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THIS MORTGAGE (*Security Insttument”) is given on Decamber 8
1989 . The morigagor is (MERLE ROY SCHWARZ and THEIMA C SCHWARZ, his wife

COCHEL

)
{"Borrowar™}). This SerJrity Instrument iz given to Citicorp Savings of Minois, A Federal Savings and Loan Association, which
18 arganized and existing uxe’ the laws of The United States, and whose address is One South Dearborn Street, Chicago, Htinois
60B803. ("Lender™). Borrowar ov:os Lender the principal sum ofTWO HUNDRED EIGHTY THOUSAND AND 00/100—
_ Dolinrs{L.5.$280,000.00 ). Thes cebt is evidenced
by Borrower's note dated the sar-z date as this Security instrumant {*Note™), which provides for monthly paymaents, with the
tull dabl. if not paid eactier, due and reyabie on January 1, 2005

This Securily Insirument secures (o Lender: | a) tha repayment of the debl evidenced by the Note, with inlerest, and all renewals,
exlensions and modilications; (b) the payment of "4l ¢ ther sums, with iMerest, advanced under paragraph 7 to protect the security
ot this Security instrument; and (c) the pLormis oo 17 Corrower 's covenants and agroements under this Securily instrumen! and
the Note. For this purpose, Borrowe: does hereby r oo yr ge, grant andd convey 1o Lander the lollowing tescribed property located
T OO0K  County, lilinois:

UNIT 16C TOGETHER WITH ITS UNDIVIDED F/RCINTAGE INTEREST IN THE COMMON ELFMENTS
IN THE BEROWNS IONE OONDCOMINIUM .AS DELINELTZD AND DEFINED IN THE DECLARATION
REOORDED AS DOCUMENT NUMBER 23673505, IN T.F EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EALT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK QOUUNTY, ILLINUIS,

TAX I.D, #17-04-211-033-1051

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCLESSHARS AND ASSICGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL’ "STATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY BET FORTH IN AFOREMENTIOHED DECLARATION.

THIS MORTGAUE IS8 SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRIQFIO“S, GONDITIONS, CQVENAHtS. '
AND RESERVATIONS CONTAINED 1IN SAID DECLARATION THE SAME A8 THOUGH. THE PROU}SIONB SR Dy
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH Hlﬂﬂﬂh-:;ﬁ; SR

<
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which has the address of 1440 NORTH STATE PARKWAY #§16-C CHICAGD CP

1Street} ICity)
llinvis 60610 {"Property Address™);

&

f 0(3!51’!»1&!1I v‘\‘ﬂcm’ all the improvements now or hereafler erected on the property, and all sasements, rights,
appurtenancesy, renis, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now ar hereatter
8 past of the property. Al replacements and additions shall also ba covered by this Secuwrity instrumeni. Al of the loregoing
is relerred 1o in thig Securily instrument as the "Froperty.”

BORROWER COVEMNANTS that Borrower i3 lawlully seised of the estale hereby conveyed and has the nght 1o morigage, grant
anct convey the Property ant! that the Property is unencumbered, except lor encumbrances of record. Borrower warrants and
wiit delend generally tha title to the Properly against ali claims and damands, subject to any encumbrances of record.

THIS SECURITY INSTAUMENT combines unitormn covenants for nalional used and non-unifonm covonanis with imited varia-
tions by jurisctiction to constitute 8 unilorm seculily instrument covering réal property.
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P‘uw shif pmllapufpay when due the prin.

Yrincipi) und Intorest; fropnyment wnd Lals
cipnl ul‘ mui nnwrunt en lhu dobt svidonced by the Note und any propayment und kite charges duw under the Note.

2, Yundse fur Fuses und Insurance. Subjoct o applicatle law or to g writlen waiver by Lender, Burcower shall puy o
Laonder on the duy monthly paymwents are due under Uw Note, until the Nots i paid in fel), 8 sum ("Funda®) equiul W one-tweifth
oft (i} yeurly L nmd areesuments which muy atlain priorily over this Security Instrament; (b yearly leasehuld payments or
ground rents on the Progeity, i any; {£) yonrly husard inunuwe premiums; and (d) yoarly mortgage insurancs premiums, o any.
Thase iens wre cathad "escrow itenmm.” Lendor may estimate e Funids due on thae basis of cwsrent dita wid roasonable cstimaton
fulury gscrow ilums.

Tha Futuis whadl by hold in an institution the degaosits or sccounts of which ane insured or guarantesd by o foderal or state
tgfuney lincduding Lender i Landor s wach un institution). Loender shull apply the Funds w puy the escrow itemae. Londer may
nul changu fue holding wed upplying the Funds, wnalyzing the account or venifying the escrow itema, unies {asder pays Borrower
interowt on the Funds and uppiicable taw permits Lender to muko such o chivpe. Borrower and Lender may agros in wriling that
inturost shudl bo putid un the Funds. Unless un aygroement is made or applicable lsw reguinm interest to be paid, Lender shall not
b reguinmd to pay Hormower nny intorest or snrnings on thes ¥unds and the purposs for which waich debit to the funds wis made.
secounting of U Funds showing cradits nmd dobits w g Funds arul the purpose [or which vich debit to the Funds wus made.
‘I'he Funds urv pledged wn udditional securily for the sums socured by this Security Instrument.

1 the amount of the Funds hold by fandor, togethor with the future monthly payments of Funds puynble prior W the due
dastes of tho vacrow itoms, shall uxceed the amount roeguined W puy the escrow itorma when due, the excoss shalf bo, at Borrower's
option, either proaplly repaid w Hurrower or cradited to Borrower on monthly paymaents of Fundy. If the ameunt of the Funds
hokl by Lender v ot wafficient W pay the tcrow items when due, Hormower shall pay W Lender any amount necessary to make
up the doficiency 12 one ur more payments as required by Londer,

Uipon pryméntcn ul) of n)) sums scured by this Security tentramoent, Lendor shall promptly refund o Borrawer any Funds
hol] by Lendor. IT undis jarugraph 18 the Propurty in sold or acguirad by Landur, Lender shall apply, no lntor than immedintely
prior o the sisdo of the [ rarirs;: or ibs noyuisition by Tander, wiy Funds held by Londer it the ime of upplicatlon ax & crelit against
application us » credil agiest the sums secured by Lhis Security Inutrument.

3. Applicution of Puymeats Unkeas applicuhle law provides othirwise, all payments received by Londor under paragraphs
1 o 2 whaall be aplind: first, w6 W ~hpndus dus undor U Nota; socond, to prepaymaent charges due under the Nule; thind, @
amaunts payalle undor paragraph 2 fourth, t interost dup; smi lunt, to principnt due,

4. Chargos; Laons. Vorrowor shld g all taaon, asaeuutents, chagdos, Boes and impositons attributabie W the Proporty
which may allain prinrity ovor Uiis Securi?y iostument, and leaoshokld paymants or groundt ronts, ifany. Borrowsr shall puy thow
obligutions in the munner provided in pargriph 2, or il not paid in that manner, Borrower shall pay twem on time dircety
the person owed paymwent. Barrewer shall promoU: furnish w Landor ull notices of amounts W be paid under this paragraph.
i Borrowor mukoes these puymens directly, BOro wor shall prompyy furnish W Lender receipls evidencing the payments.

Horrower shall prompuly dischunge any lion wich ha priority over thix Securily inilrument unlens Borrower: (s) agrees
in writing to the ptyment of the obligation sescured by a ten in 4 manner acceplably W Lender; (b) contests in good faith the
ben by, or defunds ngainat ouforcement of the lien in, logul 2oueedings which in the Lender's opinion operate (o provent the
enforvement of the Ben or furfeilure of any purt of the Proger(y; or (v) swcurcs from the holder of the tiea an agreement sitisfuc-
tory W Lendor subordinating tho lien 1o this Sscurity Instrumenc «f lender determines that uny purt of the Property is subject
o lien which may attain priority over this Security uuument, farder may give Borrower a notice identifying the tien. Bor.
ruwer shail satisfy the lien or tuke one or mora of the uctivas 24t zrth above within 10 days of the giving of nutice.

6. Hagasrd Insuranon, Horrower shall keop the improvements now s ating or hervaflar erectd on the Property innured
weininat foes by fire, hezasndy includod within e i “axtendisd coverage™ s uny other huzeds for which Leader roquires in-
suranee. ‘Thia insurance shadl be maintained in tho nmounts and for the po=ias thut Londer mguires. The insurance carrier pro-
viding the insurance shill be chusen by HBorrower subject Lo Lender's ppprovit which shal! not be unreasonably withhold.

Al insurnnes policies und renewials shall be secoptable W Londer nnd shadl incrde o stsniisrd morymge clasuse, Tonder shall
have the right t hold the policies and renewals. I Londer requires, Borruwer shall promy ty give W Lender all roceipis of paid
premiwns wd renewal notices, Tn tw evont ol loss, Borrower shall give prompt netice Lo te wwaranee carrier and Lander. Lender
mauy make proof of [oss if not made premptly by Borrower.

Undoey Lander and Horruwer otherwise agres in writing, insusanee procoeds shall be upotied-te restoration or ropair of the
Praparty damaged, if the restoration or ropuir is econcmically foasible und Lender's security Lot lessoned. IF the restoration
ur tepsir i not economicully feasible or Londer's securily would be lesmmed, the insurunce proceeds #'ail) be appliod to the sums
socured by thia Security Instrument, whather or not then due, with any excess paid to Borrower. If Borre 40 abandons the Pro-
perty, or dobs nut answer within 30 days a natice from Lander thit the insurance carrier hus offired to se) e . claim, then Lander
may collect the insurance procoeds. Lender may use the procends o repair or rslore the Property or io puy-cums secured by
Security Instrument, whother or aut then due. The 30«day poeriod will begin when the notiee is givin.

Undess Lendor wsl Borrowor otherwise agree in writing, any application of procsds to principal shusll not exwsd or postpon
the due dite of the monthly piyments referned o in porugraphs 1 and 2 or change the amount of the paymunts. i under parugruph
19 the Property is acyuived by Londer, Burrower's right 1o nny insurnce policios and procesds resulting from damage to the Pro-
perty prior (o Uw sequizition shall puse to Lender w Lhe extent of the sums secured by this Security Instrument immediately prior
te the acquisition.

8. Pressrvation and Mainionsnoo of Property; Leussholds. Borruower shull not destroy, damuge or substantially change
the Propesty, allow the Froperty to deteriornie or comimit wists, If Lhis Sevurity Instrument is on 8 Jeasehold, Borrower shall com-
ply with the pravisions of Dw leaso, and if Berruwer acquires foe tithe 1o Lthe Property, the loasehold and fee title shall nut merge
unless Landor agrees to the merger in writing.

7. Proteciion of Lender's Righs in the Property; Moriuago Insurunce. I Sorrower fuils t perform ths covenanis amd
ugreements contuined in this Security Instrument, or there is o legn! proceading that may significundy affect Lendor's rights in
the Property (such us i |uwwdmg in bunkruptey, probste, for condemnation or (0 enfores laws or regulations), then Lender may
do and pay for whatever i necessary W protsct tha value of te Property and Lender's rights in the Property. Lender's aclions
musy include paying uny sums meurd by o ten which Jus priosity over this Security Instrumont, appeanng in courdt, paying remsonable
altormoys’ foos and sntoring un the Propurty W autke ropaire. Although Lender muy ke uction under this puragraph 7, Landor

does not have to do Lo,
Any amounts disbursed by Lender under this puragraph 7 shall become edditionad debt of Borrower secured by thin Security

Instrument. Hakess Borrewer and Lander agres (o other lerms of pryment, Lhese amounts shatl bear interest frum the date of
disbursament al the Nots rate and shall be payable, with interesl upon notice from Lendor 1o Borrower roquesiung paymant.
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Horpower shall pay thu premiums required to muintain che insuranee ineffoct until such time us the requiremunt for the
insurance torminites in agcordnnce with Borrower's und Lender’s writlon agreement or applicablo law.

B. laapoction. lander ar ite agonl may muke rensonable entires upon and inkpections of the Property. Londor
nhall give Horrowoer aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8, Condemnaution. ‘T'hu procects of uny awaurd or claim for damages, direct or consequential, in connection with
uny condemnnation or other wking of uny purt of thy Property, or for cenveyancs in licu of condemnation, ure horeby
ansignod and shall be puid to Londor.

In the ovent of o Lotnd taking of the Property, the procesds shull be applied to the sums vecured by this Security
Tantrumuont, whother or not then due, with uny sxcons pahl  Borrower. In the evenl of a purtinl tuking of the Proporty,
urilore Borrower and Lendor slherwise agrov in writing, the sums socurmd by this Becutity Instroment shall e reduced by
the nmauni of the proceeds multiplied by Lhe following Fracetion: () the Wit armount of Lhe sums sucured immedietely
bufore thy wking, divided by (h) the fair market value of the Proparty immadiately bofore the taking. Any balance shall be
puid w Burrower.

If the property iy sbundonod by Borrower, or if, ufler aotice by Lender to Borrower that the condemnor offors to
make an wwand or setide o claim for damagow, Borrowor fuils W respond (o Lander within 30 days alter the date the nolice iy
wiven, Londur in suthoriced te collect and spply the proceeds, st i option, cither W restoration ot repair of the Property or
1o the sums sscured by this Security lnatrumeny, whethor or not thon due.

1nloss Lander und Borrowsr othurwise ugreo in writing any spplicatiun of proceeds W principal shull not sxtend or
postpuen the d4s date of the monthly paymunts reforrod W in paragrapha § and 2 or chunge the amount of such puyments.

i0. B aaver Not Released; ¥orbouranco By lLonder Not & Waiver. Extension of the timo for payment or
mudificution of simortization of the sumes secured by Lhis Security Inatrument grunted by lender to any '"ﬂfﬂﬂ#ﬂrﬁf
intesrest of Barrowar Phail nut opsrate W roleaso the Bability of the original Borrower or Borrower's suceessors in inloraeal,
Landor shall not be vguired to commoence procesdings aguingt any successor in intorost or refuse t oxtond Limoe @T“.
piyinent or othurwise sy wmortization of the sums wecurod by thin SBecurity Instrument by reason of any demand maugdyn
by the uiginnl Buorrower of ibismwer's succeson in inwroit. Any forcboneance by (ander in oxercising any right or romody’
shal) not bu n waiver of or ploclude the oxercise of sy right or romedy.

1. Succonsors and Augizrs Bousd; Juint wnd Soveral Liability; Co-Blyners. ‘T'ho covenants and agreumonts b
this Security Instrument shall sind sad bonefit the suceussors and nusigne of Lender and Borrower, subject to the provisiond >
uf parugraph 17, Borrower's coveminty oz agrosmuents shall be joint wnd several. Any Hartvwer who co-signa Lhis S8ecurity
Instrumont but does not execute the Note: (a) iy co-signing Lhis Security nstrument anly Lo mortgage, grunl and convey
tho sums secured by this Security Instru/aen?; and (c) sgroes that Lender and any other Borrower may agroee o extond,
modify. Yorbenr or muhe uny accommodutionswith regacd to the terms of this Security Insteument or the Note without
that Borrowes's consent,

12. Loan Charges. If the loan secured by chin Security lnstrument is subject to « law which sets maximum loan
churgon, unld the law is Mnully interpreted so (oo the interesl or other loan chirgos cotlected or W be collested in
connection with the laan oxceed the permdlad banlle, than: (n) any such lonn charge shall be reduced by the amount
nucussary W redues the charge ts Whe pormittod timit; wud (8} wny sumas already colloctod from Borrowsr which exceodod
puermitted limits will be refunded 1 Borrowor. Lendur iaaychoosy (o make this refund by reducing the principal owod
under the Noto or by muking a direct panymont 10 Borrower, 'F 2, rafund reduces principal, the reduction will be treated as o
partinl prepuyment without uny prepayment charge under (e Mole.

13, Legiatation Affecting Lender’s Righte. If snucimere o sxpiration of applicuble laws huas the effoct of
rendering any provision of the Now ur this Security lnstrument uneaPieczable acconding to its erms, Lendor, st its oplion,
may require immediate piaymont in full of ul) suma secursd by this Sy curity Inatrument and may invoke nny remedies
permitlod puragraph 19, {7 Lander oxercisos thivoplien, Lender shall take *lo yteps wpecifted in tha second paragraphof

purngraph 17,
14. Notices. Any notice t Borrowur provided fur in thig Security [nstrroant shall be given by delivering it or by

muiling it by firat cluss mail unless npplicable law requires uae of nnother muthor’. The nolice shall be directed to the
Property Addrosn or uny othor addross Borrowor designiales by aotice W 1ender. Aan’ notice ta Lender shall be given by
firsl cluns mail to Lender's addross stivied hersin or any other address Londer designaucs by notice (o Borrowear, Any nolice
provided for in this Sccurity Instrument shaf bo doumed t have bsen given s Borenwor or Lander when givon as peovided
in this paragraph.

15. Governing Luw; Severability. ‘This Security Instrument shall be govarned Ly fed sru) aw und the law of the
jurisdiction in which the Froporty is locuted. In the event thal any provision or clause of this bect:ai'y Inatrumont or the
Nute canRicta with applicable lnw, such conflict shall aut affect vther provisions of the Security [ umont or the Nate
which can be given offect without the conflicting provision. ‘T'o this end the pravisgions of Lhis Security ins.rument and the
Note are decinred to bo severabile.

18. Borrower’s Copy. Borrower shull be given one conformed copy of the Notws and of this Svcurily lnstrument.

17, ‘Fransfer of the Property or a1 Heneflcial intorest in Borowsr. If all or any part of the Property or any
intorout in it is sold or transferred (or i o beneficial interest in Borrower is sold or transforred and Borrowsr is not u natural
person) without Londer's prior written consent, Lendur may, ut it oplion, required immediate payment in full of alt sums
securod by this Security Instrumont. However, this aplion shall nol be vxercisud by Lender if exorcise is prohibited by
fudaral law as of the date uf Lhin Sccurity Instrumunt.

£ Condor exercises thin nptivn, Lander shall give Horrower natico of aecoleration. The notice whall provide a perisd
of not lexy than 30 duys fron the dits the notice is dolivered or mailed within which Borrower must pay sl sums sscured
liy thin Security Instrumaent. If Borruwor (il to pity these sums prior to the expirution of this period, Lander muy invoke uny
rumedies permitted by this Seeurity Instrument wilhout further natice or demand on Borruwer.

18, Horrower's Right Lo Reinstate. 1f Borrower meots cortain conditions, Borrower shall have the right to have
enforcemont of this Svcurity Instrument discontinued at sny Lime prior W thu earlior of (u) 5 days (or such other period ns
applicable lnw may specify for reinatalemont) before sale of the Property pursunnt w any power of sale contuined in Lhis
Security tnstrument; or (L) entry of a judgemenl enforcing this Security Instrumoent. Thoss conditions are that Borrower:
(u) pays Londer all suma which then would be due under this Security Instrument and the Noio had not acceleration
oceurred: (b) cures any defuult of any other covenants or agreements; (c) pays ull exponses incurred in enforeing this
Security Instrument, including, but not limited to, reasorabls sttorneys’ Tevs; und (d) takes such action as Lender may
roasunably require to assure thul the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
ubligition to puy the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, thix Security Instrument and the ubligntions secured hareby shall remauin fuily effactive as if no acceleration hid
oceurrod. However, Lhis right 1 reinstals shait not apply in the case of aceeleration undor tho puragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Boriowtr aidd Lotor TurthGr covonisit aixg agrov as kallows

19. Accolaralion; Romodios. Londor shall give nolico o Boirowdr prior o accﬂouuon loHowing Borrowor’'s twoach
aof any cavonaml of agroomont in this Socurily instrumen! (bul nol pNOr 0 aCcBldrRLON undar garagraphs 13 and 7 unloss
applicabio taw providos othorwisn.) Tho nulice shall specily: {a} tho delasull; (b) tho action roquirod (0 cuwro thu defsull;
{¢) a date, not {oss than 30 days from the daw tho nolco s givon (o Borrower, by which the dolsult must bo cured; and
{d) that lailuro 10 cure the delaull on or boloro the date spocifiod i the noUco may rosull in sccoloration of tho sums
socwrog by this Seocurity instrumant, loroclosuro by judicial procooding and saile of the Proporty. Tho nolico shall furthos
wlorm Borrowor ol \he righl Lo reinaisto alter ascelosabion and the rght 10 assort in tho forociosurs procooding the non-
custonca of a dofaull or any othar dofense of Barrower 10 sccolpration antd loreciosure. | the dolaull is nol cured on
or beigre tho dato specihod in tho nolico. Londor at its oplon may soquire immoadiate paymon! in full of all aums socurod
by this Sedurity {nstrumont! withoul turthor domand and may {orocloso this Socurily instrument by judicisl procooding
Lendor shall be onttied to collec! all Exponsss INCUHBY In purswIng the romodes provided in thie paragraph 19, inclm
at not mand 10, rogsonabio sttomoys’ loos and costs of Mo ovidenoo.

20. Londor in Possoamon. Ugon accoloranon undor paragraph 19 or abandonmoant ol the Proporty and at any ume pnor
ta e capuahion D ahy ponad o radempuon toliowing judicial 880, LonGar (\n person, by agoni of By jucheially BppDINIBd recono)
shatt bo untitied to onler upon, lako possession ol and rranage tho Properly and to colloct (ho ranis of thae Proporty inCluting
thoso past dug. Any renls colleciod by Londar or the rocaivor shalt b appliod fust to paytnent of thd Costs of managamen) of
tho Praporty and ccltaction ol renls, includmg, but not linitbd 10, rocoivor's (008, DIOMILINS On rOcoivor's bonds and roasonabio
atomoys’ loos, and thon o ho surlis Socrod by e Socurily lnalrumont

21. Rolosss. Upon paymond of all aums socuiod by Uus Bugunly insitumant, Lander shall release this Socutity instrumont
withou! chavgo 10 Botiowar. Donowol shall pay aiy roCordiiion coud.

22. Warver of Homosidail. Borrowoe wiives 8 nhit of homosipad pxnplion 1 tho Pioporty.
23. Ridors o thia Socurily Insttumont. |f 0no or muro rdars arp oxpeuind Dy Botrowor and rocardod togathor wih this

Socunty Instrur@ny. the covenants and agroocinants of each such ndar shall be incorporatod into and shall amend and supplarmant
ihe covenants Biu agroemenis of the Securiy instrument as [ the nder{s) wers & part of this Bacurity Instrument. {Chock ap-

plicable boa(os))
y o

)

(TJ  aduetabie Raw Axse! BJ  condomem Ruer {73 2.4 Famuy Rider
[ araduated Prymont Rior [ Pranned Unit Devolopment Ridor
73 Owmerts) fupocity]

smmnmsmrmmmﬂmmmapmm
BY BIGNING BELOW, Borrmr accepls ad a{1o¢) 10 tha iorms and covenanls contwnod i us Secunty instrument and in any

(@) DaCUd Sorrower *\d dod wath it
]fa,& LL, ' E N szaf%g__

"’1.
- ‘Borowx | THELMA C SCHWARZ

@'00 t—‘ County us:

STATE OF ILLINOIS,

I, THE RDERSIGNED , & Notary Pubix.') and lor said county and stale, do
hotoby coruty that MERLE ROY SCHWARZ and THELMA C SCHWARZ, his wife

. patsondlly known 10 me 1o bo (ha samo Parson(s} whost: name(sh. . - _ ACS
subscridod 1o the forogomy nstrumont, appodiod bolors me lhis day in poreon, snd acknowiodged that | they
froa and voluntary act. for 1ho uses and purposos thorein sot forth.

¥
228
this .._......_i._._... day ol

agnuy and delivorud the said inelrumen! as

1 oup@FFICIAL SEAL”
OONNA 6. PALIZZA
Notary Public. State of iiimnois
thComm:nrw» Emru Mat. 20, 1999
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