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THIS MORTGAGE {*'Security Instrument'’) §s given on HOVEAhE
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(“*Borrower”’). This Secvrity Instrument is glvento  CNTRUL T MORIGAGL - T dRETLUN
. L]
which is organized and exist’/cgunder the lawsof CaLirG~hl2 , and whose address is
R0 Suw. L0FHL AVEL L URERFLIELD BEACH, To R

(**Lender’).
Borrower owes Lender the principstaum of  bitl hUNIRED IHERTY Ll 1 2lamsl ineel buitbnod r0v0y
AHU MO LR

Dollass(US. § l!,3%0.00 ). This debt is evidenced by Borrower's note
dated the same date s this Security Instrumsnt ( *Note’'), which provides for monthly payments, with the full debt, if not
paid cariler, due and payable on  HE{THERR . 019 This Security Instrument

secures to Lender: () the repayment of the debt evidirced by the Note, with interes, and all renewals, extensions and modifica-
tions; (b) the payment of all octher sums, with inteies, zdvanced under paragraph 7 to protect the securily of this Security
\nstrument; and {c) the performance of Borrawer's cov mants and agreements under this Sccurity Instrument and the Note.
For this purpose, Borrower does hereby morigage, grzav.and convey to Lender the following described property
located in N County, lllinois:
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ﬂ which has the address of DAnbed LInLiE . wE AR AT
& [Stree) (Chy)

T
6010/ ("'Property Addrese’');

Hlinois
{Zip Code}

Er.5255¢

TOGETHER WITH all the improvements now or hereafier erected on ihe property, and all easements, rights, &p-
puriensnces, rents, royaities, minersl, oll and gas rights and profits, water rights and stock and all fixiutes now or herealter
a part of the property. All replacements and additions shalt aiso be covered by this Securlty Instrument. All of the foregoing
is referred 10 in this Security Instrument ns the *‘Property.'’

BORROWER COYENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the right 1o mort.
gage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrunces of record. Horrower
warranis and will defend generally the title to the Property against all claims und demandy, subject to uny encumbrances
of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenntits with limded
varintions by jurisdiction to consiliute a uniform security instrument covering real propeny.
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UNIFORM COVENUJ\LQ:E:IE«LCVIAL H;CHQDE/Y’-

1. Paymeni of Principal and Inisrest; Prepayment and Late Charges. Horrower shall prompily puy when due the prin.
cipal of and interest on the debt evidenced by the Note and any prepayment nnd Inte chiarges due under 1he Note.

2. Funds for Tuxes and lasurance. Subject 1o applicabie law or to & written wakver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) equal to one-:
twelfth of: (a) yearly taxes and assessments which may anain priority over this Security Instrument; (b) yearly leaschold
paymenis or ground rents on the Property, If any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called **escrow items.”* Lender may estimate the Funds due on the basis of current data
and reasonable estimates of fulurc escrow ltems.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaramecd by u federal or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a churye. Borrower and Lender may
agree in wriling that Interest shall be paid on the Funds. Unless an ngreement is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instirument.

If the amount of the Funds held by Lender, together with the future monthty payments of Funds payable prior to the
due dutes of the erorow items, shall exceed the amount required 1o pay the escrow items when duc, the excess shall be, at
Borrower's optirn, ¢ her promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. Il the amount
of the Funds held bv Cender is not sufficlent to pay the escrow items when duc, Borrower shall pay 10 Lender any amount
necessary to make up th: deficiency in one or more payments as required by Leader,

Upon payment in o2 of all sumas secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¢)=oZcr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sals ¢ ¢ “he Property or ils acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. U n'zss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to iate ch=rges due under the Note; second, to prepayment charges due under the Note; third,
1o amounts payable under paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie Lo the Proper-
ty which may attain priority over this Securtiy Insirument, and leaschold payments or ground rents, il any. Borrower shall
pay these obligations in the manner providelin paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borro'sec shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paym it dicectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which aas »iiority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai pruceedings which in the Lender’s opinion operale to prevent
the enforcement of the lien or forfelture of any part of the Propirly; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the tien to this Security [nstri-iect, If Lender determines thut any part of the Property
is subject 10 a lien which may attain priority over this Security Instvruriest, Lender may give Borrower a notice identifying
the lien, Borrower shall satis(y the lien or take one or more of the actions se’ forth above within 10 days of the giving of notice.

5, Hazard Insursnce. Borrower shall keep the improvements now =wisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage' and an s other hazards for which Lender requires
insurance. This insurance shall be malntsined in the amounts and for the period= that Lender requires. The insurance carrier
providins the insurance shall be chosen by Borrower subject to Lender’s approvai '«%0h shall not be unrcasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall incius’c o standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. IF Lender requires, Borrower shall moraptly give 1o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give promplt nofice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiicd ‘o restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securfiy 4y not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insureace procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic)' (= Rorrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc= ca-rier has offered
to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rectore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 und 2 or change vhe amount of the payments.
IF uncer parngraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass 1o Lender to the extenl of the sums secured by this Sacurliy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Lenseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deterioraie or commit wasic, IF this Security Instrument is on & leaschold, Borrower
shall comply with the provisions of the lease, and If Borrower acquires fee title to ihe Property, the leasehold and Fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1T Borrower fails to perform the covenanis and
agreements contalned in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, probate. for condemnation or 1o enfaree laws or regulations), then
Lender may do and pay for whatever Is neceasary (o protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a len which has priority over this Security Insirument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender docs not have (o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become uddhional debt of Borrower secured by this
Securily Instrument. Unlesa Borrower and Lender agree 1o other tormy of payment, these amounts shall benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting

payment.
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