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SUBORDINATION OF NORTGAGE AGREENENT
89588701
THIS AGREEMENT is entered into this 29th day of
November, 1989 by and between GUS ALEXANDER and DAPHNE I.
ALEXANDP2, (hersinafter retferred to as "Mortgagor"); and

£I/ P

AFPILIATES PANK/DU PAGE (hereinafter referred to as "Holder"),
WITNRSSETH:

WHEREAS, Morfgadaor is the owner of that certain property
(hereinafter referred ir, as the "Property"), legally described
in Exhibit "A" attached her:to and made a part hereof.

WHEREAS, the Holder is ti» swner of a certain Mortgage

S22 D

(hereinaftear referred to as "Prior MNuoitgage") dated March 4,

¥62158656%

1988 and recorded May 16, 1588 as Documeit Number 882072383,

which Mortgage secures & certain loan in tho amount of

$250,000.00, which loun is evidenced by a note dated March 4,
1988, and which mortgage conveys and encumbers the property!

and

WHEREAS, the FIRENAN’S PUND MORTGAGE CORPORATION
(hereinafter %“the Lander®) desires to loan to Mortgagor the
principal sum of $140,000.00, and as a condition of said loan,
has required that its lien be a first and paramount lien on the
Property to the extent of said $140,000.00; and
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WHEREAS, the Mortgagor and Holder have previously
agreed that the lien of the Prior Mortgage could be subordinated
to the lien of the Lender to the extent of $140,000.00 of

principal: and

WHEREAS, the Mortgagor, Holder and Lender have agreed
that it is in the best interests of all parties if such
subordination is made in accordance with the provisions of this

Agreemen’..

NOW THZREFORE, in consideration of the mutual promises
of the parties herz%o, it is agreed as follows:

1. Holder hernoy agrees to subordinate and waive the
priority of %~ lien of the Mortgage dated
March 4, 1988, seiiecuted by Mortgagor to secure
a loan of $2%0,000.0% and recorded the 1&éth day of
May, 1988, in the Officec nf the Recorder of
Deeds of Cook County, Illinoiz, as Document No.

88207393 to the Lender’s mortgecas in the principal

sum of $140,000.00 recorded on [ )

o
1989 as Document No. by ths Pecorder ug
of Deeds of Cook County, Illinois. This %ﬁ
Subordination in favor of the Lender shall not %%

o

exceed the principal sum of $140,000.00 and the

Mortgage given to secure such loan shall state that
such loan is made in accordance with the provisions
of this Subordination Agreement, and, in such case,

the Mortgage held by Holder shall continue to secure

same, without further agresment of the parties
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hereto.

2. The Mortgagor further agrees that the Mortgagor
shall not seek any further advances or any further
or additional credit secured by collateral given to
secure the Mortgagor’s obligations to Holder, unless
given prior written consent from an authorized

officer of the Holder.

3, 7he Mortgagor further agrees that by virtue of this
Subuedination Agreement, the lien of the Holder
shall be subordinate only to that of the Lender as

set forth akcve.

4. This subordina{.iyn shall not extend to any other
indebtedness from Ienier to Mortgagor, now existing
or hereafter created, rut shall apply only to all
amounts justly accruing urdur the terms of the Note
executed pursuant to the aforisaid loan from Bank in

the amount of $140,000.00.

IN WITNESS WHEREOF, the parties hereto navs executed Q%
4

this Subordination Agreement as of the day and year {jicat %}
written above. q&

5
HOLDER:

AFFILIATED

-

Daphie I. Alexander
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STATE OF ILLINOIS)
) 88,
COUNTY OF C 0 O K)

in and tor'la Count ﬁhe stato aforesaid, DO HERERY
CERTIFY THAT of
Arrz ATBD lAN /DU PAG!, an I nols Banking corporation, and

» of such bank, who are personally known to me
to be the same persons whose n m.lﬂitﬁ subscribed to the

roroqoing inltrumont as such 20y Py { and
, respectively, appeared befors nme

this d7y in pcrlon and acknowledged that they signed and
deliveres the said instrument as their own free and voluntary
act and 2s the free and voluntary act of said Agency, as
aforesaid, fnr the uses and purposes therein set forth.

Given unfor my hand and Notarial Seal this &f:-day of

Dspembizns .., 19d7

My commission expires:__/-/3 25 | ;RI.&.‘“‘&«‘.‘:.%;;

ty Pub IHnok
My Commlm'a ?.‘;fuf lll?lgﬂ

STATE OF ILLINOIS)
) 88,

COUNTY OF COOK )

I, Lo f0117@4cf¢/ , & Notary Public, in and for

sald County, in the State aforesaid, DO HERELY CERTIFY THAT
-of GUS ALEXANDER, who )s personally

known to me to be the same parson whose name is ‘subscribed to
the foregoing instrument as such
appeared before me this day in person and acknowledyes xhat ho
signed and delivered the said instrument as his own fiee and
voluntarg act as aforesaid, for the uses and purposes the-sin
get forth.

Given under my hand and Notarisl Seal this 44; day of

zLiéﬂvuzaﬂ// ’ 19'f? //<;7
' % -

(J//' Notary Public

)

) " OFFICIAL. SEAL *
—lebd' T. POTERACK]
i OIARY PUBLIC, STATE OF ILLINDIS
, vcommssmn EXPIRES 5/15/93

My comnission expires:

o2

(L
%
i
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STATE OF ILLINOIS)
) 88.
COUNTY OF COOK )

I, K-(_-'-u /54{ v,:«’,gu, i , & Notary Public, in and for

said County, in the State aforesalid, DO HEREBY CERTIFY THAT
~of- DAPHNE I. ALEXANDER, who is

personally known to ms to be the same person whose name is
subscribed to the foregoing instrument as such . '
appeared before me this day in person and acknowledged that she
signed and delivered the said instrument as her own free and
voluntary act as aforesaid, for the uses and purposes tharain

get forth,
. Given under my hand and Notarial Seal this ‘fi day of

' / . - e
)4’ v boat ' 195’;;‘ "/

A _— ol St v - L g g,
-1 /i-Z (.

(//’/['Hotary Public
My commission expires: i f ﬁ;”-’f'é&fnﬂ‘c& |“

NOTARY PUBLIC, STATE OF ILLINOIS |

MY EOMMISSION EXPIRES blldlﬂi

“
J:’q

~3
<25
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EXHIBIT "A"

Legal "ascription: LOT 226 IN CHARLEMAGNE UNIT 2B BEING A
SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION 30, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.,

Street Address: 1535 Freeman Road, Hoffman Estates, IL
Polo'o: 02-30':81'017
Prepared by: Lee Poteracki, Emg.
Nudo, Poteracki & Assocc.. P.C,
Mail to: 1550 N. Northwest Hwy., Suita 311
Park Ridge, IL 60068
Ve

€ .
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