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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1989 SERIES A AND B

MORTGAGE \

A

D R & R, INC.
(Name)

33 W. MONROE ST., CHICAGO, IL,
(Address) 60603

THIS MORTGAGE is made this 4TH day of DECEMBER 19_89

petween the Mortgagor, - WILLIAM R. SCHWENN AND JANET M. SCHWENN, HIS WIFE
DRAPER & KRAMER, INC.

{nerein “Borrower”}, and the Mortgagee,

an association organized and existing

under the laws of __ TLLINOIS . - , whose address is__ 33 W, MONROE STREET, CHICAGO, IL.
60603

{herein “Lender”).

Dollars, which Indebtedness is avidenced by Borrower's

9 note dated DECEMBER 4, 1989 = (herein *Note"), providing for monthly instaliments ot principal and

g interest, with the balance of the indebtedness, if net soone’ piid, due and payable on __JANUARY 01, 2020

TO SECURE to Lender (a) the repaymant of the indebtsdness evidenced by the Note, with interest thereon, the payment of all other
sums. with interest thereon, advanced in accordance harawith to prowsi‘ne security of this Morigage. and the performance of the
cavenants and agreemenis of Borrower herein conained, and (b) the repaymasnt ol any fulure advances, with interest theraon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances",, F.orrower does hereby mortgage. warrant, grant and

convey to Lender the following described property located in the County of _COO0K____| State of lllinois:

LOT 116 IN CENTRAL AVENUE AND 91ST STREET SUBDIVISIUY . BEING A
SUBDIVISION OF THE EAST 1/4 OF THE SOUTH 1/2 OF THE MNOPTHEAST 174 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIPD PRINCIPAL
MERIDIAN. IN COOXK COUNTY, ILLINDIS,

TAYX IDENTIFICATION NUMBER: 24-05-220-013
LEFT-0) PEOLETING $15.2¢
THi444 TRe VB4 12,08.89 10:.21.9¢
4478 4 D - BFSTBALG?

00k COHNTY (SELORBER

6569 MO/
8958 | QAP‘

which has the address of 8939 S. MAJOR AVENUE OAK LAWN
Street) ! Ty

11, @433 “ .
(State and Zip Code) {herein “Property Address”™);

TOGETHER wilh all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, ail and gas rights and profits, water, water rights, and water stock, and al fixtures now or hereafter attached 1o the
property. all of which, including replacements and additions thereto, shall be deemad to be and remain a part of the property covared by
this Morigage; and all of ine loregaing, together with sald property (or the leasehold estate if this Morigage is on a leasehold) are herein

referred to as the “Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intstest. Borrower shall promptly pay when dus the princlpal of and the Interest on the in-
debtedness evidanced by the Note, prepayment and late chargas as pravided In the Note, and the principal of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insumance. Subiject to applicable law or to a written waiver by Lender, Borrower shali pay to Lenderon the day
monthiy instaliments of principal and interest are payable under the Note, unti the Note is paid in full, a sum (herein “Funds") equal to one-
twalfth of the yearly taxes and assessmenis which may attain pricrity over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hezard insurance, plus one-twelfth of yearly premiuminstatiments for morigage insurance,
it any, all as reasonably estimated Initially and from time to time by Lender on the basis of assaessments and bills and reasonable estimates
thereof.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an [nstitution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents, Lender may nat charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits LLender 10 make such a charge.
Borrower and Lender may agrese in writing at the time of execution ot this Mortgage that interest on the Funds shall be paid to Barrower,
and unless such agreement is made or applicable law requires such interesl to be paid, Lendger shail not be required to pay Borrower any
interest or earnings on Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the

sums secured by this Morigage.
it the amount of the Funds held by Lender, together with the future monthly instaltments ot Funds payabie prior o the due dates of

2
-

(.0}
=2
1

taxes, assessments, insurance premiums and ground renis, shail exceed the amount required to pay said taxes, assessments, insurance g
premiums and ground -ants as they fall due, such excess shatil be, at Borrower's option, eithar promptly repaid to Borrower or credited to 0

Borrower on month!;, in:tallments of Funds. If the amount of the Funds held by Lender shall not be sutficient to pay taxes, assessments,
insurance premiums aixd around rents as they fall due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency
within 30 days from the ds’a notice is malled by Lender to Bosrower requesting payment theraof.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptiy retund to Borrower any Funds held by Lender. if

under paragraph 18 hereui ¥ Property is sold or the Property is otherwlise acquired by Lender, Lender shall apply, no later than

immaediately prior to the sa's of \p= Property or its acquistion by Lender, any Funds held by Lender at the tima of application as a credit ‘

against the sums secured by this Mlortgage.

3. Application of Payments. ‘Un’a2s applicable law provides otherwise, all payments recaeived by Lender under the Note and

paragraphs 1 and 2 hereof shall be apriied by Lender first in payment 0f amounts payable to Lender by Borrower under paragraph 2
hereal, than to intarest payable on the/[4ote, then to the principal of the Nots, and then to interest and principat on any Future Advances.

4. Charges: Liens. Borrower shail pay(all e»rs, assessments and other charges, fines and impositions attributable to the Property
which may attain a priarity over this Mortgage, #.id leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrowe: inaking payment, when due, directly to the payee thereof. Borrower shall promptiy
turnish to Lender alt notices of amaunts due undei this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing suLh payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not bg requ rer’ to discharge any such llen s0 long as Borrower shall agree in wriling to the
payment of the abligation secured by such lian in a man:er accaptable 10 Lendar, or shalt in good faith contest such lien by, or defend
anforcement of such lien in, legal proceedings which operzie*J pravent theenforcementof thelien or forfeiture of the Property orany part
therecf.

5. Hazard Insurance. Borrower shall keap the improvements 10w xisting or hereafter erscted on the Property insured against loss by
fire, hazards included within the term “extended coverage,” and cuch other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall ncc re quire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosan br Porrower subject to approval by Lendsr, provided, that such
approval shall not be unreasonably withheld. Alt premiums on insurance peliciss shall be paid in the manner provided under paragraph 2
hereot or, if not paid in such manner, by Borrower making payment, when di.s, directly to the insurance carrier.

All insurance policies and renewais thereot shali be in form acceptabte to L2nder and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shat! have the right to hc'2 <he policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. in ths evunt of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shali or anvlied to restoration or repair of the Property
damaged, provided such restoration or repair is ecanomically teasible and the security o/ wvis Mortgage is not thereby impaired, If such
rastoration or repair is not economically feasible or |f tha securlity of this Mortgage wodid Je impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excass, it any, 7 oid athe Borrower. {f the Property is
abandoned by the Borrower, or it Borrower tails to respond to Lender within 30 days from t e date notice is mailed by Lender to
Borrower that the insurance carrier offers 1o settie actaim forinsurance benefits, Lender is auttiorized to collect and apply Lhe
insurance proceeds al Lender's aption elther ta restoration or rapair of the Property or to the sum~ =gcurad by this Mertgage.

Uniess Lender and Borrower otherwise agres in writing, any such application o proceeds to princ’pal shall not extend or postpone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hersof or change the amount £. 2.ch installments. If under
paragraph 18 herecf the Property Is acquired by Lender, all right, titie and interest of Borrower in and 1o any i~st ‘ance policies andinand
to the proceeds thereof resulting from damage to the Property prior 10 the sale or acquisition shall pass to Lenrar/ o the extent of thesums

secured by this Mortgage immediately prior to such sale or acquisition.

6. Presarvation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Devalopmeat:. Borrower shall
keep the Proparly in goad repair and shall not commit waste or parmit Impairment or deterloration of the Property. If this
Morlgaae is on a unit in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations
under the declaralion or covenants creating or governing the condominium or ptanned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. if a condominium or plannead unit
devaelopment rider Is executed by Borrower and recorded together with this Mortgage, the covenanis and agreements of such
rider shall be incorporated Into and shall amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hareot.

7. Protection of Lender's Securlty. If Borrawer fails to perform the covenants and agreemants cantained in this Marigage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Propearty, including, but not limited to, eminant
domain, insolvency, code enforcemsant, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reascnable attomey’s fees and entry upon the Property to make repairs. it
tender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the pramiums
requirad to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrowers and Lender's written agreement ar applicable taw. Borrower shall pay the amount of all morigage insurance premiums in the
mannar provided under paragraph 2 herect.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shalf become additional indabtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ol payment, such amounts shall be payable upon
notice trom Lender 1o Borrower requesting payment therect, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate wouid be contrary 10 applicable law, inwhich
evant such amaunts shall bear intarest at the highast rate permissible under applicable law. Nothing comained in this paragraph 7 shali
require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause 10 be made reasonable ertries upon and inspections ot the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therelore related to L.ender’s intarest in the Property.
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