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[{Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE ("'Security Instirument®) is given on OCTOBER 2
19 g9 The maitgagoris STEVEN E. SABECKIS, A BACHELOR AND
JOSEPH G. GHANDOUR, A BACHELOR

#5030374

Y {“Borrower"). This hecarity Insirument is given to HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

.

e which is organized and existiop under the iaws of THE UNITED STATES OF AMERICA .and whose addressis

255 EAST LAKE STREEY, 5LOOMINGDALE, ILLINQIS 60108 ("Lender™)
Borrower owes Lender the princirzi'sum of SEVENTY TWO THOUSAND SIX HUNDRED FIFTY AND 00/100

Dollass (U =.% 72,650.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum :nt (*Note™), which provides for monthly payments, with the fu)l debt, 1f nos
paid carlier, due and payableon  NOVEMBEK ol), 2019 This Security instrument
secures to Lender: (a) the repayment of the dectcvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security Instrumem and
the Note. For this purpose, Borrower does hereby mortgage, gtant and convey to Lender the following described property

located in COOX County, 1ilinois:

LOT 14 TOGETHER WITH LOT 15 (EXCEPT THE WEST 2% FEET THEREOF) IN BLOCK 23 IN
GROSSDALE, A SUBDIVISION IN THE SOUTHEAST % OF SFCTION 34, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEKRILJIAN, IN COOK COUNTY, ILLINOIS.

DEFT-01 RECORDING

T#32733 TRAN 3354 12/08/89

W60 2 C e —BP--58
PIN#15-34-424-035 UGk COUNTY RECORDER

DERT~-¢ RECORDING

T$333, TRAN 7536 10/535/89 13:02:00

#8833 3L, w—8B9 -4 73020
COOK (COU{TY RECORDER

which has the address of 9110 BROOKFIELD AVENUE , BROCKFIELD

[Stree1) 1City}

tHinom 60513 ("Property Address™)
f e a Yy
s con 8917300

ToGEINER WITH all the improvements now or bercafter erected on the property, and all easements, rghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a)l fisatures now or
hereafter a puart of the property. All replacements and additions shall dlso be covered by this Secunity Instrumen. Allof the
Toregomg s relerred to in this Security Instrument as the “Properiy.”

HorrOwER CoviNANITS that Borrower is lawfully seised of the estate hereby vomveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record
Borrower warrants and will defend generally the ttle 1o the Property agaimst all cloims and demands, subgect 1o any
encumbrances of recoerd.

THIS SECURITY INSITRUMIENT combines uniform covenants for nationad use and non-uniform cosenants with
himted varigtions by jurisdiction 1o constifute 2 wmform securtdy istrument covering real property.

- 89-586896

&
/J/
HLLINOIS —singte Tamiy-—-FNMA/FHLME UNIFORM INSTRUMENT ' 4 12,83
jz ended 5/87

@' BR{IL) ws VMP MORTGAGE FORMS + .313:293 8100  BCOSP1 729
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1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8, [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the mspection.

9. Condemnuation. The proceeds of any award or claim for damages, direct or consequential, in comection with
any condemnation or other taking of any part of the Property, or for convexance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the even! of a partial taking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumy secured smmediaiely
before the taking, divided by (b} 1he fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orasttle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isautborized to callect and apply the proceeds, at its option, vither 10 restoration or repair of the Property or
to the sums secured bisthis Security Instrument, whether or not then due.

Unless Lengerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dalc.of e monthly payments referred 1o in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payvmem or
modification of amortuzaticn, of the sums secured by this Security Instrument gransed by Lender to anv successor in
interest of Borrower shall noi operale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in inkerest or refuse 1o extend time for
payment or atherwise modify amo/tizaticn of the sems secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Eender in exercising any right or remedy
shall not be a waiver of or preclude the exirivise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefis the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) if co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the tirns of this Security Instrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Instrumem; and (=} “grees that Lender and any other Borrower may agree 10 extend,
modify, furbear or make any accommeodations with regard 10 the terms of 1his Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [l ihe loan secured by 1his Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inlerist or other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (x7 7ny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any <z already coilected from Borrower which e¢xceeded
permitied limits will be refunded to Borrower. Lender may choose‘to..nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund rédrices principal, the reduction will be treated as u
partal prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccorsing 1o its terms, Lender. at its oprion,
may require immediate payment in full of all sums secured by this Security Insiezment and may tnvoke any remedies (&
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stCosspecificd 1 the second paragraph of pi»
paragraph I 7. -}

34, Notices. Any notice to Borrower provided for in this Securtty Instrument <nail be given by dehivering nt or by Q3
mailing it by first class mail unless applicable law requires use of another method. The ndiice shall be directed 1o the G
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by T
first class maii 1o Lender’s address stated herein or any other address Lender desighates by noticeto Enrrower. Any nolice Gar
provided for in this Security Instrument ¢hall be deemed to have been given 1o Borrower or Lendor when given as pravided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law 2ad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [Ostiument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Insirumerst or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared (0 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in 1 is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower s nota natural
person) without Lender’s prior writien consent, Lender may, a1 its option, require immediale payment in fulj of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nobice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meels certain condifions, Borrower shall have the night 10 have

enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions drc that Borrower:
(@) payvs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b} cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, bul not limited to, reasonable atlorneys’ fees: and (d) takes such action as Lender musy
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rmghis in the Property and Borrower’s
obligation 1o pay the sumts secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ssif no acceleranon had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 o0r 17,
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THIS ADJUSTABLE RATE RIDER is made this _2nd  day o
inszrporated inlo and shalt Le geemed 10 amend and supplement the Morigage .
Instrumaent”) of the same date given by the undersigned {ihe "Borrower™) 1o sacure Horrower's Adjustabie Rale
Hote (the *Nota®) 1o HOUSEHOLD BANK fsh 255 E. LAKE STREET
_BLOOMINGDALE, L. 60108 {the "tendar™] of the same dale goeenng the propety gescibed
in the Secunty Instrument and located et

BAOOKFIELD, Il 60513
{Froperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
Additional Convenantls.In addition 12 (he covenanis and agreemenls made 1n the Sacurity instrumont, Gorroweor

9110 BROOQKFEIEL O AVENUIE

and Lenger further covenant and agren as follows:

3

A, INTEREST BATE AND MONTHLY PAYMENT CHANGES

The Hote provges for Ao imiliar mleres! rate of B.375 %. The Nole provides for changes o the interes) rate and the

montnly payments, as lofows:
A, INTEREST RATL . AMD MONTHLY PAYMENT CHANGES
{A) Change Dules
Tee nteros! rate sl paganadlohange an the oot day of _November
Each date on winch nyy inlerest rale could chane s

Al cay eveny 12th month therealio

{B) The Index

Baginning with the first Change Daitc oty interest rate wilt be based on an Index. Tne "inaex” 3 the weekly average

vicld on Uniled States Treasury securities adjuster 1o constant malturity of 1 year. as maoe available by 1ne Federal
Reserve Board. The most recent index figure avaiaole as of the dale 45 days belore <aeh Tnangs Date is colied the “Curient index”.

If the Indea is np longer available. the Nele HOlder will choose a new indes which is based upon comparable information

Tne Note Holder wilt give me notice of this choice

{C) Calculation of Changes

calculate (v R inlerest ralc oo o Tweo and Three aunrliers

inotne Darrent anGoe. Tng Lol Rolder v Mot toonn e reln . 40 e,
cousn &I neloe

ol cne-percentags pont (01353, Gubert 1o tne imits siates in S

[P - A el WL T Lt [ O S TINS5

Tne MNote Holaer will then determine the amount of the monihly payrient thal would be sufboien! 10 repay e unpat cansy’
inat Fam aspected 1e owe al the Change Dale in {3l on The maludly date aldn now interest rale in substiantiely equal

payments The result of this calculation wilf be the new amount ol my monthly pamant.

{0} Limits on Interest Rate Changyes

Tne interest rate | am required to pay at the tirst Change Date will hot be greater 412.10.375 % @r less than

§.378 %. Thereatter. rmy interest rale will never be increased or decreased on any sivgle Change Date by more than
te porcentage points (2.0%) lrom the rate of interest | have been paying for the preceding telve 'months My interest rate wil

v

nacer na greater than 14,3785 %
(E} Effective Date of Changes

tMy new interest rate will become cllective cn each Change Date. | vall pay the armount ol my new metihiv payinent beginning on 1he
frst monthiy payment date alter the Change Cate until the amount of my monthly payment changes agan B

1

(F) Notice of Changes

The Nete Helder will deliver or mail to me a nolice of any changes in my interest rate and the amount &t my fanlhly payment
belore the effeclive date o! any change. The nolice will include inlormation required by law 1o be given me and also tnw Hle and
tefephone number ol a person who will gnswer any question | may have regarding the notice.
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
viitorm Cenvenant 17 el the Securily Insirument is amended 10 read as lollows:

Transfer of the Property or a Benelicial Interest in Borrower!! all or any pant of the Proporly or any interest in 4 ic
5018 or ranslerred (or if a benehcial interest in Borrewer is sold or transierred and Borrower is not @ natural person) walhout Lender’s pnor
weritten consent, Lendeor may, at its opten, require immediale paymant in full of ail sums securea by this Securty Insirument. Howevor.
this oplicn shafil not be exercised by Lender il exercice is prohibited by lederal taw as o! the date of this Security Instrument
Lender also shall not exercise this oplion it (a) Borrawer causes o be submitled to Lender information required by Lender to evalualc the
nended trunsteree as ¥ a2 new loan were being made o the lransleree; and {b) Lender reasonably determines that Lender's secunly will not
be impaired by the loan assumation and that the risk ol a breach ol any covenan! or agrecment in this Secumnty Instrument is acceplanle
10 Lender
Tz ine exten: permitted by spplicable law, Lender may charge a reasonable fee as a condition fo Lender's consent 1o the ian assumpicn

Lafrder mav also require the sransioree (o sign & assumplion agreement inat is acceptable 1o Lender and hal odbligales the lransierce (o
SDligatel under 1ng

kenp all the promises and agreements made in the Note and in this Security Instrument Borzoces will 22ninue 2 e
ficie and tnis Secunty Instrument unlese Lender reigases Borrower in writing,

Form 4530
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it Lender exercises the LcJorNquh inediaiy JB)Ql‘! ull, L'H'cr - giv’ offgwer 1Tolice of accelaation. The

notlice shall provide a period of not iess than 30 days Irom the datle the nolice is delivered or mailed within which Borower
must pay all sums secuced by this Sacudty lostrument.  Bomower fails to pay these suUMs prior 10 1he expiralicn of 1hls period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower.

8Y SIGNING BELCW, Borrower accepls and agrees 1o the terms and covenanls conluined in this Adjustable Rate Rider.

2 o Lo (Seal)
ST E SABECKI!S .Bormower

2 aLPL;C .Ckk~ . ('{ < {Secal)

JOSEPH G GHANDOUR -Borrower




