will no longer
have any farca2 or effect sa long as FHLMC, orarv of its succassors and/or
assigns, holds thesa rights; providad, however,( that in thes event Lander
reayrchasas all or any portion af the Lean fras fHLMC, or any af its
succassars and/or assigns., the promisas and agreesmenc; in this Rider will be
reinstatad and will be fully enfarcaabla against Zorrower Yy Lander,

BY SIGNING BELOW, Barrawar aczants and agrees %2 the tirm: and aravisians
contained in this Qccupancy Ridar,

L Vey fep sy

Borrower 57
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Baorrowar
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QCCUPANCY RIDER
CFQ4S (3/89) Revised

Borrower
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