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MORTGAGE 184635-9

THIS MORTGAGE (“Security Instrument™)isgivenon NOVEMBER 30
19 89 The mortgagoris KAREN JACOBSON, A SINGLE PERSON

("*Borrower"). This Security Instrument is given to GREAT CHICAGO

MORTGAGE CORIVIATION \
which is organized and c«istinzunder the lawsof THE STATE OF ILLINOIS , and whose address is

980 OLD MC HENRY ROAD-SUITE 203

BUFFALO GROVE, ILLTJOIS 60089 {"Lender").
Borrower owes Lender the principal s2:m of

SIXTY SIX THOUSAND AND.NO/100

Dellars{U.S. § 66 ,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume/it ("Nete™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on DECEMBF2 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the deb| evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wiln iaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow r's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby morlgage, grani and convey (o Lender the following described property

located in LAKE County, Hlinois:
SEE ATTACHED RIDER
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03-03-100-054-1050

which has the addresy'of 1020 BOXWOODISCOiURT WHEELING
t’ﬁl{ troet
Hlinois »OEEY 60090 ("*Property Address’)

[2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Bxtures now or
herealter a purt ol the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing s referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coscaants with
limited sartations hy jurisdiction to constitute g uniform security instrument covering real property.

ILLINOIS—~Single Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

; Amended 6/87
@,‘6F(ILP 0L VMP MOHTGAGE FORMS « 1311:293 8100 « (BOUIS21 7291
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1. Payment of Pri erest; Pre dl hur 5. oreower shall promptiy puy when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late chirges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, HBorrower shall pay >
1o Lender on the day monthly payments are due under the Note, until the Note s pard in full, o sum C'Funds™) equal to 747
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yeariy ¥
leaschold payments or ground rents on the Property, if any: () yearly harzard insurance premiums: and (d) yearly >~
mortgage insurance premiums, ifany. These items are catled “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a Iederdl.‘i

or state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the escrow items.
[.ender may not charge lfor holding and applying the Funds. analyzing the account or verifying the escrow items, unless‘:
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security fustrument (o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding seatence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the Fiad: held by Lender is not sufficient to pay the gserow items when due, Borrower shall pay to Lender any
armount necessary to rnake up the deficiency in one or more payments as required by Lender.

Upon paymentan full of all sums secured by this Sct.urit) Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply. no later
than immediately prior. (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains: the sums secured by this Security Instrument.

3. Application of Paymiats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd:first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable unJd=: paragraph 2; fourth, (o interest due; and last, to principal due.

4, Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Dver s Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Berrower shall promptly furnish 1o Lender all notices of amounts
to be putd under this paragraph. If Borrowet makes these payments directy, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien #hich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secueded by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forleiture of any par/ ol the Property; or {¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority ovir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satisfy the lien or take0rie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvemeits aew existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cOovirage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts rxa for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci to, Lender’s approval which shall net be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snyilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borsower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall 21ive'prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aglplied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's seturity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excess/prid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that the_ fasiirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te/repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (veriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallwot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propernty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNIT NUMBER 1-2-10-R-C-2 TOGETBER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND TO GARAGE UNIT NUMBER G-1~2-10~R-C-2 AS DELINEATED
ON A PLAT OF SURVEY OF A PARCEL OF LAND BEING A PART OF THE WEST 1/2
OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTE OF THE CENTER LINE OF

MC HENRY ROAD IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO

AS "DEVELOPMENT PARCEL"), A PORTION OF WHICH DEVELOPMENT PARCEL

IS DESCRIBED AS BEING LEXINGTON COMMONS UNIT I SUBDIVISION BEING

A SUBDIVIS:ON OF PART OF THE NORTHWEST 1/4 OF SECTION 3, AFORESAID,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 28TH, 1978 AS DOCUMENT
24557904, WBICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM MALE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE
UNDER TRUST AGRE«MENT DATED SEPTEMBER 30TH, 1977, AND KNOWN AS
TRUST NUMBER 22716, PECORDED IN THE OFFICE OF THE RECORDER OF

DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 11TH, 1978 AS DOCUMENT
NUMBER 24759029 AS AMENDTD FROM TIME TO TIME, TOGETHER WITH A
PERCENTAGE OF COMMON ELrMENTS APPURTENANT T0 SAID UNITS AS SET
FORTH IN SAID DECLARATION AS 'AMENDED FROM TIME TO TIME WHICH
PERCENTAGE SHALL AUTOMATICALYY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATION AS SAME ARE PFILED Gr RECORD PURSUANT TO SAID
DECLARATION AND TOGETHER WITH Ac*ITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATION ARE FILED OF REFCORD, IN '"HE PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS WHTCH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEY(D EFFECTIVE ON THE RECORDING
OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY TRUSTEE ALSO
HEREBY GRANTED IO GRANTEE AND GRANTEE'S SUCTESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE AROVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE GENEFIT OF SAID
PROPERTY SET FORTH IN THE AFOREMENTIONED DECL+RATION AS AMENDED

AND TRUSTEE RESERVES TO ITSELF, ITS SUCCESSORS ahD ASSIGNS, THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION FOR TRz BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN.

03-03-100-054-1050
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day ot NOVEMBER ,1989
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower”} to sacure Barrowar's Note to

GREAT CHICAGO MORTGAGE CORPORATION

of the same date and covering the Property described in th So:unty instrument and focajed{i
WHEELING ﬁ%’ NIV R
1020 BOXWOQOD COURT, ILLINOIS RMER 0090

{Property Addrass)
The Property includes a unit in, togather with an undivided interest in the common aelemants of, a condominium project

known as. LEXINGTON COMMONS

{tha *Lendor”)

{Name ot Condaminium Project)
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”} halds title to property For the benefit or use of its members or sharahalders, the Property also
includes Borrowe s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interast.

CONDONINI'M COVENANTS. In addition to the covenants and agreemenis made in the Security instrumant,
Borrogwer and Lend~r rurther covenant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrowaer’s obtligations under the Condominium Project's
Constituant Documants Tre “Constituent Documents® are the {il Declaration or any other documeant which creates the
Condominium Project; {in F' /- laws; {iii) code of regulations; and (iv] other equivalent documents. Borrower shall prompily
pay, when due, all dues and csscosmaents imposed pursuant to the Constituent Documaents.

B. Hazard Insurance. So.019 as the Owners Association maintains, with a genarally acceptad insurance cartiar, a
"master” or “blanket” policy on t>z Condaminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periuds, and against the hacards Lender requires, inciuding fire and hacards inciuded
within the tarm “extanded coverags,” tbin

(il Lender waives the provision iwUnitorm Covenant 2 tor the monthly payment to Lender of one-twelfth of
tha yearly premium instaliments tor hazard insurunce on the Property; and

{ii} Borrower’s obligation under Snlierm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied tc the axtant that the required ~ivirage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of ary 'apse in required hacard insurance coverage.

In the event of a distribution of harard insuran:e proceeds in licu ot resioration or repair foliowing a loss to the
Property, whother to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sacurity lnastrument, with any eacess paid 1o Borrowar.

C. Public Liahility Insurance. Borrower shall take such ;ctions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptable tn form, amount, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for 4s'najes, direct or cansaquential, payable to Borrower in
connection with any condemnation or other taking of all or any part o7 o Proparty, whether of the unit or of the comiign
elements, or for any conveyance in lieu of condemmnation, are hereby «ssigred and shall be paid to Lender. Such proceeds
shall be applied by Lander to the sums secured by the Secufity Instrumednt as provided in Uniform Caovenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notic) to Lender and with Lender's prior written
consent, aithar partiticn or subdivide the Property or consent tu:

{ii the abandonment or termination of the Condominium Project, e.rent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in_“ne .ase of a taking by condemnation
or eminent domain;

i)  any amendment to any provision of the Constituent Bocuments it tha provision is for the express benetit
cof Lender;

liii} termination of protessional management and assumption of self -management of tle Qwners Asscciation;
or

liv) any action which would have the effect of rendering the public liability insurance crverage maintained by
the Owners Association unacceptabie to Landsr.

F. Remaedies. |f Borrower does not pay condominium dues and assessments when duse, then Lende. nyay pay tham.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Sy the Sacurity
Instrument. Unless Borrower and Lender agrese tc other terms of payment, thase amounts shall bear interest from the date
of disbursement at the Note rate and shail be payable, with interast, upon notice from Lender to Borrowaer raquesting

payment.

BY SIGNING BELOW., Borrower accepts and agraes tu the tarms and provisions contained in this Condominium Rider.
/- |
(_,/DK’ ’ .
LA V48 Lodlrn _;_/j)/\./ . (Seal)

KAREN JACOBSON —Borrower

/,

~
T L I e ASeal}
~Borrower

(Seal)
~Borrower

SR Y- F 1}

-Borrower
(Sign Original Oniy)
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