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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this n tay of .
: ue-?J' GTOTWRT o Securi’t? ?J%cd {the

and is incorporated into and shal! be deemed 1o amend and supplement the Martyuge,
“*Security Instrument’*) of the same dale, given by the undersigned (the *Borrower'') 10 secure Borrower's Nole to

MARGARETTEN & COMPANY, INC.
(the “Lendes'") of <hie same date und covering the property described In the Security Instrument Jocated at!

I 60194

CHZSsH2 |

1175 HIGATES QUARTER 211 HOFFMAN ESTATES,

In addition to the covenants and agreements made in the Security Instrument, Borrower

ADDITIONAL COVENANTs
and Lender further cavenant and 75:ce as follows:

The mortgagee shall, with the prior approva! oi' the Federal Housing Commissioner, or his designee, declare all sums secured

by this Mortgage 1o be immedialcly due and payao’c i all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagos, pursuant 1o a coniract of sale excemed not later than 12 months after
the date on which the Mortgage is executed, (o a purchaser whioss creclit has not been approved in accordance with the reguirements

of the Commissioner. (If the property is not the principal.or.cecondary residence of the mortgagor, *'24 months'' must be

substituted for *'12 months."’)
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four:family pravisions of the Nations!

Housng Act,
MORTGAGE
THIS INDENTURE, Made this 8th davof Deacember, 19A9 » between
RATYAS FARKAS, DIVORCED ANO NOT SINCE MEMARRIED ‘17-&

. Mortgagor, and
MARGARETTEN & COMPANY, 1IN,

a corporation organized and existing under the laws of the State of New Jersey and authorlzed to
do buasiness in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor iy Justly indebted ta the Mortgagee, an is evicienced by a certain Promissory
Note bearing even dnte herewith, in the principal sum of
Thircy~ Tas Thousand, One Hundred and Q07102
Dollars (3 32,100.00 ) payable with Interest at the rate of
Ten Per Centvum
per centum { 1<
of the Mortgagee at lta c.(flze
in lselin, New ctraey 08830

or at such other place as the holler may designate in writing, and delivered; the sald principal and Interest being payable in
monthly instaltments of
Two Hundred E{ghty- Oae and ®4/1n00

%) per annum on the unpaid balance until paid, and made payable to the order

Dollars (3 281.484 ) on the first day of Fabruary 1, 1990 , and a like sum on
the first day of sach and every month thereaf.er untll the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and pay«ble on the first day of January, 2020

NOW, THEREFORE, the said Mortgagoer, 1o/ (b e hetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and 7. zsments herein conlained, does by these presents MORTGAQE and
WARRANT unto the Mortgages, Its successors ot nasijns, t:e following described Real Estate situate, lying, snd being in the
county of COoOK and the State of 1Hinols, to wit:

UNIT 11-211 IN HIOHLAND CROSSING a0 NN CONDOMINTIIM, AS
OELINEATED ON A SURVEY OF THE FOLLLWINA OESCRIBED RESL ESTATE
A PORTION OF THE NORTHEAST 1/4 OF SEXYIAN 16, TOWNSHIP 47 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MFATOISON, (EXCEPTING
THEREFROM THAT PART TAKEN FDR HIGHWAY PURPOSES IN CONDFEMATION
CASE 71 L 8422), IN COOK COUNTY, ILLINOIZC

WHICH SURVEY IS ATTACHED TO EXHIBIT "C" TO /HE ODECLARATION OF
CONDGOMINIUM RECORDED AS DOCUMENT NUMBER 285,309,780, TOBETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EILEMENTS,
IN COOK COUNTY, ILLINIOS. PIN H07-18=-200-0%6=11%31

117% HIGGINS QUARTER #2211 HOFFMAN ESTATES, Il f1094

COOK COUNTY. ILLINOIS
FILFD FOP RICGH

MR FTT ] PM I 1) 8358859

TESRESER

CONDOMINIUM RIN=P 2TTACHED MERETO
AND MADL A Fou i TIZHEQF,

ASSUMPTION RIDCR A77700™n n=nrog aND MADE
A PART 1ILRCOF,

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald Iand, and also all the estate, right, title, #nd interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Lliinois, which said rights and benefits the said Mortgagor does hercby

expressly release and waive,

STATE OF ILLINOIS
HUD-92116M (3-80)

ILLINOIS FHA MORTGAGE
MAR-1181 (8/84)
Replaces 11701 (Rev. 3/88)
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AND SAID MORTGAGOR covenants amnd agrees:

To keep said premises in good repalr, andd not to do, or permit to be dono, upon said premises, anything that may impair the value
thereof, or of the securlty intended 10 be effected by virtue of this instrument: nol 1o suller uny lien of mechunics men or material imen to
attach 10 sald premises; to pay 10 the Mortgages, as herelnafter provided, unthl suid Nute is Tully paid, 1) w sum sufficiens Lo pay sl taxes snd
ussessments on said premises, of any tax or sssessment that may be levisd by authority of the Swate of Hlinols, or of the county, town, village,
or city in which Lhe sald Jand is situate, upon the Mortgagor on account of the ownership thereol; (2) 8 sum sulficient 1o keep all buildings
that may at any time be on sald premnises, during the continuance of said indebiedness, insured for the benefit of the Morigages in such forma

of insurance, and in such amounts, as may be requirec by the Mortgages,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lon or incumbrance other than that for
1RX¢3 OF Assessments on sald premises, or to keep said premises in good repair, the Mortgugee inay pay such taxes, assesments, wnd insurance
premiuma, when due, and may make such repairs 10 the properly herein mortgaged as in its discretion it may deem necessary for the proper
preservalion thereof and any monies 3o paid or expended shall become s0 much additional indebredness, secured by this morigage, (o be paid
out of proceeds of 1the sale of the morigaged premises, )f not otherwise paid by the Morsgagor.

It Is expressly provided, however (all other pravisions of thix morigage to the conirary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, oF tax lien upon or aguinal the promises described herein
ot apy pars thercol of the improvements siluated thereon, 1o long as the Murigagor shall, in gaod faith, contest the same or the validity
Lhereol by approprint lega! procesdings brought in & court of competent jurisdiction, which shall operate 10 prevent the coltection of (he tax,
assessment, or lien 7o contesied and the sale or forfeiture of the said premises or any part thereol (0 satisly the same.

AND the said Mo (gazor further covenants ahd agrees as follows:

That privilege ls ress.o. (0 pay the debl in whole or In pari on any instaliment due dale.

R o
‘That, together with, and 1. ar dition to, the monthly paymenis of the principsl and interest payable under the terms of the Nots secured
hereby, the Morigagor will pay @ che Morigages, on the fiest day of sach month untit the said Naote is fully paid, the foliowing sums:

) An amount sufficien! 10 proile the holder hereol with funda 1o pay the next morigage insurance premium if this instrumen and
the Note secured hereby are insure; or a monthly charge (in lleu of a morigage insurance premium) if they are held by the Secesiary
of Houding and Urban Developineri. s follows;

(1) I and 10 long as sald Note of Jven date and this insirument are insured or are reinsured upder the provisions of the National

Housing Act, an amownt sufllgler. 1: accumulste In the hands of the holder one (1) month prior 10 its due dute the snnual

" monug:rl.mnm premium, in order 1o provide such holder with funds (o pay such premium to the Seceetary of Housing
apd Url Development pursuan: 23 ny Nations) Housing Act, rs amended, and applicable Regulstions thereunder; or

(1) 1F and so long as said Nole of even dite urd this Instrument are held by the Secretary of Housing and Urban Development, &

monthly charge (in lisu of & morigage inrare %~ premium) which shall be in an wimount equnl to one-twelfih (1/12) of one-half

(173) per centum of the average cutatantizg salanes due on the Nole computed withoul laking into account delinguencies or

prepaymenis,;

tb) A sum equal to the ground rents, if any, next due, plu the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged propetiy, olus tuxes and assessments next due on the mortgaged property (all as
estimated by the Morigages) leay all sums already patd the <fir divided by the number of months to elapae before one month prior
to the date when such ground rents, premiuma, tanes and asse smonis wiil bevome delinguent, such sums 1o be held by Morigagee In
trust (o pay said ground renis, premiums, taxes and special maseisnents; and

fc}  All paymenis mentioned in the two preceding wbsactions of this piregraph and all puymaents to be made under the Note secured
horeby shall be added together and the aggregate amount thersof sha!! be pald by the Morigagor each month in a single payment to
be applied by the Morigagee to the following items in the order set forth;
(N premium charges under the coniract of inaurance with the Secretary »f Hovaing and Urban Development, or monthiy charge
(In lieu of morigage inswiance pramium), as the case may be;
(i) ground rents, if any, tanss, special prsessmants, fire, and other hazard i a0 snce premiums;
,{U1} interest on the' Note secured horeby; and
(Y)Y amortization &f the principal of the sald Note.

Any deflciency in the amount of any such aggregate monthly puyment shall, uniew, n\xde good by the Mortgagor prior 10 the
due date of the next such payment, constiiule an event of default under this morigage. Tiie Mreoieagee may vollect & ''lnte charge*’
004 4o exceed four cents (46) for each doliar ($1) for ench payment more than fifteen (13) day! in a rears, (o cover the sxira expense

involived in handling delinquen! payments,

if the to1al of the payments made by the Morigagor under subsection /&) of the preceding paragraph sbuil sxceed the amount of the
paymenis actually made by the Morigagee for ground rents, (axes, and assessments, or insurance premiums, as ne case may be, such excess,
if the loan is current, al the opiion of the Mortgagor, shall be credited on subsequent payments 1o be made by the'Moitgagor, or refunded 10
the Mortgagor. If, however, the manthly payment made by the Mortgagor under subsection ¢ of the preceding pyxragraph shall not be suf-
ficlent (o pay ground remits, taxes, and assessments, or insurance premiunts, as the case may be, when the same shall become due and paysble,
then the Mortgagor shall pay to the Mortgages any amount necessary 10 make up the deficiency, on or before the Jate when payment of such
ground rents, taxes, Asseuments, of insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, Tull payment of the entire indebtedness represented thereby, the Morgages shall, in
computing the amount of such indebtedness, credit to the account of 1he Mortgagor all payments made under the provisions of subsection
(a/ of the preceding paragraph which the Morigages has not become obligated 1o pay to the Secretary of Housing and Urban Development,
and any balance remalaing in the funds accumuinted under 1he provisions of subsection b) of the preceding paragraph., If there shall be a
default under any of the provislons of this mortgage resulting In & public sale of the premises covered hereby, or if the Morigagee scquires the
property otherwise after default, the Morigages shall apply, at the time of the commencement of such proceedings or at the time the propeny
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (8 of the preceding paragraph as a credit
against the amount of principal then remalning unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection fa) of the preceding paragraph.
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CONOONIN M uWQEF'CJAL _)COFZY |

THE MORTGAGGR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON TXPENSES OR ASSESSMENTS AND CRARGES BY THE
ASSOCIATLON OF ONNERS AS PROVIOCO [N THE INSTRUNENTS [STAD.
LISHING THE CONDOMENIUM,

T™E nteuuirnar AGREEMENT CXECUTEO QY THE ASSOCIATION OF OWNEN
AND ATTACHED TO THE PLAN OF APARTMENT OWNCASHIP (ENASLING s
?ﬁﬁ“""?"&p"“"" ON Oct, 3, 1980 Iw THE LAND AECORDS QF

: . LINGIS, AS DQCUMENT NUMBER
2’-659HH$ "f”T!'Tl!onnolnrtn IN AND MADE A PART QF THIS
WONTGAGL. CUPUN OEPAULT URDER THE REGULATORY AGRCENEINT 8Y THE
ASSGCIATION OF ONNERS OR OY THE MORTGAGOR AND UPON RCQUEST SY
THE FEOERAL MOUSING COMMISSTONER, THC MORTGAGEE, AT [TS OPTION
MAY QCCLARE THIS NORTAAGE IN OEFAULT ANG MAY DECLARE THE wWOLC
OF TUZ INDEBTEONESS STCURED MEACHY TO BF DUE AND PAYASLE.

CACIN, THE TERW “ASSCSIMENTS®, EXCEAPT WHERC [T RCFERS
HINTS AND CHARGES By TME ASSOCIATION OF QWNERS, SHMALL
ehai. ASSESSMENTS™ BY STATE QR LQCAL GOVERNMENTAL AGEN-
TRICIS, OR OTHER PUSLIC TAXING OR ASSESSING 8OO1ES,
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MORTGAGOR ALSO WEREDY GRA%TS 7O MOATGAGER (TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND CASEMENTS AT 4TENANT TO THE ABOVE OESCRISED REAL ESTATE,
THE RIGHTS ANQ CASEMENTS FOK THI BENEPIT OF SALD PROPERTY ST MOATH (N

THE AFOREMENTIONED DECLARATION.
THIS MORTGAGE [S SUBJECT TO ALL RINTE, EASENC' S, RESTAICTIONS,

CONDITIONS, COVENANTS AND RESERVATICHS CONTAINED [N SALO OFCLARATION
THE SAME AS THOUGH THL PROVISIONS OF S$ia1J DECLARATION WERE RECITED

AT LENGTH RERKIN,
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