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IF Lender required mortgsge insurance as & corndition of making the loan secured by this Security Irstrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o #n inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and skall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In 1he event of a partial taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
befure the taking, divided by {(b) the foir marker value of the Propenty immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
muke un award O settle s cloim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendes/ v snthorized o collect and spply the proceeds, at its option, either Lo restorauch or tepair of the Property ar
1o the sums secureihy Lhis Security Instrument, whether or not then due.

Uniess Lenserund Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due dise <fthe monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrowr s Mot Released; Forbearance By Lender Not a Walver. Extension of the lime for payment or
maodification of amortizitica of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall it oerate 1o refease the liability of the original Borrower or Borrower's successars in interesi.
Lender shall not be required t¢’ commence proveedings against any successor in interest or refuse to extend time for
payment or otherwise modify.assGriization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrowr:™s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ey crcise of any right or remedy.

11, Successors and Assigns RPound: Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and berefil |he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and.agreements shall be joing and several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: {ay 18 co-signing this Security Insirument only to mortgage, grani and convey
thut Borrower's interest in the Property under tn terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; ai (2) agrees that Lender und any other Borrowes may agree to exiend,
modify, forbear or muke any accommodations with egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreied so that the inierist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then“(7) any such loan charge shall be reduced by the amount
nesessary to reduce the charge to the permitted limit; and (b} s samy already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocee ‘o make this refund by reducing the principal owed
under the Note or by making 8 direct payment to Borrower. If a refuns rxduces principal, the reduction will be treated asn
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights., If enactment or ex~action of applicable laws has the effect of
rendening any pravision of the Note of this Security insirument unenforceal e according 10 its terms, Lender, at ity option,
may require immedinte payment in full of all sums secured by this Securn;- Iristrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the at¢ ss specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumer.: zhwll be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rioiice to Lender shall be given by
first class mail 10 Lender’s address siated herein or any other address Lender designates by not’Ce (o Borrower. Any notice
provided for in this Security [nstrument shall be deemed 10 have been given to Borrower of Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federul lav: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secucit; instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instmircat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Invtvament and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Boeneficial Interest In Borrower, 1 all or any pant of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Horrower is sold or transferred and Borrower is not a natural
peeson) without Lender's prior written consent, Lender may, at ity aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrewer.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eariier of: (a) 5 days (or such othet period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noic hind no acceleration
oceurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable aitoreys’ fees; and (d) takes such action sy Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
vbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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SCHAUMBURG, IL 60173
PERPARED BY; JENNIFER MUMFORD
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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on DECEMBER 6

19 89 . Thenor gagoris GEORGE F., PIEBELKORN AND LAURA M. FIEBELXORN, HUSBAND

AND WIFE (“Borrower™). This Security Instrument is given to

TRAVELERS MORTGAGE SERVICES, INC. » which is organized and existing
under the laws of NEW JERSEY . and whose address is

2339 ROUTE 70 w~sT, CHERRY HILL, N,J. 08034
Borcower owes Lender theprizcipal sumolf  NINTY EIGHT THOUSAND ONE HUNDRED AND

NO/LOO0 Dollars(US.$ 98,100.00 )- This debt is evidenced by Borrawer's nole

dated the same date as this Secv 2y Instrument (“Note"'}, which provides for monthiy payments, with the full debt, if not

paid earlier, due and payable on JANUARY 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

maudifications; (b) the payment of all orlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performar.ce uf Bosrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the foilowing described property

located in COOK County, [Ninois:

LOT 145 IN WEATHERSFLELD UNIT NO. ., BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 20, TOWNSHIP 41, NONTH; TANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIDAN, ACCORDING TO THEL PLAT THEREOF RECORDED JULY &, 1959 AS
DOCUMENT 17,587,718 IN COOK COUNTY, ILLINOIS.

{"*Lender™).

VEFT-G1 RECORDING $15 .06

r#d434  TRan 1798 12,08/8% 15:39.60

/39D %-BP--5687950
DX COUNTY RECORDER

goo810

PERNAMENT TAX NO,: 07-20-314-012

DO

1924 WARWICK SCHAUMBURG
[Straut) [City)

Hlinois 60193 (“Property Address”);
12ip Code)

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, rights,
appurtenances, reiits, royaltics. mincral, vil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred 1o in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seisedd of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Praperty is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generaily the titlc to the Property against all claims and demands, subject 1o any
encumbrinces of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for nationsl use and nun-uniform covenants with
limited variations by junsdiction 10 constitufe a uniform security instrument covering real property.

which has the address of

ILLINOIS—singls  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/03

Form 1078
G BF TQ HIORDLA ML OFEAY LAFAS BLFATS FOPMS. NG
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