UNOFFICKsGOPRY ,

? ’
O Y Q03-GG
C FKK #89-44 11/9/89 11/21/89 11/27/89 8944MOD1,911
N : e
() FREEMAN, XOHN & KASANOV FREZMAN, ix‘%"i RASANOV
2 North LaSalle Street 2 North LaSalle Strast
Suite 1400 Suite 1400
\p»  chicago, Illinois 60602 Chicago, Illinois 60602
Lo {312) J46~5692 (312) 346-~5692
” 4 A44C
> THIS dTPPLENRNTAL MORTGAGE AND LOAN KODIFICATION AGREENENT is made
it and entered unto as of November 15, 1989, by, between and among:
4
ot LASALY& NATIONAL BANK, a national banking association,
r\ not perscnaliy but as Trustea Under Trust Agreement dated

June B, 1989 and %7own as Trust Number 113802, whose mailing
address 1is 135 Scuth LaSalle Street, Chicago, Illinois 60690
(tha "Borrowar")

ALTGELD=-WRIGHTWOOL LIMITED PARTNERBHIP, an Illinois
limited partnership, whose woat office address is ¢c/o CENTRUM
PROPERTIES, INC., 566 Weat Adzas Street, Suite 503, Chicago,
Illinois 60606 (the "Beneficiary"):

ARTHUR BLAVEN, LAURENCE ABHES4 and JOHN McLINDEN, whose
post office address is c/o CENTRUM P2UPERTIES, INC., 566 West
Adams Street, Suite 503, Chicago, Illirois 60606 (collective~
ly, the "Guarantors"): and

ENTERPRISE SAVINGS BANK, F.A., a fedicslly chartered
savings and locan association, whose mailing zddress is 200
South Wacker Drive, Chicago, 1Illinois 60506-%884 (the
"Lender").

PAN A SLN N )

Recitals:

A. Llender is now the owner and holder of a certain PROMISSORY
NOTE (the "Note") dated July 6, 1989 in the stated principal amount of
TER MILLION NINE HUNDRED SAVENTY=FIVE THOUBAND FIVE MUNDRED DOLLARB
($10,979,500,00), executed and delivered by Borrowar, as maker, payable
to the order of and deliversd to the Lender, as payes,

B. To sacure the Note and tc further evidence the Loan (the
"Loan") contemplated thereby, Borrower, Bensficiary and/or Guarantors,
as the case may be, have heretofore exscuted and delivered to the

Lender!

(1) the MORTGAGE listed and described on Part 1 of SCHEDULE
I attached hersto and made a part hereof by this reference (the
"Mortgage"), filed for record in the Office of the Recorder of Deeds
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of Cook County, Illincis, which Mortgage now encumbers the real
property legally described in EXHIBIT A attached hereto and made a part
hereof by this reference (the "Original Premises"); and

(11) the cther instruments evidencing said Loan and securing
the Note, listed and described on Part 2 of SCHEDULE I attached hereto
and made a part hareof by this reference (collsctively, the "Other Loan
Documents") .

c. The entire (100%) Beneficial Interest under said Trust
Agreement Number 113802 with the Borrower is vested in the Beneficiary.
The Borrowsr is about to acquire title to the real estate described {n
EXHIBIT B attached hereto and made a part hereof by this reference (the
"New Prer.i=es"), and Lender is about to provide the financing to enable
Borrower :z acquire such title. Accordingly, Borrower, Beneficiary,
Guarantors- ard Lender have agreed to modify the Mortgage and the Other
Loan Documente, to provide (among other things) that the New Premises
and the rights, title and interests of Borrower and Beneficiary with
respact thereto, as and when title thereto is acquired by the Borrower,
shall be and becoms zrd remaln a part of the security for the Loan,

NOW, THEREFORE, in consideration of the foregoing Recitals and
other good and valuable consideration in hand paid, the receipt and
sufficiency whereof are lie:zby acknowledged, and intending to be
legally bound hereby, the Bol:ower, Beneficliary, Guarantors and Lender
hareby agree as follows:

1. Supplemental Mortgade ind Grant of a Security Interest. To
secure the Note, Borrower and Beouliciary hereby irrevocably and
absolutely grant, mortgage, convey, tiursfer, assign, bargain and sell
to Lender and its successors and assicgra, with all powers of sale (if
any) and all statutory rights under the lizws of the State of Illincis,
all of Borrower's and Beneficlary's presert and hereafter acquired
estate, right, title and interest in, to and utfsr, and grant to Lender
a security interest in, the following:

(a) The New Premises described in EXHIBIT B-attached hareto,
tegether with all builldings, structures and improvsments now or
hereafter erected thersupcn and together with the fixtuzz2 and personal
property hereinafter described, which real property, buildings,
structures, improvements, fixtures and personal property (tofcether with
the real property described in EXHIBIT A and the buildings, structures,
inmprovements, <fixturas 2and personal property located thereon) is
hereinafter sometimes referred to hereinafter as the "Premises"; and

(b} All and singular the easements, rights-of-way, licenses,
permits, rights of use or occupancy, privileges, tenements, appendages,
hereditaments and appurtenances and other rights and privileges
thereunto belonging or in any wise appertaining, whether now or in the
future, and all the rents, issues and profits therefrom;

(c) All right, title and interest, if any, of Borrower and of
Beneficiary in and to the land lying within any street, alley, avenue,
roadway or right-of-way open or proposed or hereafter vacated in front
of or adjoining the Premises; and all right, title and interest, if

LSLRYSHR
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any, of Borrower and of Beneficiary in and to any strips and gores
adjoining said Premises;

(d) All machinery, apparatus, eguipment, goods, systanms,
building materials, carpsting, furnishings, fixtures and property of
every kind and naturs whatsoever, now or heresafter located in or upon
or affixed to the said Premises, or any part theareof, or used or usable
in connection with any construction on or any present or future
operation of said Premises, now owned or hersatter acquired by Borrower
or by Beneficlary, includln?, but without limitation of the ganerality
of the foregoing: all heating, lighting, refrigerating, ventilating,
air-conditioning, air-cooling, fire extinguishing, plumbing, cleaning,
communications and power equipment, systems and apparatus; and all
elevators, switchboards, motors, pumps, scroens, awnings, floor
coverings, cabinets, partitions, conduits, ducts, compressors and
raillroad tracks and equipment! and all cranes and cranaways, oil
storage, sprink)er/fire protection and watar service ogquipment; and
also including »iy of such property stored on said Premises or in
warehouses and ir‘tended to be used in connaection with or incorporated
into sald Premises; it being understood and agresd that all such
machinery, equipment, apparatus, goods, systems, fixtures, and propesrty
are a part of the said F'renises and are declared to bhe a portion of the
security for the indebtsd;wss secured heraby (whether in single units
or centrally controlled, ard whether physically attachaed to said real
estate or not), excluding, “aswever, personal property or rallroad
tracks or squipment owned by Lerints or other occupants of, or holders
of easements in and to, the Pranisea; and

(o) Any and all awards, ‘piyments or insurance procesds,
including interesat thereon, and the richt to receive the same, which
may be paid or payable with respect to the Premises as a rasult of!
{1) the exercise of the right of eminent dradin: or (2) the alteration
of the grade of any straet; or (J) any fire, cisualty, accident, damage
or other injury to or decrease in the value ¢f the Promiges, to the
axtent of all amounts which may be secured by t'iis Mortgage at the date
of receipt of any such award or payment by Lenaur, and of the reason-
able counssl fees, costs and disbursements incirred by Lender in
connection with the collection of such award or paymunt. Borrower and
Beneticiary agrees to sxecuts and deliver, from tise to time, such
further instruments as may be requested by Lender tu ronfirm such
assignment to Lender of any such award or payment,

(t) all right, title and interest of Borrower and Beneficlary
in, to and under the following documents and all rights, privileges,
options and remedies therein contained:

(1) all present and future contracts (and amendments
thereto) for construction of improvaments on any of the Pramises;

{2) all present and future contracts (and amendments
thereto) for design and architectural services and all Plans and
Specifications related in any way to the Premises; and

{3) to the extent assignable, all permits, licenses,
consents, agreements and authorities issued by each governmental

3
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authority which relate in any way to the construction, ownership,
cperation or uss of or improvements and/or personal property on the
Premigses; and

(4) all rights, privileges, options and remedies of
Borrower and Beneficiary undear any present or future declarations
affecting all or any part of the Premises, and all contracts now or
hereafter entered intc by Borrower or Benaficiary for the sale of all
or any part of the Premises, together with the right of Lender to
consummate such sales and to act pursuant to any escrow agreements or
instructions entered intc in connection with such sales and to collect
the proceeds of any such sales,

TO Hi\VZ. AND TO NOLD the Premises with all rights, privileges and
appurtenanszas thersunto belonging, and all rents, issues and profits
therafrom, untu-lLender and its successors and assigns forever, for the
uses and purposrs herein expressed,

2, Refinitjors of the Premises, ‘etc. All referances to the
“Premises" or like ref=rences in the Mortgage and the Other Loan
Documents shall hareafter he deemed and construed to refer collectively
to all of the real estity legally described in EXHIBIT A attached
hereto and to all of the cea! estate legally described Iln EXHIBIT B
attached hereto and shall [, longer bhe limited to the real astate
legally described In EXHIBIT 4 (which EXHIBIT A contains the real
estate description originally a*tached to the Mortgage and the Other
Loan Documents as and when recordes’. All references to the construc-
tion of improvements on the real estars described in EXHIBIT A attached
hereto or like references in the Othe< jcan Documents shall hersafter
be deemed and construed to be referencas to the improvements to be
constructed on the Premises (including thu Naw Premisaes).

3, Joinder of Guarantors. The Ccuuranters join in this
SUPPLEMENTAL MORTGAGE AND LOAN MODIFICATION AGREIMENT to evidenco their
assent hereto and to document thair agrsament that:

(&) the "GUARANTY AGREEMENT" described in Part 2 of
SCHEDULE I shall extend to the cbligations of Borrower ad Beneficiary
under the Mortgage (as anended hersby) and the Other Lean Documents
(as amended hereby): and

(b) nothing contained herein is intended to nor shall
impair, annul nor affect their obligations as gquarantors of the
cbligaticns of Borrower and Beneflclary under the Mortgage (as amended
hereby) and the Other Loan Documents (as amended hereby).

4, . Beneficiary and Guarantors agree
that all of their respective repressentations, undertakings and
chbligations under the CERTIFICATE AND AGREEMENT described in Part 2 of
SCHEDULE I are reaffirmed and extended to and apply to, as of the date
hereof, the New Premises as well as to the Original Premises,

s, Ratigication. Except as hereby madified, the Mortgage and
Other Loan Documents and all terms and provisions thersof are hersby

4
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ratified and confirmed, Except as expressly modified hareby, the Note,
Mortgage and the Other Loan Documents remain in full force and sffect
in accordance with their original tenor. Nothing contained in this
SUPPLEMENTAL MORTGAGE AND LOAN MODIFICATION AGREEMENT shall in any way
be deemed or construed to: (i) waive, impair or annul the lien or
priority of lien or security granted tc Lender by the Mortgage or tha
Other Loan Documents; {ii) waive, impair or annul any other security
now held by Lender to secure repayment of the Loan evidenced by the
Note; (iil) alter, waive, annul, vary nor affect any provision,
condition or covenant contained in the Mortgage or any of the Other
Loan Documents sxcept as herein expressly provided; nor (iv) waive,
impair oz annul any right, remedy, privilege, power or option granted
to Lencder in the Note, the Mortgage or any Other Loan Document or by
law or otasrwise,

6. Larg Jrustoe Exculpatory Clauge, It is expressly understood
and agreed, any~iing herein to the contrary notwithstanding, that any
representations,  covenants, undertakings, warranties and agreements
herein made on tlie part of LASALLE NATIONAL BANK, a national banking
association, not pelsurally but as Trustee as aforesaid, while in form
purporting to be the reprasentations, covenants, warranties, undertak-
ings and agreements of [ASALLE NATIONAL BANK, as Trustee as aforesaid,
are nevertheless each and every one of them, not made by LASALLE
NATIONAL BANK personally o lsr the purpose or with the intention of
binding LASALLE NATIONAL BANK perscnally, but are made by LASALLE
NATIONAL BANK solely in the exercise of the powers conferred upon and
vested in it as Trustee; and tha% no personal liability or personal
responsibility is assumed by nor uhall at any time be asserted or
enforceable against LASALLE NATIONAL PaiiK perscnally on account of this
instrument or on account of any representation, covenant, undertaking,
warranty or agreement of the Trustee .n this inatrument contained,
either express or implied, all such persoral liapbility, if any, bheing
expressly waived and released by every person naw or hereafter claiming
any right or security hereunder.

IN WITNESS WHEREOP, Borrower, Beneficiary, Guarzitors and Lender
have caused this SUPPLEMENTAL MORTGAGE AND LOAN MODIFICATION AGREEMENT
to be duly executed as of the day and year first above nritten.

LGLESEER




UNOFFICIAL COPY

LAGALLE NATIONAL BANK, a national

banking a8sociation, no¢ persorally
but A8 Trustee ag Atoresaig
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ATTEST:

By:
Its {

nt) Secretary
(Impress sorporate seal here)

= and «»

ALTGRLD RIGHTNOOD LINITED PARTNER-
SHIP, a linois limited Partnership

By: —_

ARTHN Sheral partner
gys.

LACR)vOR + 1t® gensral partner

By: C Cht

IS
JORN MoLINCIV, Ita general partner

- and - R
r
¢ [ A
= S
JORN MeLINDEN =
- and -

9
0K COUTY LSS

JSHINT: 89588757
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ENTERPRISR BAVINGB BANK, F.A.
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By
Its
ATTEST!
—— .
Byt = s 5

It O~ vy

STATE OF IULINOIS)
) 88,
COUNTY OF COOIL. -}

The foregoing {Artrument was acknowledged befors me this 0% day
of Loi 250 X .. 1989, by il W LANG o Tornan pot
Pr(sident® of LASALLE NATIONAL DANK, a national
bankinqidauociauon, on ‘oahalf of the association, as Trustes as
aforssaid.

¥ fin Aeetpbant Suerotary

}

o ) if .
MOl ALY 424%f/é(‘ e L ophee
PR NS TR ' . - .

L ARTIL AR B\Mallim NOTM? PUBI‘IC
YU SRR AR B i 1
(Impr,u Notarial Geal Hezp)

My commission cxpi'ro‘l'iwm C*’w‘t- WY 193_.'..

i

STATE OF ILLINOIS)
) 88.
COUNTY OF COOX )

”

\Tl}q, so_nqginq instrument was acknowledged bafore me thils .'5 ") day
of A ~{*. 1989, by ARTHUR SLAVEN, LAURENCE ASKKIM and JOKN
MNOLINDEN, general partners of ALTGELD-WRIGHTWOOD LIMITED PARTNERBNIP,
an Illinois limited partnership, on behalf of the limited partnership.

FEL LT ¢‘) g
"OFFICIAL, SEAL L’M‘"‘ }{ (é e
RIFA L. SELLA { {4

Nolary Public, State of Iilinole NOTARY PUBLIC

My Commission Expires 1) e

(Im re)

My commission expires: /-7 , 19¢ 4

2GLBSSEN
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STATE OF ILLINOIS)
COUNTY OF COOK }

8s.

The foregoing instrument was acknowledged before me this.’:égg day
of Uﬂﬁeﬁ[&ﬁ - 1989, by ARTHUR SLAVEN, LAURENCE ASHKIN and JOHN

MOLINDEN.
)
N i é‘(,_.' - . _.é-/é—Q’("-‘__-
"OFFICIAL SUAL" ] NOTARY PUBLIC

) RITA L. SELLA
{Impre ﬁbﬂ;d{l.l.’é_fﬂulmﬂn )

L Lammission Expires | /7 /42 - .
My co A\ A /-7 ] 149}

STATE OF ILLINOCIS)
) 8§,
COUNTY OF COOK )

The foregoing instrument was acknowledged hefore me this I*‘*'
day of Qgggm‘&[ , 1989, by _ Bruce K. Colien )
Seniay e President of ZiTERPRIBE SBAVINGS BANK, F. A., a

federally chartered savings and i.an assocliation, on behalf of the

association.
Kaa M. lyak
S /7]
NOTARY PUBLIC

My commimsion expirss: 7=-17 , 19_2.1.

" OFFICIAL SEAL *
LisA M. BLACK
NOTARY PUBLIC, STATL OF ILLINOIS
MY GOMMISSION CXPIRES 7/11/93

(Impress Notarial Seal Hers)

' ol
=»
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ACRERULR I
PART 11 DEQCRIFTION OF TRE MORTGAGR
Iten Qaption of Documenti Rate; Rocument
Noy No.t
1. MORTGAGE July 6, 1989 89310139/
Cook County
Recorder
] 1"
Iten Cuyntion of Documentt Date; Rocument
Not No.1
1. ASSIGNMENT )" RENTS AND LEASES ‘July 6, 1989 89310140/
(BORROWER ANT BENEFICIARY) Cook County
Recorder
2. GUARANTY AGREEMENT July 6, 1989 Unrecorded
3, SECURITY AGREEMENT July 6, 1989 Unrecorded
(BENEFICIARY)
4, COLLATERAL ASSIGNMENT OF July 6. 1989 Unrecorded
BENEFICIAL INTEREST IN LAND
TRUST
5. CERTIFICATE AND AGREEMENT July 6, 1989 Unrecorded
6. UCC=1 FINANCING STATEMENT Undated 2597347/
Secretary
of State
7. UCC=1 FINANCING STATEMENT Undated 2597348/
aycretary
of State
8. UCC-2 FINANCING STATEMENT Undated 89U16879/
Cook County
Recorder
&
&
%;
&
&
)
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PARCEL 11

THE SOUTH 1/2 OF THAT PART OF lOT 2 WEST OF AND ADJOINING THE EAST
600 FEET THEREQF, IN COUNTY CLERK'S DIVISION OF BLOCK 43 oOF
SHEFFIV.LD'S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH,
R:gﬂ! 14 <AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

BARCEL 2!

THE WEST 45 FEET OF THZ EAST 525 FEET OF THE NORTH 60.1% FEET OF LOT
2 IN COUNTY CLERK'S CIVISION OF BLOCK 4) OF SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 29, TOWNBHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOIS.

BARCEL. 3!

THE NORTH 1/2 OF THE WEST 104 FEEY OF LOT 2 OF BLOCK 43 OF
SHEFFIELD'S ADDITION TO CHICAGO IN S¢CTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL VFAIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 4:

LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, BEING A RESUBDIVISION OF
PARTS CF 1078 3, 4 AND 1) IN COUNTY CLERK'S DIVISIUN °F BLOCK 43 OF
SHEFFIELD'S ADDITION TO CHICAGO, IN THE SOUTH WEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEZRIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 22, 1915 AS 4GJUMENT
3654682, IN COOK COUNTY, ILLINOIS,

Conmon Address of Property: 1300 West Altgeld Avenus, Chicago,
Illinois

Permanent Index Numbers: 14-29=-315-039, =040, ~-053, ~-068, -06% and
-087.,

LAMAMOIN N
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RENIRIT N
LEGAL DRSCRIPTION

THAT PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF LOT 25 IN THE SUBDIVISIUN OF
THAT PART OF 10T 13 IN COUNTY CLERK'S DIVISION OF BLOCK 43 IN
SHEFFIELD'Z ADDITION TO CHICAGO, LYING WEST OF THE RIGHT-OF-WAY OF
THE CHICAGC )JND EVANSTON RAILROAD AND EAST OF WARD STREET AND THENCE
NORTHEASTERL' \LONG THE EASTERLY LINE OF SAID SUBDIVISION, BEING A
CURVED LINE COnVEX SOUTHEASTERLY AND HAVING A RADIUS OF 1407,64 FEET,
FOR AN ARC DISTANLS QF 311,68 FEET (THE CHORD OF SAID ARC HAVING A
BEARING OF NORTH 22 DEGREES )9 MINUTES )9 SECONDS EAST, 311.035 FEET)
TO THE POINT OF BEGINING; THENCE SOUTH 69 DEGREES )4 MINUTES 40
SECONDS EAST, 72.29 ¥eal TO THE WESTERLY LINE OF ADOLF KUECKEN'S
ADDITION IN CHICAGO IN THE SOUTHWEST QUARTER OF SECTION 29 AFORESAID,
BEING THE EASTERLY RIGHT-O7-WAY LINE OF THE CHICAGO, MILWAUKEE AND
ST. PAUL RAILROAD: THENCE WCATHERLY ALONG SAID EASTERLY RIGHT-OF=WAY
LINE, BEING A CURVED LINE COnt <X WESTERLY AND HAVING A RADIUS OF
1447,69 FEET, FOR AN ARC DISTANCYL OF 209.26 FEET, MORE OR LESS, TO A
POINT ON THE EAST LINE OF SAID LOT 13, SAID POINT BEING 123 FEET
SCUTH OF THE NORTHEAST CORNER THEREZL”p THENCE NORTH ALONG SAID EAST
LINE, BEING ALSO THE WEST LINE OF L7 1 OF SAID COUNTY CLERK'S
DIVISION OF BLOCK 4), SAID DISTANCE Of 233 FEET TO THE NORTHEAST
CORNER OF LOT 13, BEING THE INTERSECTICN CF SAID EAST LINE OF LOT 1)
WITH THE SOUTH LINE OF WRIGHTWQOD AVENUE; TAENCE WESTERLY ALONG THE
SOUTH LINE OF WRIGHTWOOD AVENUE, A DISTANCE O 40 FEET, MORE OR LESS,
TO THE NORTHEAST CORNER OF IOT 1 IN THE AFOREAENTIONED SUBDIVISION OF
THAT PART OF 1OT 13 IN COUNTY CLERK'S DIVISION Or BLOCK 43 IN
SHEFFIELD'S ADDITION TO CHICAGO, LYING WEST OF THE RIGHT=OF=WAY OF
THE CHICAGO AND EVANSTON RAILROAD AND EAST OF WARL STREET AND THENCE
SOUTHWESTERLY ALONG SAID EASTERLY LINE OF SAID SUBDIVISION, BEING A
CURVED LINE CONVEX SOUTHEASTERLY AND HAVING A RADIUS of 2407.64 PEET,
FOR AN ARC DISTANCE OF 135 PEET, MORE OR LESS, TO THE PUYAT OF
BEGINNING, IN COOK COUNTY, ILLINOIS. CONTAINING 19,180 SQUARE FEET
OF LAND MORE OR LESS,

Permanent Index Nunmber! Part of 14-29-3%01-00%-0000

/269 rLJf"l‘gj'ULt.uvu.,?/ ﬁ”’ﬂu(
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