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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 30th day of NOVEMBER 19 89 . between

JESSIE RANDOLPH AND MARZILLA RANDOLFH, HIS WIFE

, Mortgagor, and

Y- 92+ (aok D02

THE FIRST MORTGALF CORPORATION

a corporation vrganized and ¢xisting under the laws of  J1,1.INOIS
Moarigagee.

WITNESSETH: That whereas the nortgagor is jusily indehied 10 the Mortgagee, as is evidenced by a ceriain
promissory note executed and deliverid by the Morigagor, in favor of the Mortgagee, and bearing c¢ven date
herewith, in the principal sum of

FIFTY FIVE THOUSAND FOUR HUNDIED FORTY NINE and NO/100
Dollars (3 55,449.00 ) payable wilainterest al the rate of  NINE AND ONE HALF
per centum ( g.s5off0) per annum on the unpaid balance untit paid,

and made payable to the order of the Mortgagee st its office in FLOSSMOOR, IL 60422

)
or at such other place as the holder may designate in wiatng, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of

FOUR HUNDRED SIXTY SIX AND 25/100
ars ($ } beginning on the astday of JANUARY L 1Y 80 , and

466,25
gonunumg on the first day of each month thereafter until the paie is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payzols on the lirst day of
DECEMBER. 2019

NOW, THEREFORE, the said Mortgagor, for the better securing ol the nayment ol said principal sum of
money and interest and the performance of the covenants and agreements borsin contained, does by these pres-
ents MORTOGAGE and WARRANT unto the Morigagee, its successors or assignl, e following described real cstate
situate. lving, and being in the county ol COOK and the
State of IHinois, (o wit:

LOT 11 IN BLOCK 2 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 AND THE NORT1 EAST l/4
OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGFE..l3 g:Saf.QF THE ;
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PRIl rmged PPE 1D00R89 170 24
TEp e-Af—E5gT32

TAX I.D. #19-13-218-031 Loy gounty WESnDER

o
Ly

-

PROPERTY ADDRESS: 5730 S. ARTESIAN AVENUE
CHICAGO, ILLINOIS 60629

80587 929

TOGETHER with all andd singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein desceribed and in addition thereto the following described household applianees, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the securily for the indebtedness

herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagedys1
its successors and aszigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under a
by virtue of the Horwrsstead Exemption Laws of the State of lllinois, which said rights and benefits the said Morigago

does hereby expressly (eiease and waive. 3

AND SAID MORTUAUOR covenants and agrees: =L

To keep said premises ineucd repair, and not to do, or permil to be done, upon said premises, anything that may
impair the value thereof, or of thesecurity intended 1o be effected by virtue of this instrument; not 10 suffer any lien of
mechanics men or materjal men to #3tuch to said premises; (o pay to the Morigagee, as hereinafller provided, until said
note is fully paid, (1) a sum sufficient to-pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of Y Gois, or of the county, town, village, or ¢ity in which the said land is situnte,
upon the Mortgagor on account of the owdershin thereof; {(2) a sum sufficiem to keep all buildings that may at any time
be on said premises, during the continuance ¢ f sa d indebiedness, insured for the benefit ol the Morigagee in such type
or types of hazard insurance, and in such amue@n’s, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1) riake such payments, or {0 satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises. or to keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when cue, «iidd may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper pre ervation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this mortgays, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand ana ciizil be paid out of proceeds of the sale of the mortgaged
premises, il not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for Lthe alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized bereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby wereinchiided in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the pripaipal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon by (hecreditor and debtor. Failing 1o
agree on the maturity, the whole of the sum or sums so advanced shall be due and pay~~!= thirty (30) days after demand
by the creditor. In no event shall the maturity extend bevond the ultimate maturity of the-note first described above,

it is expressly provided, however (all other provisions of this mertgage to the contrary notwiriistanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assesspient, or tax lien upon
or against the premises described herein or any part thereaf or the improvements situated thereon, solor s as the Morigagor
shall, in good faith, contest the same or the validity thercol by appropriate legal proceedings brought'ip’a.court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or
forfeiture of the said premises or any parl thereof to salisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dotlars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the nole
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafter siated,
on the first day of each month until the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property {all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of momhs to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider is made this 30th day of NOVEMBER , 1989 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to

Scvure Debt (the "instrument”) of the same date given by the undersigned (the "Mortgagor™)
THE FIRST. MORTGAGE CORPORATION

and covering the proreriy deseribed in the Instrument and located at:
5730 S. ARTESTALU AVENUE, CHICAGO, [LLINOIS 60629

{Property Address)

“the title Secretary of Veterans Affairs' shitbbezubstituted for thatof "Administrator of Veterans Affairs and
the designation 'Department of Velerans Alfairs shall be substituted for that of 'Veterans Administration'
cach time either appears in the Deed of Trust/Mor!2age pursuant to the provision: of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs Act.”

[N WITNESS WHEREOQF, the Mortgagor has executed ths Lider,

"g" ey /xz!/ﬁ/.é)/ (Seal) ;.sz_‘._u’_é.,,ﬁg wtﬂl@]/df'{ (Seal)

'JESSIE RANDOLPH Morigagor ARZTLLA RANDOLPH Mortgagor

SMU 1138 7/89)




UNOFEICIAL COPY
VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR IT5 AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 301th inoof

and is incorporated into and skall be deerned to amend wed sopplemen: the Morgage, Docd ot Trast, ar Decd to Sevure
Debt ¢ Instrument ™) of the sasne date herowith, given by the anderstened e Norteaeos 7 e eoure Hid Morigagar’s

Note (Note”1 ol the ~ame date to - THE EIRST MORTGAGE CORPORATION

NOVEMBER gy 89

stn sliceessors and assigis

(UAMorgaedetiand covering the property do cribed inihe Instreneni add Tocared

5730 8. ARTFESiAN AVENUE
CHICAGC, 1L TVi?
Properiy Address
Morwithstanding anythiteg toche conrary set forrhyin the Instnes, Morc e and Mo neaeer herebys acknowledees
and agrees 1o the Tollowing:

GUARANTY: Should the Veterazs Administration {ail 0 rotuse 10 st 5 zoasaniy in Tull mmount within 60 days
crone b the Veterans

‘rom the date that this loan wdule, sormatls become eligible for sueh o caransy connmitied
Administration under the provisions of Title 38 of the LS, Code VN eterans Benelits"" the Merrragee may declhure
the indehtedness hereby secured af oned due and pasable und i tareclose iIH‘HL‘\“:l'LE_‘. O omay esereise any other
richts hereunder ar take any other proper action as by bos provided.

TRANSFER OF THE PROPERTY: if allor suy part of the Property or amy interest i is ~ b o transferred, this
loun shall be fnnmediately due and poayvable ubop poesfer (Uossamption™™ )y ol the proporiy see g such Toann to any
transferee (rassumer ), unless the acceptabiinyotbe ’I\\ll”i|lliilﬂ and transter ol this jonn s esratdisshed by the Velerans
Administration or its authorized agent pursuant te section 15174 of Coesrer 37, Tide 38, United States Code,
An authorized trapsfer (assumption”) of the propurty shail o ho by sabject o addirrional cosenanss and agrecments
as set lorth below:

(1) ASSUMPTION FUNDING FEE: A fee equal to oge-buli of | percent (707 e ot thw unpaid poineipad balunee
of this loan as of the date of transfer ol the property shai? bOpayabile ar the time o transtes ra the monleigee ar
its authorized agent, as trustee for the Administrator of Vetera/ A i 10 the ssadiner Cande tar gy this ter at the
time of transter, the fee shall constitute an additional debt (o thaiGefeads seno 28 nv this strument, ~hall bear interest
at the rate herein provided, and, at the opuon of the morgragee w/ane alaote e oy sevurad oF o transieree
thereof, shall be immediately due and pavable, Fhis fee is autonuuicgils a3 the assunics o caensy rder the
provisions al 38 U 5.C0 1829 (b).

by ASSUNMPTION PRO 3 CHARGL: Upon application tor fporasal e allond s stnpreion and transtur
of this foan, a progessing fee may be charged by the imortgagee or its authorizedarlnudor determining the creditworthiness
of the assumer and subsequently revising the halder’s ownership recards when ardmproncd transter s v snpleted. The
amoant of this charge shall not exceed the waximum established by the VeretinnhAdnar biration for i laai to e hich
section 18174 of Chaptee 37, Title 38, United States Code applics.

(o) ASSUMPTION, lN_QLﬁ\j_lf\_lJ_[\ LIABILIEY: Fothis obligation is assumed, thenfihe assume tereby dyrees o
assume ail of the obligations ot the veteran under the terms of the instruments ereating wnbseCesing the loan, including
the obligation of the veteran to indemnily the Veterans Adminisirition to the extent ol an Jadom payviienl arising

from the guaranty or insurance of the indebtedness created by this instrament.

IN WITNESS WHEREOF, Mortgaver{s) has executed this Assumption Policy Rider.

o+ (Seul) }/ /{,{. /{3',/% jjﬁf’ %/ = (Scal)

ey ST
J SIE RANDOL H NMorteagor MARZILLA RANDOLPH Moreagor

e (Seal) e ] ] o S . (Seuh
Mortgagor Mortgagor

D ;527 woe LM MORTGACE EORMS & 1313029 4 5100 = sk 800 F0 4
.

The Title 'Secretary of Veterans AfFairs' shall be substituted
for that of 'Administrator of Veterans Affairs' each rime that pe
it appears in this document pursuant to the provisions of sectign
2, Pub. L. No. 100-527, the Department of Veteran Affairs Act.
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