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If Lender required mortgage mnsurance as 3 conditson of maisng the laan secured by this Scvurnity Instrument.
Borrower shali pas the premiums reguired to maintain the incurance in cffect unnl such time as the requirement fos the
INsufande termunates in accardance with Borrowes's and Lender’s wnitien agreement or applicable law

8. laspection. [cnder o7 its a2cnt may make rcastnakic cnines upon and nspections of the Propersy Lender
shali give Borrowmer netice at the time of or fricr o an nspectton apeaviang seaenabic cause for the invpecion

9. Condemnsation. Thc proceeds of any award of claim 107 damages. iIrcul OF COAMCYUENNIBL. 10 Ciined e with
any condemnanon or other taking of any part of the Property. or for conveyance in icu of condemnation. are hereby
asugned and shall be pawd 1o Lender

In the event of a total tahing of the Property. the prozesds shail be applied to the sums secured by thss Secunin
Instrument. whether or not then due. with any excess paid 1o Borroner. In the event of a parual :aking of the Properiy.
unless Borrower and Lender othemaise agree 1n wnting. the sums secuzed by thie Secunty Insirument shali be reduced by
the amount of the proceeds muitiplied by the followiag fraction. (a) the 1cial amount of the sums secured immadiately
before the taking. divaded by (b) the fair market value of the Property immcediatels before the taking Any halance shall be
pad t¢ Borrower

If the Property 1s abandoned by Borrower, or if, after notice bs Lender 1o Borrower that the condemnos offers 10
make an award or sottic a claim for damages. Borrower fasls 10 respond 10 Lender withitn 30 days after the date the notice s
sven. Lender 1s 20thanized to collect and apply the procceds. at 1ts option. c1thet 10 restoraton or repair of the Properts or
to the sums secured pyvithis Secunty Instrumeni. whether or not then duce

Unless Lendcr 27 Borrower otherwise agree in wiiting. any application of proceeds to prncipal shail net extend or
postpone the duc date of 4+ monthly payments referred to1n paragraphs 1 and 2 or change the amount of such paymenis

10. Borrawer N ¢ bleieased: Forbearance By Lender Not & Waiver. Extenuon of the ime for pavment o
modification of amortizatev. of the sums secured by this Secunty Invirument grantad by Lender 10 any sucveswor 1in
mterent of Borrower shail novorioate to relcase the hatwlity f the onginal Borsower o1 Borrower's succasson in interest
L_endes shall not be required 1o _ommence proccedings against any SUCCONWOT 30 1nterest of refuse to extend ume for
payment or otherwise modify amoriizsition of the sums secured by this Secunty Instrumen: by reason of any demand made
by the ong:nal Borrower or Borrower’s szccessars in interest Any forbearance by Lender in exescissng any nght or remedy
shall not be a wanver of or preclude the (xervx of any night or remeds

11. Successors and Assigns Boun . Joint and Several Liability: Co-signers. The covenants and agrecments o
th:s Secunty Instrument shall bind and benefit che yuccessors and ascgns of Lender and Borrower. subjyect to the provisions
of paragraph 17. Borrower's covenants and ag -cements shali be joint and several Any Borrower who co-signs thes Secun:s
Insirument but does not execute the Note: (a) 1s Co-agning this Security Instrument only to mortgage. grant 2ad conved
that Borrowers's interest 1n the Property under the temmpy of this Secunity Instrument. (b) 1s not personally obligated o pa)
the sums <ecured by thie Secunty Instrument. 2nd (o> a.rees that Lender and any other Bosrower may agree to extend.
madifs. forbear or make any accommodations with regi rd to the terms of this Secunty Instrument or the Note withou:
that Borrower’s consent.

312. Loan Charges. If the loan secured by thic Secuinty Insrument 1« subgect 10 a law which «t< manimum lkean
charges, and that law 1s finally interpreted so that the inizicit dr other loan charges collected or 10 be collected 1n
connection with the Joan exceed the permitted imets. then {adary such inan charge <hall be reduced by the amount
necessan to reduce the charge to the permitted himit. and ¢b) any \vras aiready collected from Borrower whsch eaceeded
permatted Imits will be refunded 1o Borrower Lender may choose 70 riake this refund by reducing the pnncipal cwed
under the Note or by making a direct payment to Borrower If a refundtrduces pnnapatl. the reduction will be ireated 24 s
partial prepayment without any prepayment charge under the Note

13. Lenisiation Affecting Lender’s Rights. If cnactment or expirzirca of apphcabic laws has the effect of
rendenng any provison of the Note or this Secunty Instrument unenforceable (iccosdrag to its terms. Lender. at 12s ophion,
may require immediate payment in full of ail sums secured by “E1x Secunty Instsoment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall take the ste o ¢ pecified 1n the second paragraph of
paragraph 17.

14. Notices. An) notice to Borrower provided for in this Secunity Instrument sluiiibe given by delnenngitor vy
mailing 1t by first class mail unless apphicable law requires use of another method. The naixce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notwe 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice .o Brrroner. Any notse
provided for in this Socunty Instrument chail be deemed 10 have been given 10 Borrower or Lende: whee gnen as prosvided
in this paragraph.

1S. Governing Law; Severability. This Sccun?s Instrument shail be governed by federai iavl 24 the iaw ~f the
junsdicuion 1n which the Properts 1s located In the cvent that any prorision or clause of this Secunty Iisttument or the
Note conflicts with applicable law, such conflict shaill not affect other provisions of this Secunty Instrumcri or the Note
which can be given effect without the conflicting provision o this end the provisions of this Secuniy Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secuniy Instrument

17. Transfer of the Property or a3 Beneficial Interest ir. Borrower. If all or any part of the Propeniy or any
interest i it 1s sold or transferred (or if a benehcial interest in Borrower is «o0ld of iransferred and Borrower 14 not a natural
person) without Lender’s prior wrilten consent, Lender may. at its opnion. requisre immediate payment in full of all cums
secured by this Secunty instrument Howerver, this option shall not be exercised by Lender if exercise 1< profubited by
federzi law as of the date of this Secunity {nstrument

If Lender exercises this option. Lender shall girne Borrower notice of acceieration The notice shall provide a perwxd
of not ievs than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured b
this Secunty instrument If Borrower fails to pay these sums pnior to the eapiration of this penod. Lender may invohe any
remedier. peemitted by this Secunty Instrument without further notice or demand on Borroner

12. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Berroner skall have the nght o kave
enforcement of this Secusity Instrument disconisnued at any time pnos 10 the earher of: (2) € days (or such other penad as
applicable la'a may specifs for reinstatemeni) befare <aic of the Property pursuant to any power of sale contamned :n this
Secunity Instrument. or (b) entry of a judgment enforaing this Secunty Instrument. Those conditions are that Borrower
(a) pays Lender all cums which then would be duc under this Secunty Instrument and the Note had no acceleratien
occurred. (b) cures any defaul! of any cther covenants of agreements. (o pays all expenses mcurred it enforamng this
Securnity Instrument. including. but not himited to. reasonadle attornes s foen. and (d) tahes such action as T ender may
reasonabls require 10 assure that the hen of this Secunty Instrument. Lender’s rights in the Property and Borrower's
obligation to pas the sums secured by this Secuniy Inarument <hall continue unchanged Upjon ranstatement by
Borrower. this Secunity Instrument and the obligations secured hereby <hall remain fuliy effective asf no acceleration had
occurred. However. this right 1o reinstate shali not appiy 1n the case of acceleration under paragraphs 13 or 17
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MORTGAGE 329703

THIS MORTGAGE (“Secunty Instrument™)ni; givenon OCTOBER 25
1989 Themorgagoris JOHN B. PALMER, III, BACHELOR

$16.00

FIH3 315008 /i
b i

(“Borrower™). Tis Sacunty Instrument 1s gnento THE NORTHERN TRUST COMPANY

which 1s organized and ¢xt2g under the lawsof THE STATE OF ILLINOIS . and whose address -
50 SOUTH LA SAL'.L ‘STREET
CHICAGO, ILLINOIS w0675 (“Lender™)

Borrower owes Lender the prinaipdcam of
THREE HUNDRED TWENTY THOUSAND AND NO/100

Dollar.(US § 320,000.00 ¥ This debt 1s evidenced by Borromer™s note
dated the same date as this Secunty Instzum/mit ("Note™). which provides for monthly payments. with the full debt. 1t not
N paid carlier. duc andd payabic on NOVEMBER 1, 201 This Secunity Instrument

secures to Lender (a) the repayment of the dext »sdenced by the Note. with interest. and all renemals. eatenvions and
modifications. (b) the payment of a!l other sums. with in7zrest. adsanced under paragraph 7 to protect the secunty of this
Secunty Instrument. and (c) the performance of Bofio7=='s covcnants and agreements under this Securiy Instrument and
the Note For this purpose. Borrower does hereby mort tage. 2rant and convey to Lender the folicwing dewnbed property

locatad in COOK Coanty. lihnon
LOT 26 (EXCEPT THE NORTH 2 FEET) AnU TEE NORTH 3 PEET CF LOT 27

IN THE RESUBDIVISION OF SUB-BLOCK 12 iIN THE SUBDIVISION OF BLOCK 13
IN SHEPPIELD ADDITION TO CBICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MZP{(TIAN, IR COOK COUNTY,

ILLINOIS.
o &
[ Fe
&N
L
o
o]
(0 &
[ gv)
14-32-124-018
14-32-124-019
which hastheaddressof 2140 NORTH HA{NE. AVENUE . CHIF_AGO
linois 60614 CProperty Addrensh

2z Zooe!

ToGETHER WiTH all the improsements now of hescafter erected on the property. and all casements. nights.
appurtenances. rents. royalties. mineral. oil and gas nghts and profits. water nights and sioch 2nd all fixtures now or
hereafter 3 part of the property  All replacements and addit:ons shali alvo be covered by this Secuniy Instrument Al of tke
foreginng s referrad 1o tn this Secunis Instrument as the “Property &

<

BGRROWER COVENANTS that Borrower s lawnfully saived of the etaic hereby comvered and has the rght i
mortgage. grant and comvey the Property and that the Property 1 unencumbered. ewept for encumbrances of recend
Borrower warrants and will defend generally the tstie 1o the Property agamst all clarmy and demands. subjpect 1o any
encumbrances of revord

THIS SECT KITY INVIREMENT combines unifonmn costhants for national use and non-uniform (ovenants with
hmited sarzations bs Junsdichon 1o Constitute 4 uMfOrm s Uty Iarument covenng real properly

ILLINOIS -2 ~5¢ “arr .—FNMA/FNLMC UNIFORM INSTRUMENT form 3014 12:83
o SEOL) oxc: o . ~ N Armended 587
), IR PR WDATGASE STAVS ¢ 372233 8°00 ¢ BIOSIC B
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UNOFFICIAL COPY,

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDZR IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNEL tc secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) ECGSZOWER and LENDER agree that notwithstanding anything contained in COVENANT
21 oi V< MORTGAGE. LENDER is hereby authorized to charge a reasonable fee for
the prepicition and delivery of a RELEASE DEED.

BORROWER and 1ZNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S riahts under the MORTGAGE. this RIDER will no longer have

any force or effecl

IN WITNESS WHEREOF. BORROWER has exccutad this RIDER.

ﬁ{.gﬁ P b seAn

PAT2ER, 111 -BORROWER

et (SEAL)
-BORROWER
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