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(b) The aggregate of the amounts payable pursuant to subparsgraph (a) and those payable on the note
secared hereby, shall be paid in a aingle payment eack montl, to be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby ; and
I1i. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s cption, Mortgagor will pay a “late charge’ not exceeding four per centum (4¢¢) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments. but such “iate charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby. unless such proceeds are
sufficient to discharge the entire indebtedness and ali proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding patagrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes. and
assessments, or insurance premicms, as the case may be, such excess shail be credited on subsequent pay-
ments to be mad< by the Mortgagor for such items os, at the Mortgagee’s option as Trustee. shall be refunded
to the Mortgagor. - If, however, such monthly paymeats shall not be sufficient to pay such items when the
same shall becomr dne and payable. the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tte leficiency. Such payvments shall be made within thirty (30) days atter written notice
from the Mortgagee s’ating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tengel 1> the Mortgagee. in accordance with the provisions of the note secured hereby.
full payment of the eatiic ‘idebtedness reptesented theteby. the Mortgagee as Trustee shall. in computing
the amount of such indebtednss:;. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrap<{a) of the preceding paragraph. If there shali be a default under any of the
provisions of this mortgage, resu’ling in a pudlic sale of the premises covered hereby. or if the Morigagee
acquires the property otherwise after ¢'2fault. the Mortgagee as Trustee shall apply. at the Ume of the com-
mencement of such proceedings or at th=.time the property is ciherwise acquired. the amount then remaining
to credit of Mortgagor under said subparajraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uzpzid under said note.

AS ADDITIONAL SECURITY for the paymor. <f the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagve all the rents, issues, and pro.it> row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagcr shall be entitled to collect and retain all of said rents. issues
and profits until defauit hereunder, EXCEPT rents, ,oi.uses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter i eftect. The lessee, assignee or sublessee of such »il. gas
or mineral lease is directed to pay any profits, bonuses, rer.ts, revenues or royalities to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuran.e. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/ste-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the niortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lo.s pavable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgegor will give immediaw patice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor. and each iniurance company concemned is hereby
authorized and directed to make payment for such loss directly to the Moitgrgee instead of to the Mortgagor
and the Mortgagee jointly. and the insurance proceeds, or any part thereof, may be apphied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie to-ithe mortgaged property
in extinguishment of the indebtedness secured hereby. all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein and ip-the note secured
hereby, or in case of a breach of any other covensnt or agreement herein stipulated, then the \vhaic of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tiie Morigagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor. cr any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby.
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and. in
case of sale and a deficiency, during the full statutory period of redemption. and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs. taxes. insurance, and other itema
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of thia mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’'s fees of the complairant and for stenographers’ fees of the complainant
in such proceeding. and also for all outlays for documentary evidence and the cost of a complete sbstract of titie
for the purpose oi such foreclosure; and in case of any other suit, or legal proceeding. wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the at:arneys or solicitors of the Mortgagee, s0 made parties, for services in such suit or proceed-
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J— THIs INDENTURE. made this  gth day of pecenber

19 g9 , between
RUSSELL P. SMITH and DEBRA L. DE PEDER-SMITH, His Wife

Midwest Funding Corporation
llnggogall§0tn %trztamuﬂn?ex 18t ngDowger 5186{ I 1linois 60) 3 2

the State of Illinois
Mortgagee.

. Mortgagor. and

S I

WITNESSF, H : That whereas the Mortgagor is just.y indebted to the Mortgages. as is evidenced ov a certain
promissory note er~cuted and deiivered by the Mortgagor, in favor of the Morigagee. and bearing even date
herewith. in the prizicipal sum of

Eighty thousand twc nundred fifty and NG/160 - = = - = - -
Dollar; (-8 ---------------------------

8G,250.00 ) payvable with interest at the rate of

Nine and one haif
per centum ( 9.50G <) per annum on the unpaid oaiance untii paid,
and made payable to the orde’ of the Morigagee at 115 office 1n

Douéf s Grove, I}l}
or at such oLhe_r place as the holiuer may designate in writing. and deliver t

inoxs 60515 .
or matled to the Mortgagur: the said
principal and intercst being puvable in monthly instaliments of Six hundred seventy-four and 79/1G0

Dollars ($ 574.79 ) beginning on the first day of February 01 .19 g9g and
continuinz on the first day of each mor.n thereafter urntil the note is {ully paid, except that the ﬁ nal paymen?
of principal and interest, if nct sooner } aid, shali be due and payable on the first day of

January *
Now. THEREFORE. the said Morigagor. or the better securing of the payment of said principal sum of
money ind interest and the performarnce of the'cvenants and agreemerts herein contained. does ty these pres-
ents MORTGAGE and WARRANT unto the Mortgage:. its successors or assigns, the following descrived real estal
situate, lying, and beirg 1n the county of

State of lliinois, to wit: COCKE

, and the
LOT 307 IN SEQOND AUSTIN BOULEVARDS ADCITION 70 BOULEVAYT MARMNOR A SUBDIVISLHION OF ?4:

THE NCRIEWEST 1/4 OF TEE SCUTHEAST 1/4 OF S=C-1I0 32. "'Clnl&-h? 39 NORTH, PANGE ;:

.13, EAST CF THE THIFD PRINCIPAL MERIDIAN, (EXCc71) THE NORTH 18 ACRES THERECF) IN '? 5
QOCK QOUNTY, ILLINDIS. (3=
—a
-
>

Ttem & 16-32-411-027
Also known as 361Z SOUTH 58TH AVENUE, CICEFC, ILLINOIS 6G650

ToCETHER with all and singular the tenements. hereditaments and appurtenances thereunto belonging, and
the rents. issues, and profits thereof: and all fixtures now or hereafter attached to or tsed in connection with
the premises herein described and in addition thereto the foliowing described househo!d apphances, which are,
and shall be deemed to be. fixtures and a part of the reaity, and are a portiun of the secur:ty for the indebtedness

herein mentioned:

€D -3 (iL? avos
b 4

PP MORTGAGE EDRS » 373 283 8100 = (BOCME2° 7297
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> LOAN # 292439-6

CASE 5 L& 558 468

VA MORTGAGE ACCELERATION CLAUSE
Al VA Mortgages - Effective 03/01/88

“This loan 1¢ immeag:ateiy cue and payabie upon transfer of the property secunng such 'oan to any transieree,
uriess the a:ceptabiiity of the assumplion of the 'can is estapiished pursuant 1o secticn 1817A of chapter 37, title

38. United States Coce

“A tee equaito one-naif of 1 percent of the ba:ance o! th.s :oan as 0! the caie of irans'er ol the property shail oe
ocayaonie at the time of transter 1o the ican no.cer or its aJthorzed agent. as tiusiee for the Adrministrator of
Veterans Affairs if the assumer fa:s iC pay th:s fee al the time ! iransier, the {ee sha. constitute an acd:tiona!
gebtic that alreacy secureg oy this insirument shai: bear interest at the rate herein prov.gec. and. al the opt:on of
the payee of the inde stecness nerecy securec or any transteree thereof sna:, De immed:alely aue and payabie
This fee 1s automaticai'y wa:vec ! the assumer s exempt unger the provsicns of 28 1USC 1829 (D)~

"Upon appiicaticn for anprova: {0 ailow assumpl:cn of this -can. a processing ‘ee may ne crarged by the loan
holder or its authonzeq agent 'or getermining the cregitwortriness of the assumer ang subsequentily rev:sing the
hoider's ownershig recoras .whzn an approvec transter is compieied The amount of this charge shait not
exceed the maximum establisiied by the Veterans Agminustralicn for a loan to wnich secticn 1817A of chapler

37. ttie 38. United States Code appies -

1 this obirgation 1s assumed. then the assumer herety agrees to assume ali ot the cbligations of the veleran
unger the terms of the instruments crealing anc secunng the iocan Nciuding the cbiigation of the veteran to
indemnify the Veterans Administration to ithe eataent of any ciasm payment! aris:ng from the guaranty orinsurance

of the indebtedness crealed by this :nstrumen’”

MW . Dececter 8, 19389

Borrower  puserLl, p. SMITH / / _T Date
- s J N~ ; .
R il 'S = SO A — Decesher £, 1989
Borrower DEBRA [.. DE PEDER-SMITH Date
Borrower - O C Date
59559.119
Borrower N Date
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S:ate ot \‘;LLL niL>

! SS
County of S LM
i, the undersigned a noiary pubic 'n ancfor i5e sa:¢ Courly. 'nthe Slate a‘oresa:c. D D HEREBY CERTIFY tha!

QG 3> 2 3 2 CE _PECER=-SMITS, v Wife persocnatly
< sSupscr:ped 1o the forego ng :nsirument. appearec
T Ne X s:ignec. sea.ec anc te:..verec the sa.Z

KIoWntometlopenesameperscn S whosename
pafore me this Cay N Derscn. a~C acKNow'edges that
imstrumenrt as _TEEIE  ‘ree and wo.wuniary acl. {icr the uses ang purpcses ithere.n set icrnin

re

Given uncer my nanc anc othiciai sea. thus M

“OFFICIAL SfEaL”
: Conrad O. Duncker
) Notery Potix. S1v2s ¢

$ My Commnsion. £ :;:‘;% /
-~ ~ Sximrn
e

Ths instrument was preparec oy Migwest Func:ng Corporation 1020 31si Street. Suite 4C1. Downers Greve.
i.ino's 603515
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

Thus Ruider 1s made thus 8TH davoi  DECEMBER ; an
is incorprrated into and shaii be s 1 imend and supplement the Mortgage Deed cf rust. Deed ¢
Secure Debt ‘the Instrument fe @me Jate given by the undersigned (the “Mortgagor™)

RUSSELL P._ % ITH AND DEBRA L. DE PEDER-SMITH, HIS WIFE
and covenng the piroperty desknoed i the Instrument and located at
3612 SOUTH S8TH 2¢FNUE, CICERO, ILLINOIS 60650

{Property Address)

"the title ‘Secretary of Veterans Affairs sivii de subsatuted for thatof Admirustrator of Veterans Affairs and
the designatior ‘Department ot Veterans Ar.2:rs' shall be substituted for that of Veterans Admunistrahon’
cach ame exther appears in the Deed of Trust, Me:igage pursuant to the provisions of Section 2, Pub. L. No.
100-527, the Department of Veterans Affars Act.”

IN WITNESS WHEREOF, the Mortgagor has executed *a+ Rider.

AT e W us D

RUSSELL P. SMITH Mortgagor ~~DEBRA L. BZ mzn-suxra

SMU 1138 (19
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