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THIS MORTGAGE (“*Security Instrument’’) is m R
GOFE {33808 1R4NTE ARIYO AMD JIST D LOERY , JARRUED TO

u add
The_Mortgagor is_Jb AR RRIED TO I5A3E
ANGIZLITA IS L2ERA

Pl’l

305471, CENTRAL PARK, CHICAGD, 1L 32318 l

whose address is
, (“‘Borrower’*). This Security Instrument is given to

TINTIANIS TUNMD MORTCAGT 2ORPORATION

which is organized and existing urdar the laws of VILAMART ) ., and whose
address is 27553 FARAINGTON ROAD/P,0. 30X 1505, FARIINGTIN HILLS, 1ISHIGAN 43333

(*'Lender’’). Borrower owes Lender the principal sum of

ANE YUMITTY SIXTESM THOUSAND FON72 HIMDRTO ELTYTY AM) 29/1202
Doilars (U.S. $ 115,411,27 )./Fhis debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ‘;I;log\e"s),r which grovides for monthly, payments, with the full debt, if not paid carlier, due and payable on
Ses Ao S » 201¢ . This S~curity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension. mad modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Security [nstrwment and the Nor<.-For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property locatec in Ca

JE2Z 435 1

County, [llinois:

LOT SEVINHTY {72) 1M HEAFIZLITS SUDDIVISIOT OF LOT0MT (1) 11 DAVLIH, XZLLY AND TARRJLL!S
SUZIVISION 1 THE NOITHWEST ONE QUARTER {1/4) D37 GESTION TuzHTY 51X (23), TOWN3HI? Z0TY
(1) MORTH, RANGES THIRTIEIN (13), ZAST 37 THI THIRD A PAL 1ZD1AM, 1 220< 220077,
L TNDT S,

TO4AULY 10T AS: 3054 M, SENTRAL TARK,
SHICASGD, ILLINOIS 50313

£958G937

DEPV-71 RECORDING $16.00

$3333 /1RaON 3370 12/08/8% 11311300

23003 P € #—EBP—S584&P37
COOK COUHTY. RECORDER

13-~23-112-234-00730

which has the addfes_s of 3034 o, IZEMTRAL 32ARK, CZHICAGO [Street, City],
Hlinois 30513 [ZIP Code], (**Property Address"');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘‘Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, lnterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by 1the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set Torth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Fach mombly installme
by {ender, plus an amount sufficient to mdmmm an additional balance of not more lhdll cne-sixnth nl thc.- L‘sllllhltc(l amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items {a}, (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the Tuture manthly payments
for such items payable to Lender prior {6 the due dates of such items, exceeds by more than one-sixth the estimated amouni
of payments required to pay such items when due, and if payments an the Nate are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated payments to subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for ttem {(a), (b), ur (¢)
is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’ means the Seeretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premiwm, I this Sceurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium te be paid by Lender to the Seerctary, or (ii) a monthly charge instead of a mortgage
insuranee premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient 10 accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each moanthly charge shall be in an amount equal to one-1welfth of one-half percent of the ouistanding principal
balance due on the Note,

i1 Borrower tend<rs 1o Leader the full payment of all sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the baiapce remaining for all installments for items (@), (b}, and (¢) and any mortgage insurance premium
installment that Lender %2 not become obligated 1o pay 1o the Scerctary, and Lender shall promptly refund any excess funds
to Borrower. Immediately riizr to a forecltosure sale of the Property or its acquisition by Leader, Borrower's account shall
be credited with any balanc¢ remaining for all installments for items {a), {b), and (<),

3. Application of Payments. A1l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurancs premium 1o be paid by Lender Lo the Secretary or to the monlh]y charge hy the Secretary
insteatd of the monthly mortgage insur2dce premium, unless Borrower paid the entire mortgage insurance premiim when (hav-
Security Instrument was signed;

Second, 10 any taxes, special assessments, !ensehold payments or ground reats, and fire, flood and other hazard insuran@n
premiums, as required; 0

Third, to interest due under the Note;

Fourth, to amortization of the principal ol th.e Note;

th, to late charges duc under the Note.

-y

4. Fire, Flood and Other Hazard Insurance. Borrower.chall insure all improvements on the Property, whether now in ¢
existence or subsequently erected, against any hazards, casvaitics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts =nd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenes or subsequently erccted, ugainst loss by oods to the extent
required by the Secretary. All insurance shall be carried with comrparnies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciauses in Tavor of, and in a Form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice’'oy mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby aurnarized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jeointly. All or any/pact of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness under the Hote und this Security Instrument, first 10
any delinguent amounts applied in the order in Paragraph 3, and then to prepajimant ef principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principalsaall not extendd or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amountol such paymenis. Any excess insurange
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be

paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrament or other transter of title to the Poonerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in foree stall yass to the purchaser,

5. Preservation and Maintenance of the Property, Lenscholds. Borrower shall not commit wasie or desiroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepiray Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may 1ake reasoaabic action 1o protect
and preserve such vacant or abandoned property. I this Securily Insirument is on a leasehold, Borrower chall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
[ender agrees ta the merger in writing.

6. Charges 1o Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If faiiure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payvments.,

It Borrower Tails 1o make these payments or Lthe payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragruaph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt ol Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and pavabie,

7. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyanee in place ol condemnation, are hereby assigned
and shall be paid te Lender to the extent of the full amoum of the indebtedness that remains unpaid under the Note and this
Security Iastrument. Lender shall apply such proceeds 1o the reduction ot the indebredness under the Note and this Security
[eserement, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayvment ol principal.

HFuee 2 of 4
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UNOFFICI{A}LSCQEY}.},

FHA ACCELERATION RIDER

This Acceleration Rider is made this 28TH day of NOVEMBER L1 89 und iy
incorporated into and shall be deemed to antend and supplement the Mortgage, Deed of Trust, ar Deed 10 Secure
Debt (the “*Instrument’) of the same date given by the undersigned (the **Mortgagor™) 1o secure the Mortgagor's
Note (the **Note™) ol the same date (o

FIREMAN'S FUND MORTGAGE CORPORATION
(the “*Martgagee™ and covering the property deseribed in the Insteument and located ar:

3054 N. CENTRAL PARK, CHICAGO, IL. 60618

(Property Adidress)

AMENZES COVENANT. In addition to the covenants and agreements made in the Instrament, Mortgagee and
Mortgagor furtiicr'covenant and agree as follows:

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for
insurance under the National Housing Act within -+ 90 paYs from the date
hereof, Lender may, atdis option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all susmsaccured by this Security lastrument., A written statement of any authorized
agent of the Secrelary dated suusequent to 90 DAYS from the date hereof,
declining to insure this Securiy Irstrument and the note seeured thereby, shall be deemed conclusive
proof of such indligibility. Notwitkaranding the foregoing, this option may not be exercised by Lender
when the unavailability of insuramedsaolely due 1o Lender's Failure to remit o mertgage insuranee
premiun 1o the secretary.

IN WITNESS WHEREQF, the Morigagor has executed this Acceleration Rider.

M {Scal} % s fte Z/ZK e (8eal)
ARROYOQ Morigagor GSE DE LoRRK Morigagor

} -
Chral Chealed c,fo/ ,
cal) ﬁ A AL dl%,hﬁf?!(& |I)A

ABELARROYO, HIS WIFE, NOT AS A pﬁgg&pon ANLELI bE ot HIS

BUT SOLELY AS PURPOSE OF WAIVING ANY AND ALL  MORTGAGOR, BUT. SCLILY/AS PWAR ggéa )
HOMESTEAD RIGHTS AND ANY AND ALL MARITAL RIGHTS., WAIVING ANY AND-ALQ HOMESTEAD RIGHTS
ANY AND ALL MAKTTAL RIGHTS.

tSpece Below thus e for mhrmﬁh’wmm
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