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I Lender required mortgage msurance us a condition of making the loan secured by this Sccurity Insteument,
Borrawer shall pay the premiums required Lo mainiain the insurance in effect untif such time as the requirement for the
HEsurance lerminates in accordance with Borrower's ond Lender's writien agreement or applicable law

8. [Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with
uny condemnation or other taking of any part of the Propeny. or for conveyance in lieu of condemnation. are herehy
assigned and shall be paid (0 Lender.

in the event of a toal 1aking of the Praperty. the procecds shall be applied 10 the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partral taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the towal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shail be
pud 10 Borrawer.

if the Property s sbandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers so
make an award or s=ttie o claim for damages, Borrowes fais 10 respond to Lender withim Y0 days alter the dute the nolice is
given, Lender is plsthisrized to callect und apply the praceeds, at its option, either to restoration or repair of the Property or
1o the sums secured o this Security Instrument, whether or pot then due.

Unless Lendér ral Borrower otherwise agree in wriing, any application of proceeds 1o principal shel) not extend or
postpone the due date of . b2 monthly paymenis referred 10 in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nit )leleased: Forbearnnce By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shall nor.orézate 10 release the liability of 1he original Borrower or Borrower's successors in interesi.
Lender shall not be required (o Zommernce proceedings against any successor in interest or refuse 1o eatend time for
payment or otherwise madify amoriizztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successars in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ‘xe cizs ol any right or remedy.

11. Successors and Assigns BounZ; Joint and Severs! Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefilche successors and assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property utider thecevms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument: and i< s rees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's conseni.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest Or other loan charges collected or to be collected in
cannection wilth the loan exceed the permitted limits, then: {a}-ary such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any ‘v ar slready collected from Borrower which exceeded
permitied limits will be refunded ¢ Borrower. Lender may choose 10 riehe this refund by reducing the principal owed
under the Note or by making & direct payment 10 Borrower. if a refund ceitues principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expireiion of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according to its terms. Lender, at its option,
may require immediate payment in full of sll sums secured by this Security Inst-ument and may invoke any remedies
permiticd by paragraph 19. If Lender eacrcises this option, Lender shall take the stejs s pecified in the second paragraph of
paragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instrument sleg 11 B2 given by delivering il or by
mailing it by first ¢lass mail uridess applicable law requires use of another method. The nolics shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice’o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice /o Borrower. Any aotice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender whin given as provided

in this paragraph.
15, Governing Law; Severability. This Securily Instrument shall be governed by federal law’ard 1he law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Security knstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrutient and the
Notc are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and af this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. if ail or any part of the Property or any
interest in il is sold or transferred (or if a beneficial imterest in Borrower is sold or tranvfersed and Borrower is not a natural
person) without Lender's prior written consent, Lender muay, at its option, require immedizte payment in full of nll sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federu! faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date Lthe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faily 1o pay these sums prior to the expiration of this pericd. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Relnstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify far reinstalement) before sale of the Property pursuam to any power of sale contained in this
Security Instrurnent: or {b) emtry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender sl sums which then would be duc under this Security {nstrument and the Naie had no acceleration
oceurred, (b) cures any defiult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasanable attorneys” fees: and {d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property und Horrower's
obligation 10 puy the sums secured by this Security Insirument shall continue unchanged. Upon reinstulement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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- MORTGAGE 271355-1

THIS MORTGAGE (“Security Instrument”)isgivenon NOVEMBER 30 '
19 89 Thewiripagoris JAMES P. KARAMBIS, BACHELOR AND THOMAS J. KARAMBIS, WIDOWER

{*"*Borrower™). This Szovdity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIZAICN OF ILLINOIS '
which is arganized and existing nnder thelawsof THE UNITED STATES OF AMERICA.and whose addressis

4242 NORTH HARLLM
NORRIDGE, ILLINO18 60634 {"Lender").

Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND TWO “UNDRED AND NO/100

Dollars (LS. ] 51,200.00 1. This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrument ¢ Nate™), which provides for monthiy payments. with the full deb, it nol
paid curlier, due and puyable on DECEMBFR 1, 2004 This Security Insirument

secures to Lender: (o) the repayment of the debt widepced by the Nole, with interest, and all renewals, extensicns and
modifications; (b) the payment of all olher sums, witli ‘alerest, advanced under paragraph 7 to protect the security of this
Sccurity lastrument; and (¢) the performance of Borrovier's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagz, grant and convey to Lender the following described property

located in CGOK (_‘oqm‘vqilllinois
UNIT NUMBER 12-"H™ AS DELINEATED ON-PJRVEY OF THE POLLOWING -
DESCRIBED PARCEL OF REAL ESTATE (HERE7ZHPAPTER REFERRED TO AS
DEVELOPMENT PARCEL)s LOTS 6, 7, 8 ANL © {EXCEPT THE WEBT

14 FEET OF SAID LOTS5) IN BLOCK 16, ALSO (ALL THAT LAND LYING

EAST OF AND ADJOINING SAID LOTS 6, 7, 8 204D 9 AND LYING

WESTERLY OF THE WEST BOUNDARY LINE OF LINCOLN PARK AS SHOWN

ON THE PLAT BY THE COMMISSIONERS OF LINCOLN PA%K AS FILED FOR
RECORD IN RECORDER'S OFFICE OF DEEDS OF COOK CLUNTY, ILLINOIS

ON JULY 16, 1931 AS DOCUMENT NUMBER 19038695 ALL i’ COCHRAN'S
SECOND ADDITION TO EDGEWATER BEING A SUBDIVISION .iiv . THE EAST
FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I3 ATTACHED

AS EXHIBIT "A" T0O DECLARATION MADE BY LA SALLE NATIONAL JANK,

AS TRUSTEE UNDER TRUST NUMBER 34662 RECORDED IN THE OFFJICY OF THE
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 200f¢341 AND
AMENDED BY AMENDMENT DATED AUGUST 21, 1987 A8 DOCUMENT NUMIZ!
87464639 AND AMENDED BY AMENDMENT RECORDED OCTOBER 8, 1987 Ag
DOCUMENT NUMBER 87548083, TOGETHER WITH AN UNDIVIDED .2077
PERCENT INTEREST IN SAID DEVELOPMENT PARCEL, EXCEPTING FROM

SAID DEVELOPMENT PARCEL, ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATICON

D _SURYEY, IN K COUNTY, ILLINOIS. v
w}:?, h‘g?,,,,?z,gwﬁ%} 1§§§7 NORTH SHERIDAN ROAD-UNIT 1@587%960' 1-10(%9'

1Hinois 99 60 (" Property Address™);

Cocel

9cRL8SHN

TocrTuer Wi all the improvements now or hereafter erected on the property, and all sasemenls, rights,
appurienances, fepls, royallies, mineral, oil and gas righis and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Al of the
foregomyg is referred 1o in this Security Instrument us the *Property.”

BORROWER COVENANTS that Borrower is luwfully scisext of the estale Bereby conveyed and has the right 10
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wall defend generally the title to the Property against alf claims and demands, subject 10 any
encumbriances of record.

THIS SECURITY INSTRUMENT combines untform covenanis {or national use and non-uniform covenants with
limnesd sarations by pirisdiction to constitute 3 uniform security instrument covering reul property.

{ILLINOIS—-singic  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended B/87

@D, oFiL) v YW MDATGAGE FORME © (3101703 8100 » 180DIBI 1 1291
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MINIUM RID

THIS CONDOMINIUM RIDER is made this 30TH day ot NOVEMBER ,1989 ,
and is incorporated into and shall be desmed to amand snd supplament the Morigage, Deed ot Trust or Security Deed (the
*Sacurity inatrumeant”) of the sams dasle given by the undersigned (the “Borrower”] to seacure Borrower's Note ta

HOME FEDERAIL SAVINGS AND LOAN ASSBOCIATION OF ILLINOIS
itha “Lendear”)

of the sams date and covering the Proparty described In the Security Instrument and losstad at

6007 NORTH SHERIDAN ROAD-UNIT 12H, CHICAGO, ILLINOIS 60660
Proporty Addvess)
Tha Propsriy includes a unit in, together with an undivided interest in the sommon elements of, a sondominium projest

kaown ay.

(Neme ot Condeminium Projpet)
{the "Condominium Project®). H the owners assocslation or other antity which acts for the Condaminium Projest the
*Owners Assoclation®) holds title to property for tha benatlit or use of ils members or sharaholdsrs, the Property also
inslydes Borrower's Intersst in the Owners Association and the uses, procseds and banafits of Borrawer's inferest.

CONDON AIL'M COVENANTS. In addition to the cavenanls and agreswmants made in the BSeswrity Instrument,
Borrower and Lende . turthar cavenant and asgres as follows.

A. Condomnium Obligations. Borrower shail pertarm all of Buorrower's obligations under the Condominium Project's
Constitusnt Dosume™’s. The *Constityent Dogumenis” srs the: () Declaration or sny nthar dosument which ersates the
Condominium Project (i) bu~laws, lill} eade o} regulations, and livi other equivalent documants. Borrower shall promptiy
pay, whan dus. all duas an {0/ sessmants imposed pursuant to the Constituent Documants.

8. Hazatd insursanos. %o ‘ung as tha Owners Association maintains, with a generally stocspled inswrance odrrier, &
“master® or "blanket” pulicy ol tie Condominium Projest whish is satistastory to Lender and whish pravides insurence
soverage in the amounts, for & 2 periods, and sgainat the hsaeds Lander raquires, insluding tire and haisrds included
within the term "entendad coveragse,” than

(Il Lender waivaes the proviziun in Unitorm Covenant 2 far the monthiy payment {0 Lender ol ona -twelfth of
the yaatly premium instaliments for hasard iisutanca an the Property; and

{th Borrower's obligation undir Uniform Covenant B 10 maintain hazerd insurance covarage on the Property (s
desmad satistiad to tho axtant that the requires. soversgs is provided by the Owners Asscciation potiay.

Borrowsr shall give Lender prompt notics Ut eny lapse in raquired haszard injurpnes coverage.

in the avent of a distribution uf harard Ins-erde pracesds in tiew af rastoration or repair tollowing 4 loss to the
Property, whethar {0 the unit ar to common clamanis. any procesds paysbie (o Borrower are heraby assigned and shall be
patd to Lender tor application to the sums sscurad by the Necu ity instrument, with any exgess paid 1o Borrower.

€. Public Liability insursnco. Borrowaer shall take suchk sstions as may be ressonable to insure that the Owners
Association maintains s pubiic liabilty insurancs policy accepiibls. in form, smount, snd extent of coverage to Lender.

0. Condemnation. The progssds of any awasrd or claim fc, d-mages. direct or conssquential, payable to Borrowsr In
sonnection with any condsmnation or ather taking at ali or any pist ar the Property. whaether af the unit or ot the commaon
estamants, or tar any conveyancs in lisu ot sondemnation, sre hareb suvigned and shall be paid to Lendar. Bush procssda
shall be sppiisd by Lender to the sums sesured by tne Sequeily tnatrumun’ 22 provided in Uniform Cavenant 8.

€. Lender's Prior Consent. Borrower shall not, except afisr notier i Landat and with Lendar’s prior written
sonsant, sithar partition or subdivide the Praperly or conssmt to:

i} ths shandonmant or termination of the Condominium Projec?, ~ccept lor abandonment or tarmination

raquirad by Iaw In the case of substantiat destryction by tira or other casualty oi ik the sase of » taking by condemnatiin

or eminant domain;
{ih  any amsndmant to any provision of the Constituent Documents it the | rovision is tor the express bengfit
al Lender; -

i) termination of protassional management and sssumptian of sell -mansgement .y ‘hea Owners Auoelanpd;
L

Qr .
{ivi any action winch would have the stfect of rendaring the publis Hability insursnse Zo=2rsge maintained by

the Owners Association unasccaptable to Lendar.

f. Remadies. I# Barrowar doss not pay condominium dues and assessmaeits when due, then Lardcr may pay tham.
Any amounts disbursed by Lander undoer this paragraph F shatl bacoms additions! debt of Borrower seourco by the Beourity
Instrumaent. Unlass Borrower and Lender agres 10 other 1srma of payment, thase amounts shail bear interest from the date
of disbursament at tha Note rete snd shall be payable, with interest, upon notice from Lender to Borrowar requesting

paymant.

BY SIGNING BELOW, Barrower sccepis and agress tc the larms and provisions eantained in this Condominium Rider.

I8 ~Borrower

Ay I b, v B A, Sesll
THOMAS J. 18 ~-Borrowsr

{Beal
-Barrowet

—{lasl}
~Borrawer
{Sign Origingl Oniy)
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