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ISB LOAN #1103100
MORTGAGE

THIS MORTGAGE {“Security Instrument") is givenon ~ NOVEMBER 29,
19 The moctgagoris ROBERTA J. PETERSON, SINGLE, NEVER MARRIED

(**Borrower'"). This Uecusity Instrument is given o INVESTORS SAVINGS BANK, F.S.B. ITS SUCCESSORS
AND/OR ASSIGHMS
which is organized and exisi1s, under the lawsof ~ THE UNITED STATES OF AMERICA

, and whose address i's
10801 WAYZATA BOULEVARD, SUITE 300, MINNETONKA, MINNESOTA 55343

(*'Lender).
Borrower owes Lender the prineipal sum of *NINETY TWO THOUSAND FOUR HUNDRED AND NO/100

Prottars (Uis.s 92,400.00 }. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrumunt (*Note™), which provides for monthly payments, with the full debt, it not
paid curlier, due and payable on DECEMBER 1, 1996 Fhis Security Instrument
secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witd iaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrav er's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the follbwing described property

located in COOK

—

County, Itlinois:

UNIT NUMBER 33C AS DELINEATED ON SURVEY (S&% ATTACHED FOR COMPLETE LEGAL
DESCRIPTION)

-
R
N

REI ATTORNEY SERVICES §

which has the address of

1440 NORTYL LAKE SHORE DRIVE, UNIT #33C 1o, FHICAGO \p/
Hlinois 60610 (“Property Address™); %
{&p Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cuhcmcn:h.\igh!s.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or

hercafler u part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title 10 the Property aguinst all claims and demands, subject to any
encumbrinces ol record.

TS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited vaniations by jurisdiction to conshitute s uniform security instrument covering rezl property.

~89~-586943
Form 3014 12/83

Amendsd 5/87
VMP MOATGAGE FORMS ¢ 13131293 8100 + (BOUSE1 7203

ILLINOIS—-Singic Famiy—FNMA/FHLMC UNIFORM INSTRUMENT

@, -6FL) s




UNOFFICIAL COP Y siozss e o

007 ALINS ‘LIFULS ANTZ "M T1£Z
£6/18/1  $3HIdXI NOISSIWWOD AN TOVOLANON SONIAVS SHOLSIANT
SIONIT 30 3LYLS 01N8Nd AHVLOK 101 NEALAH aNY dEcody

9IHNG 3IMVA N
w TI¥38 AVIDIJEH0 .« 12509 *1I ‘MO YNO
NOSNHOT Wdd
1AE QEIMVYdTd INTGAWIHLSNI SIHL

; MZNA AIRION
i ; £ -/ ./ isandxd uossiuio) AN

Lo W JO Aep Y= SHY '1BDS [RIMY)0 pUB puizy Al JIpUl USAD

Y10} 138

waioy: sasodind pue sasn 3141 10) Y108 AIBIUNOA PUE 231§ —--,,7«* SE IUSIINIISUY] PIES 211 P3I2aNa) pue paudls

diyo- eyl pafpajmounoe pue ‘uosssd Ul Aep SIYyi dui 340)3q paarsddy uswniIsy) BUloBRI0) 3Y3 ©1 pagladsgns

e (LJoW N aSOYm (Sjuasiad JWES 3Y1 2qQ 01 3w 01 umouy Apedosiad ¢

eyl A4130 £qQaasy op

QIINNVIW HIAEN TIONIS ‘NOSHELIEd [ Vid3sod

'g1els pue £JURod ples iop Tue Ut d5qnd AI1RIoON B ¢ 7—...,‘,&-.—,7..—..,/—?:{, ‘1
ss Anos _7,_,;97/ SIONIT] 4C 91vig

flUswB wmaUNTY 404 WU SIYL MOPY aDEOS)

13M0110G -

(leag)”

1am01s03-

([eag)

JOM0LOG—
(jeag)” - T
QATYIVH HEAEN “TIONIS ‘NOSUHALES [ VIMIE0Y

FAMG2I0

s “ﬂ"ﬂgﬁlw

mn qué:uua:u PUB 13Mm0130¢g £Q19)0023x3 ($)23P1] AUR U1 PUE JUIWINIISU]
A1anang s13 1) PAULEILGD STURLIAOD PUT $ULI21 Ayl 01 saafe pue sideooe Sasn o mo1dg DNINDIS A

¥IATY NOOTIVE GNV H3AIY ADNYANDDO (\[4p0ads) (a0 X
sopry uawdopasag nupy pauueyd [ aapry uavikeq pajenpeiny [T

12pry Anwey p-1 »pry wnnuopuo) T spiy sey caesalpy [
{(sa)xoq quangdon 422 )] lustnsug
An0ag syl Jo ud B sias (S)BPM AYL JI SB IUDWNAISY] A1IN5DG SIYl O SIUAWSAIRR puE suRudAGD i Judwafddns
PUE PUALE JjRYS PUE 0JUL PRIEIOULIOdNE 3 {|EYS JAPLS YONS YIBD JO STUIWIFITE DU SILBUIA0D DY) QUMW (1IN2dG sy
1A Jg)3F01 POPIAIAI PUL 1M01I0H £Q PAINIIXD DIL SIAPU IO IC UG [] JUIWRNSU] £JLANIIG S1Y) 0) SIAP1Y €7
“S1sadod g oyt ur sondways prolsatdoy jo iFL 1R so4 1 128 01308] “PBIISILIOL] JO JDAIBAL 7T
§1502 BONEPI03as fur Led |joys Jomodlog sameaiog 01 2FITYS 10N JUMUNISY)
SHINADY SIG] ASEI[RS ([BYS SOpUDT udWnnse] A1noog sy £Q paunroas swins jje jo juawded vodn) caswajay 17
JUDWNLSU | ATINIDE S1Y] AG PAINDSS SWINS 1) 0] UDY) PUE *$33) SAIUIONT JGLUOSEDS PUE $PULG S,J8410033
uo swnnusad sy § 13819201 01 PaL jou g Fupniour S1ua Jo wousdjjos pur Luadoad syl o Judwadeuniy o $1%od
sy o tuatuSed o) 151y PAdde aq 1|EYS 412410000 Y1 I0 12pUaT] Sy PRISSLOD Muas Auy anp isud svoy) Fuipnjsul sadosd syl
J0 st agn 1a)ju o] pat {adol ] M) LU PUE JU LOISHSOL YEL UoUR 121U 0} PAIHUR 3y ([EYs (22 0a050 palsiodde
speipnl Sy do wuade Sy cuosead i) Japua] tapes epipnd fuimopo) vondiwapas jo potadd {uw o vonendyo 2 o3 Joud
;e Suw e pure Suadodd syl o judwuopueqe 1o o ydesdraed 1opun uoniaasse uod ) (UOISSISSO ] Ul JAPUIf 02
*23UDPIAR D[] JO SISO PUB $33) ,SLIUI0HIB IGUUOSEI *OF PIIIWI| JoU Ing
‘Wuipniau *e ydeadeied sjy3 u) popracad soIpowdd oyl Juynsand up pasandu) sasuadxa |18 123]|0d 0] PAI1IULD 3G |{BYS JapUd')
‘Huipaasoad pe1aipn{ £g Jupwinaysuj £J1EN03 SIY) IS0[I2I0) {BW PUEB PUBLLIP 1aYLIn) INGYIM JUSWNNISUL £14N034 sy
Aq PaInads swies (0 jo {0y ¥} wawfed NBPawny) 3a1nbas (e volIdo S IR JIPUA'L FIDOU YD Ul PAYIDIDS NEP Iy] JI0jaq
410 UG PAINI Jou S1NEJIP Y] J] "IJOS0[III0) PUB UOIIBIIDIIB 0] J3IMULIOY JU ISUAP Joylo SUB JO IDEJAP & JO IDUIISIXND
-UOU Y JuIPIduLd JINSUDILI0) AY) UL JJISSE 0 IYBId IY) PUE UOIIELI{IIIB 23R HVISWIL 03 JYB1 ) JO 1dm0110YH WI0jU)
JayHINg JEys 230U oy S14adud g ayYl Jo I[BS PUE Buipadavsd |RIAIPAT £g 3iN50[3010) TJUWNAISU] 1141034 S1Y) £q Pasnads
SWAS Y] JU WONRIS[IIIN Uf Hasds {mp 2300u 3y) vy paYIdads 2ep ) 240)3q 10 UL JJRBEIP YL AN UF 3N IBY) (P} PUL
IPAIND Y ISP FJILEIP YD YILYw A IIMOLIOH 0) UDALS §] DINUU 3Y) NBP Y] WOIS SEBP O UTY) §53] J0U “IITP B (3) 1UNTJIP
S 340D 0] PANNDIL UOLAE 3Y) (G) NP ) (7) (£)12ads |jrys 310U Y] “(ISImIIYIu saplavad wiy apqeaddy ssajun
L1 pub g sydueasesud 10pun uofinadjase 63 JoLid Jou INg) JUIWNLISU] £31INIIE S1Y) UL JUSLWBILHE 20 JUBN2A6D sue Jo yidasqg
$,430I0F] HUIMOJO) U0NEIII3I1 6] 101d J3M0LI0g] 0] IDOU ALY |IBYS JIPUD’] 'SDIPRWIY UONBIIPIOY 6
SANO[ (O] N2 PUE JEUIAUD I3 N APUITE PUR IANOLI0EH SIS S A0 I H0 IS T suy




e AANOEFIC M :COPY
al and Interest; Fre “harges, orrower shall promptly pay when due

1. Payment of Princip payment and Late
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable luw or 1o a written waisver by Lender. Borrower shall pay
te Lender on the day monthly payments are due under the Nole, until the Note s paid in full, o sum " Funds™) equai toe
one-twelfth of: (a) yearly taxes and assessments which may attuin priority over this Secunity Instrument. (b yearly
leasehold payments or ground rents on the Praperty, if any; (¢} yearly hazard insurance premiums; and {d) yearly
morligage insurance premiumes, if any. These ttems are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.,
[.ender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amouni reguired 1o pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Find) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mnake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalb apply. no later
than immediately prior/o rhe sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit agaipst the sums secured by this Security Instrument.

3. Application of Foyrints, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliZa; first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable ardse paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens, Borrower chall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority (lovor.chis Security Instrument, and leaschold payments or ground remts, il any.
Borrower shall pay these obligations in thé manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directiy, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licivwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secvied by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pars Gl the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority Gvirthis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shail satisfly the lien or tax=0rie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvemedts now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-tc Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender ana<hplt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,”Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall_give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall e annlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's; seccurity is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
appiied 10 the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Preperty, or does not answer within 30 days a notice from Lender that shie iiserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/io repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-dzy jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shadl nat extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrawer fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or o enforece laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower
requesting payment.
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UNOFFICIAL.CQRY 3

FUND COMMITMENT FO
Schedule A - Continued j
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UNYT NUMBER 33C AS DELINEATED ON SURVEY PLAT OF LOT 14 {EXCEPT THE

!

SOITH 5 FEET THEREOF) AND ALL OF LOTS 15, 16, 17, 18, 19 AND THE
SOUTH 20 FEET OF LOT 20 IN POTTER PALMER'S RESUBDIVISION QOF LOTS 1
TO 22, INCLUSIVE, IN BLOCK 4 OF CATHOLIC BISHOP OF CHICAGQ'S LAKE

18

SH?RE DRIVE ADDITION TO CHICAGO, BEING A SUBDIVISION OF THiE NORTH
183 CHAINS OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,

EAST OF THE WHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL1 OIS,

WHICH SURVEY Io

ATTACHED AS EXHIBIT "A" TO DECLARATION OF

CONDOMINIUM OWNFASHIP MADE BY AMERICAN NATTIONAL BANK AND TRUST

COMPANY OF CHIC

AGO,) AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 2, f

1970, AND KNOWN AS 'RUST NO, 29440, AND RECORDED IN THE OFFICE OF
THE RECORDER OF CQOK £4UNTY, ILLINOIS, AS DOCUMENT 21,361,283, AND
AMENDMENT RECORDED AS DCCUMENT 21, 531,77¢ TOGETHER WITH AN
UND}VIDED .32% INTEREST 1M SAID PARCEL (EXACEPTING FROM SAID PARCEL
THE| PROPERTY.AND. SPACE. COMPXISING ALl OF, THE UNITS THEREOF AS DEFINED

AND SET FORTH I

N SAID DECLAKATION AND SURVEY, IN COOK COUNTYy
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BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THI5 BALLOON RIDER is made this , 19 .
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Deed to Secure Debt
(the "*Security Instrument’’) of the same date_given by the undersigned (the '*Borrower'’) to secure the Borrower's Nole
to INVE F.S; {the *‘Lender’™’)
of the same date and covering the property described in the Security Instrument and located at:

{Property Adidress]

The interest rate stated on the Note is cailed the **Note Rate.”” The date of the Note is called the **Note Date.'’ I understand
the Lender may transfer the Note, Securirty Instrument and this Rider. The Lender or anyone who takes the Noie, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.""

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturit; date of the Note and Security Instrument (the ‘'Maturity Date'’), 1 will be able to extend the Maturity
65&5”35:&.1.. , 20...19... , and modify the Note Rate to the **Muodified Note Rate’ determined in ac-
cordance with Section’3 iclow if all the conditions provided in Sections 2 and 5 below are met (the ''Conditional Modification
and Extension Option’ ). %f those conditions are not met, I understand that the Note Holder is under no obligation to refinance
or modify the Note, or to ex‘end the Maturity Date, and that I will have to repay the Note from my own resources or find
a lender willing 1o lend me ‘e snoney to repay the Note.

2. CONDITIONS TO OPTIO ¥
If I want to exercise the Condir’onal Modification and Extension Option at maturity, certain conditions must be met

as of the Maturity Date. These conditions ire: {1) I must stili be the owner and occupant of the property subject to the Security
Instrument (the *'Property’'); (2) I musc be ~ucrent in my monthly payments and cannot have been more than 30 days late
on any of the 12 scheduled monthly paym :nts immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes and special assessments wof vt due and payable) other than that of the Security Instrument may exist;
(4) the Modified Note Rate cannot be more than 3 percentage points above the Note Rate; and (5) | must make a written
request to the Note Holder as provided in Secuca 5 brlow.

3. CALCULATING THE MODIFIED NOTE RA'TE

The Modified Note Rate will be a fixed rate of interrst evual to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60~lay mandatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest onc-eighth of one percent ((.125%) (the '‘Modified Note Rate’’). The required net yield

shall be the applicable net yield in effect on the date and time ¢4 day that the Note Holder receives notice of my election
1o exercise the Conditional Modification and Extension Option. I this required net yield is not available, the Note Holder
will determine the Modified Note Rate by using comparable infoimsdoa.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not pieaisr than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Flolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal; rlus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Matutity Date {(assuming my monthly payments
then are current, as required under Section 2 above), over the remaining extended triem at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principzi ard interest payment every month
until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTIOM

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and a”'vize me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Not. Boider also will advise
me that I may exercise the Conditional Modification and Extension Option if the conditions in Sectica 7 rbove are met. The
Note Holder will provide my payment record information, together with the name, title and address of 1n¢ person representing
the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extension Optica) If I meet the
conditions of Section 2 above, 1 may exercise the Conditional Modification and Extension Option by notifyiny the Note Holder
no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based
upon the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the ncw interest rate (the Medified Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required note modification
and Maturity Date extension. I understand the Note Hoider will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, if any.

Bx SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

,’)J

{Sign Original Only}]

MULTISTATE BALLOON RIDER—Single Family—Fsanle Mae Uniform instrument Form 3100 8738 {page | of 1 page)
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Loan Number 1103100 __

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned ("Borrower”} agrees that the following provisions shall be
incarporated into the Securily Instrument (which may be a deed of trust, mortgage, security deed or other
securily inslrument) as well as the Promissory Note of the same date which is secured by said Security
Instrument. During such time that the provisions of said Security Instrumeni or Promissary Note, the provisions
ol ttus Rider shall prevail and shall supersede any such inconsistent provisions.

It the Federal Home Loan Meorigage Corporation {*FHLMC"}, the Federal National Mortgage Associalion
{"FNMA"), or any other third party buys ali or some of Lender's rights under said Security Instrumeni and
Promissory Note, this Rider will no langer have any force or effect. If, thereatter, FHLMC, FNMA, or any other
third party should transfer said Security Instrument and Promissory Note ta Lender or Lender's successor in
interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As aninducement for Lender to make the loan secured by the Security Instrument, Borrower has agreed to:
(1.} cccupyv.as Borrower's primary residence, the real property commonly known as

1440102y LAKE SHORE DRIVE UNIT #33C, CHICAGO, ILLINOIS 60610
("Real Propariy”). within 30 days ol the date the Security Instrument is recorded and

{2.) continue to octupy said Real Property through the one-year anniversary date of the
recardation of th< Security instrument. Lender may waive this one-year occupancy require-
mentif Lender, in its ssle discretion, determines that Borrower failed to meet this requirement
for reasons beyond hic-or ner control.

Borrower acknowledges that Lender vioult not have agreed to make the loanif the Real Property were not 1o be
owner-occupied and that the interest ra2te 2at forth on the face of the Promissory Nole, as well as olher terms of
the loan, were determined as a resul o. Borrower's representation that the Real Property would be
owner-accupied.

Borrower further acknowledges that, among¢ other things. purchasers of loans (including agencies,
associations and corporations created by the fecaerai and state governments for the purchases of loans)
typically require that properties securing loans acauired by such purchasers be owner occupied, and will
reject loans lor which the security properties are not ov ne’-occupied; the rigsks involved and the cos!s of hold-
ing and administering a loan are often higher in the case vl A loan where he security property is not owner-
occupied; and, if and when Lender makes a{oan on non-cwiiar-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by crwner-occupied properties.

Accordingly, in the event the Real Property is not occupied as Ba rGwer’s primary residence within 30 days ol
the recordation of the Security Instrument and through the one-year a/iniversary date of the recordation of the
Security instrument, the holder of the Promissory Note may, soley a: the holder’s option, either:

(a) declare ali sums owed under the Promissory Note and secured by 't e Security Instrument 1o be
immediately due and payable, or

{b) it the loan 's inlerest rate is fixed, increase the interest rate set forth in the Promissory Note by
one percentage point (1.00%), effective the date the Security Instrumentwas recorded, with all
subsequent monthly payments adjusted accordingly; orifthe loan's interest ruicis adjustable,
increase the interest rate, the margin and the fimits on adjustments to th2 infarest rale by
one-halt of one percentage point (.50%), effective the date the Security wist.ument was
recorded, with all subsequent monihly payments adjusted accordingly.

Not withslanding the above. in no event shall any of the provisions contained hesein resuilin anintorestratein
axcess of the maximum permitted by law.

Ifany court of competentjurisdiction determines that any term, covenant, condition or provision herein, or the
application thereof to any circumstance isinvalid, void or unenforceable, the same shall be deemed severable
from the remainder and shall in no way atfect any other term, covenant or provision or the application thereof
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shall be in addition to any other rights of Lender under the Security
Instrument or as allowed by law. ’

)
Date NOVEMBER 29, 1989 c{’ff,’“—’&dﬂ-ﬂp (,/‘/wb&ﬁﬂn_/
ROBERTA J., PETERSON Borrower

Date

Borrower

Date
Borrower

Occupancy Rider to Secunty
Instrument BAE 300 (7/88)




