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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such ume as the roquirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection spevifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliphed by the following fraction: (a) the totul amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
pmid 1o Borrower. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its oplion, either to restoration or repairs of the Property or
1o the sums secure ] by this Security Instrument, whether or not then due.

Unless Lerdor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the due drice af the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowss *:nt Released; Forbearance Hy Lender Not 2 Waiver. Extension of the time for payment or
modification of amordazziinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal’ icl operale to release the liability of the original Borrower or Borrower's successors in inleres!.
Lender shall not be requires \¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 7mortization of the sums secured by this Security Instrumenit by reason of any demand made
by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thooxercise of any right or remedy.

11. Successors and Assigns B .u".J; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefir the successors and assigns of Lender and Borrower, subjrct to the provisions
of paragraph 17. Borrower's covenanis anc agriements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: /=) iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th. terms of this Security Instrument; (b) is not personally abligated to puy
the sums secured by this Security Instrument; ar.d 1c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiin ‘e=ard 1o the lerms of this Security lastrumen! or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges. and that law s finally ainterpreted so that thesnterest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, ther: {7) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) a7y sums siready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuias'io make this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower. If a resury s2duces principal, the reduction wiil be treated ns a
partial prepayment without any prepayment charge under the Note. ‘

13. Legisiation Affecting Lender's Rights.  If cnactment. o> expieation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according to its terms, Lender, a1 its optio
may require immediate payment in full of all sums secured by this Securiiv_Inrirument and may invoke any remedi
permitied by paragraph }9. If Lender exercises this option, Lender shali take th2's cps specified in the second paragraph
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by‘ﬂ
mailing it by first class mail unless applicable law requires use of another method. The ‘notice shall be directed 10 the Ut
Property Address or any other address Borrower designates by notice tn Lender. Any notice to Lender shall be given by 5
first class mail to Lender's address stated herein or any other address Lender designates by wotiez-:o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der 1 /hen given as provided

in this paragraph.
18. Governing Law; Severability. This Security Lnstrumeni shall be governed by feders! 2+ and the law of the

jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Zastrument or the
Nuote conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Insisument or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Int¢trzment and the
Nole ure declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transler of the Property or a Beneficial Intersst in Borrower, If all or any part of the Property or any
interest in it'ls sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at ity ophion, require immediate puyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prombited by
federnl luw as of the date of this Secanity Instrument.

If Lender exercises the uption, Lender shall give Horrower notice of acceleration. The aotice shall provide a period
af not less than YO duys from the date the notice is delivered or mailed within which Borrower imust pay afl sums secured by
this Security Instrument. If Borrawer fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) S days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements: (c} pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
remsonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon rainstalemient by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no avceloration had
occurred. However, this right to reinstate shall not apply in the case of acceloration under paragraphs 13 or 17.
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Placament e cauds Copy THIS INSTRUMENT PREPARED BY:
-l (o Lorde - CENTRAL MORTGAGE PROCESSING UNIT
6.;‘7‘: P as Qoc . FOR THE EVERGREEN BANKS
SS37a57, C/O FLRST NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET
EVERGREEN PARK, IL 60642

(Spece Above This Line Fer Recerging Deta)

MORTGAGE

: THIS MORTGAGE (“Security Instrument™) is given on NYVEMBER 141H
19 RS ncmoﬂ"lori'HJCHQEL P. KFLLY and MADELINE S. KELLY, HUSQRNO AND WIFE N

("Borrower”). Tkes S<curity Instrument is given to
FIRST NATIONAL-/ MK OF EVFRGBREEN PARK : : ‘
which is organized an¢ ¢xizting under thelawsof THE UNITED STAIES OF AHERICA » and whose address is

3101 W. Y5TH STRFEIY A VERGREEN PAAK. TLLINOIS 60642 -
{“lmd’r‘&

Borrower owes Lender the principalsum of ONE HUNDRED TWENTY-ONE THOUSAND SIX HUNDRED DOLLARS g
13tSlitstttit‘tzttttt"4tt‘lt'-li-llltti!t$‘-tl‘ttt‘****.“*‘t***'tt‘t’*“‘t*'l‘*"t‘*“

EXXESARARARERREAN SR EXCXNI 4N FEAAAFES XXX IEEZIX NV FEAIERADISER AR AN E XA AR AN U BBy A kK

sexsassaskasarassxsast Dolisrs(US § 121600.00 ). This debt is evidenced by Borrower's note.. §
dated the same date as this Security Instrument "'Note"), which provides for monthly payments, with the full debt, if nod
paid carlier, due and payable on NOVEHRFE 5. 7004 This Security InstrumentG
secures 1o Lender: (a) the repayment of the dibt rvidenced by the Note, with interest, and all rencwals, extensions an
modifications; (b) the payment of all other sums, va1) interest, advanced under paragraph 7 (o protect the secunity of this
Security instrument; and {c) the performance of Buzio wer's covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby morigage. grant snd convey to Lender the following described property

located in <XOCK County, Hlinois:

LOU ¢ IN WILLIAM 5. RYAN'S RESUBDIYLSIOM OF LOF 4 IN BLOCK 2 IH
NEDMER'S SUBDIVSION OF THE NORTH t/2 OF (THE. SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH, ‘
RANGE 13, FAST OF THE THIRD PREINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

12'\'!” 24-16-215-019

which has theaddressof 4329 W. 106+ STRELRT . DAK LAWH
[Stroat) {Ciny]

Nlinoi (0455 “Propertly Address");
s DA el { perly )
TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, righis,

appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replscements and additions shall also be covered by this Security Instrument. Alf of the

forcgoing is referred (o in this Security Instrument as the “Property.”

DORROWER COVENANIS that Borrower is lawfully seised of 1the essate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property in unencumbered, excepl for encumbrances of record.
Borrower warrants und will defend generally the title 10 the Property against all clsims and demands, subject to any

engumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitutc a uniform security insirument covering real property.

HLINOIS—singls Family—~FNMA/THLMG UNIFORM INSTRUMENT Form 3014 12/63
PABMGA PORMS 1-800-040-2477
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