All insurance shal) be carried in companias approved by (he
Mortgagee and the policies and renswals thareo!l shall be held by
the Mortgages and have attached thereio loss payable clauses in
favor of and in form acceptable to the Morigages. In event of
loss Mortgagor will give immediate aotice by mall (¢ the Mort-
sagee, who may make proof of loss if not made prompily by
Mortgugor, and each insurance company concerned is hereby
suthorized and directed to make paymant for such loss direcily to
the Mortgages instead of 10 the Mongagor and the Mortgages
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgages at its option either to the reduction of
the indebledness hereby secured or Lo the restoration of repair of
the property damaged. In event of foreclosure of (his mortgage
or other transfer of title 1o the mongaged properly in extinguish-
ment of the indebtedness secured herebdy, all right, title and in-
terest of the Morigugz® in and to any insurance policies then in
force shell pats 10 Za> rarchaser or graniee.

TRt il the prainises, ¢/ aity part thereol, be condemned under
any power of eminent dom’a, or acquired for & public use, the
damages, proceeds, and the curiisration for such acquisition, to
the extent of the full amount or-inZsMedness upon this Mort.
gage. and 1he Nole secured hereby rimiining unpaid, are hereby
ausigned by the Mortgagor 10 the Mor/gqgee and shall be paid
forthwith 1o the Mortgagee to be applied Xy !t on account of the
indebtedness secured hereby, whether due S0 ral.

The Mortgagor further sgrees that thould thiv murigage and
the note secured hereby not be eligible for insurance unier the
National Housing Act within days hrur e date
hereof) written statement of any officer of the Departmei of
Housing and Urban Development or authorized agent of th:
Secrstary of Housing and Urban Developmen! dated subsequen;
(o the days’ time from the dals of this morigeps;
declining to insure said note and this marigage, being deemed
conctunve proofl of such ineligibility), the Mortgagee of the
kolder of the note may, st its option, detinre ali sums secured
hereby immediately due and payable.

In the avent of default in making any monthly payment pto-
vided for herein and in the nots secured heraby for a period of
thirty (30) days after the dus date thereof, or in case of a dreach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ac-
crued interest thereon, shall, at the slection of the Morlgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debi is declared 10 be
due, the Mortgagee shail have the right immediately to foreciose
this morigage, and upan the filing of any bill for that purpose,
the court in which such bill is Nllad may at any tima thereafter,
eliher before or after sale, and without notice to the said Mor-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
ligble for the paymmt of the indebtedness sacured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigages in possevsion of the premises, and
without regard to the value of said premises or whether the wume
shall then be occupiod by 1he owner of the squity of redemption,
a1 & homestead, enter an order placing the Mortgagee [n poies-
sion of the premises, or appoint & receiver for the benefit of Lhe
Marigagee with power 10 collect the rents, issues, and profits of
the suid premises during the pendency of such foreclosure sult
and, in case of sale and a deficiency, during the full stsutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indehtedness,

UNOEFICIAL CORY

costs, taxes, insurance, and olher ilems necessary for the protec-
tion and preservalion of the property.

Whenever (he wid Morigages shali be placed in pessession of
the above described premises under an order of & court in which
an action is pending to forecloss this morigage vt a subseyuent
morigage, the said Mortgagee, in ils discretion, may: keep the
»aid promises in good repair; pay such current o back taves and
assesanien!s a3 inay be due on the sald premises; pay for il
maintain such insurance in such amoumts as shall have beeo re-
quired by the Morigages; lease 1he said premises (o the Mort
gagor or athers upon such terms and conditions, ealivr warlun o
beyond any period of cedemption, as are appioved by the o
collect and reccive the reats, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itvell such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And In case of foreciosure of this inorigage by aid Mortgagee
in any vourt of law or equity, a reasonable sum shall be ailowed
for the salicitor's Tecs, und slenographers’ fees of the compiain.
ant s such proceeding, and mso fos ail outiays for documentary
evidence and the cost of w complete abstract of title tor the pur-
pose of such fateclosure; and in case of any other suit, ot legal
proceeding. wherein the Morigagee shall be made a party thercio
by teasun of this morigage, it cosls and expenses, und the
reasonable fees and charges of the attorneys or salicitors uf the
Mottgagee. 10 made parties, for services In siech sun or pro-
coedings, shall be u further fien and charge upon (he suid
premises under this mortgage, and all such expenses shalt becamne
10 much sddiional indebtedness secuted hereby and be alluwed
in any decree foreclosing this morigage.

And there shall be includet in any decree fareclosing this morl-
zaze and be paid out of the proceeds of any sake made in pur.
sasrce of any such decree: (1) Al the costs of such sult Or swuits,
advirtige, sale, nnd conveyunce, including auorneyy’, solkitory’,
and sie-iorraphers' fees, outlays for documentary evidence and
oot of stai abstract and examination of titte; (2) alt the moneys
advanced by Toe Nortgagee, if any, for the purpose suthorized 4
the morigage wihinierest on such advences ai the rate set forih..
in the note secured hereby, (rom the time such advances are 7,
made, (3) ull the ncirsed interest remaining unpaid on the in- V')
debtedness herely secuied; 14) all the said prisnicipal moey 1e- r
maining unpaid. The overpius of the proceeds of sabe, if any, 1
shall then be paid to the Mu:(gars: f‘:

1t Mortgagor shall pay said nois-«l v~ time and in the mannec
afuresaid and shall abide by, comply %, and duly perlonn all
the covenants and agreements hereln, tara this convevaice shall
be null xnd void and Mortgugee will, witiie Chirty (30 days alter
written demand therefor by Morigagor, execule 8 release or
satisfaction of this mortgage, and Morigagor hereby waives the
benefiis of all stalutes o1 laws which require the earlier execining
or delivery of such release or salisfaction by Mortgagee.

1t Is expressly agreed thal ne exiension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any Suc-
cessor in inlerest of the Mongagor shall operate 1o relense, in
any manner, the original lishility of the Morigagor.

The covenasts hereln cuntained shall bind, and the benelits
and advantages shall inure, to the respective hois, exccutols, ad-
ministrators, successors, and assigns of the parties herein.
Wherever used, the singular number shall inciude the plical, the
plurial the singuler, and the masculine gender shall include the
feminine.
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This Indenture, Made this gﬁ;h\g{\ day of November . 19 89, between
JAMES N WILLEP AND BARSARA NOWILLER, HUSBAND AND WIFE
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY -

& corporation organised and existing under the lawsof  THE STATE OF lONA . \

Witnesseth: That whereas the Morigagor s justly indebted 10 the Morigagee, s is evidenced by & certain promissory note bearing even
date herewlth, in the principal sum of
NINETY NINE THOUSAND AND 00/100
@ 99,000.00) Doliars
payable with interest ai 2o rmsof TER AND* *pyr contum ( 10 .00 0 %) per annum on the unpaid balance untll paid, and made
payable to the order of iae Mortgages a1 lts office in DES MOINES, I10WA
or at such other pisce as b= o%ider may designate in writing, and delivered; the said principal and interest being payable in monthly in-
sallments of E1GHT HoMURED SIXTY EIGHT AND 807100 w4 ¢ Dollars (§ 868.80)
onthe lirsidayof JANUARY , 1990 , and & like sum of ihe first day of each and every month thereafter until the note is fully
paid, except that the fing) psyment ol piincipal and interesi, if not sooner paid, shall be due and payable on the firat day of

BECEMBER L2019

MMortgagor, and

Now, therefore, the said Morigagor, for the bette. securing of the payment of the said principsl sum of money and intecest and the perfor-
mance of the covenants and agresments herein contain(d, Joes by Ihese presents Morigage and Warrsat unto the Mortgagee, its successors
ar assigns, ihe following described Real Estate situate, lying, zad being in the county of

iud the State of inols, 10 wit:

CooK

SEE ATTACHNED SUPPLENENT

TN e SV

!

f§ piNs: 03-05-303-016-1020 -

i Jos Wt £ 2SR o'

.
**00000/100000
en

Together with all and singular the tenements, hereditaments and appurtenances thereunlo belonging, and iar rents, issues, and profin
\hereof; and ali apparatus and fxtures of every kind for the purpose of supplying or distributing heat, light, wal=r; 0: pawer, and all plumb.
ing and other fixtures in, of that may be placed in, any building now or hereafler standing on said land, and also B3l t%:< vatete, right, title,

and interest of the said Morigagot? in and 10 said premises.
of this instrument; not (o sulfer any lien of mechanics men or

To bave sad to hoM the above-described premises, with the ap-
purtenances and fixiures, unto the said Morigages, its successors
and assigns, forever, for the purposes and uses herein set forth,
free {rom all rights and benefits under and by virtue of the
Homestead Rxsmprion Laws of the Siate of Hllinols, which said

is and ben.'oms the said Mongagor does hereby expressly
and walve.

And wid Mortgagor covenants and agress:
To keep sald premises in good repair, snd not 1o do, or permit

1o be done, upon wid premises, anything that may impair the
value thereof, or of the security in to be effected by virtue

material men 10 attach to said premises; to pay ta the Morrgager, (
as herginafter pruvided, until said note is fully paid. (1) a sum
sufficient to pay all laxes and sssessments on saxl premises, of
any tax or assessment that may be levied by authorily of the
Siate of llinols, or of the county, town, village, ar city in which
the said land is situnte, upon the Mortgagor on account of the
ownership thereof; (2) & sum aufficient 10 keep alf tuildings that
may &I any tims be on said premises, during the continuance of
sid Indabiedness, Insured for the benefil of the Morigagee in

such forms of insuranes, and in such amounts, as ma ¢-
quired by the Morigagee. /

This form 16 woed I sonnoetion With merigages Isured under the one- 10 four-femily programs of the Netlensl Housing Ac) which provide

for poriedia Merigage Insuranee Promium paymenls.

Previous Bditions Dbaoiete
FF 1803
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UNIT NO., 22 'A)' IN MANGL MHMOMES OF CHATHAM CONDOMNINIUN I11 AS

DELINEATED ON A SURVEY OF (RE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN CHATHAM SUBC:YISION UNIT KO. 2 AND CHATHAM

SUBDIVISION UNIT NO, 3, BEING 2 SUBDIVISION IN THE SECTION 6,
TONNSHIP 42 NORTH, RANGE 31 EACY OF THE THIRD PRINCIPAL MERIDIAN,
NHICH SURYEY 1S ATTACHED AS EXHIUI( ‘D' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 26996341 TOGETHER WITH ITS

UNDIYIDED PERCENTAGE INTEREST IK THE CPLAMON ELEMENTS IN COOK
COUNTY, ILLINOIS,
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