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10 Lender requured mortgnge msurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums requived 10 maintain the insurence i effect umtil! such time as the requirement for the
insurance terminates in accordunce with Borrower's nicl Lender’s writlen ngreement or applicable law.

8. Ingpection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, ure hereby
wssigned and shall be pawd to Lender,

In the event of wtotal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Lnstrument, whether or not then due, with any cxcess prid to Borrower. In the event of a purtinl 1aking of the Property,
unless Horrower and Lender otherwise agree in wriling, the sums acciired by this Security Instrumeny shali be reduced by
the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (h) the fair inarket value of the Propoerty immedintely before the taking. Any bulance shall be
pand to Borrower.

If the Property i abandoned by Boveower, or it after notice by Lender (o Borrower that the condemnor offers 10
make un award or setile a claim far damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secr ‘ed by this Security Instrument, whether or not then due.

Unless Lendrr und Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datr-of the monthly payments referred to in parsgraphs § and 2 or change the amount of such payrents.

10. Borrowir ’int Roleased; Forbeurance By leonder Not n Waiver, Extension of the time for payment ar
mudification of amortication of the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shaii 7ini)operate to release the linbility of the originui Borrower or Baorrower's successoms i interest.
Lender shull not be requiveg (o commence proceedings against any successor in interest or refuse (o extend time for
puyment or otherwise modify arostization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boree @w2i's suceessors in interest. Any forhearance by Lender in exercining any night or remedy
shall nol be a waiver of or preciude the 2xercise of nny right or romedy.

11, Successory and Assigns (do.x7; Joint snd Several Liabllity; Co-signers. The covenanis and sgreements of
this Security Instrument shall bind and benetit the successors and ussignis of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenunts and Zigrements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: “a) is co-signing this Seeurity Instrament only to mortgage, grant and convey
that Borrower's interest in the Property under [tie/icems of this Security instrument; (b) is not persenally obligated 1o pay
the sums secured by this Security Insteument; aivl (o) agrees that Lender and any other Borrower may ngree (o extend,
muadily, forbear ur mauke any accommodabinons withergard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Secunity Instrument is subject 1o a luw which sets maximum lonn
charges. and that taw is finally interpreted so that the interest or other Joan charges collecied or to be collected in
connection with the loan exceed the permitted limits, thou:(a) any such losn charge shall be roduced by the amount
fevessiury to reduce the charge to the permitted limit; and (bycos sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower  Lender may chiore 2o make this refund by reducing the principal owed
under the Note or hy making a direct paymeny 1o Borrower. 11 n relane reduces principal, the reduction will be treated as u
partinl prepuyment without any prepayment charge unsder the Note,

1). legislation Affocting Lender's Ripghts, I enactment or _zapiration of applicable lawa has the effect of
rendering uny provision of the Note or this Security Insteumcent unenforceablraccording to its tcrms, Lender, at its opstion,
muy require inunedwte puyment in full of a)l sums secured by this Security Instoument und may invoke any remedien
parmitted by paragraph 19. If Lender exercises thin option, Lender shall take tie =nw specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrumeat £2inll be given by delivering it or by
mailing it by first clasy muii unless applicauble law requires use of unother method. “tic ziotice shall be directed (o the
Property Address or nny other address Borrower designates by notive 1o Lender. Any ‘not’cs to Lender shall be given by
Airst class mail 10 Lender's addrss stated herein or any other address Lender dosignates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 10 Borrower or Lenuer 'yhen given as provided
ins this paragraph.

15. Gaverning Law; Severability. This Sccurity Enstrument shall be governed by federaf iy snd the law of the
jurisdiction in which the Property is toented. In the event that any provision or clause of this Secudiy Instritment or the
Note conflicts with npplicable Taw, sueh conflict shatl not affect other provisions of this Security Instcument or the Note
which enn be given effect withouwt the conflicting provision. Ta this end the provisions of this Security Jivituinent and the
Nate nre declared 10 be severable. ;

16. Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument. ..

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any -
interest in it is sold or teansforred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural..
person) without Lender’s prior written consent, Lender mny, at its optioti, require immediate payment in full of all sums -
secured by this Security Instrument. However, this option shull not he exercised by Lender if exercise is prohibiled by
tederud law as of the date of this Security Tnst rument.

L Lender exercises Lhis option, Lender shull give Borrower notice of uceeleration. The notice shall provide a period
of net less thun 30 days from the dute the niotice is delivered or mailed within which Borrower must pay nll suma secured by
this Security Instrument. If Borrower fuils 1o poy these sums prior to the expirstion of this period, Lender may invoke any
remedies perimitted by (s Secarity lsteument withow! further notice or demand on Borrower,

18. Borrower's Right to Relnetate.  If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Tnatrument discontinued at any sime prior to the earlier of: (a) 5 days (or such other period as
upplicuble lnw may specily for reinstatement) before sale of the Property pursuunt to uny power of sale contained in this
Security Instrument; ac () entey of & judgmen onforcing this Sccurity fnstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under 1his Security Instrument and the Note had no acceleration
occurred: (b) cures auny defaultl of any other covenanls or agreements; (¢) puys nll expenses incurred in enforcing this
Security Instrument, including, but not lismited o, reusonable attorneys’ fees; and (d) takes such notion ws Lender may
reasonably require to assure tha the bien of this Security Instrument, Lender's rights in the Property and Borrower's
pbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni nnd the obligations secured hereby shall remain fully effective mx if o acceleration had
occurred. However, this right to reinstale shall not apply in the case of ageeleration under parugraphs 13 or (7.
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MORTGAGE

THISMORTUAQE (“Security Instrument'' Y is give
9.... The morluuor 8. M‘HEQQF ek, SGhrank. # \'3

i jq.tv "'Borrower") 'l‘hia Securlly Instrument is .Ivon to
" which in or;nnlud and existing

. and whou nddrus u
1301 wonkegan. ROnd, (..unu.i.ow. B ARETT-F T WK -0 o 1 L SRR ("l..cndcr")

Borrower owes Lenas: t' principal sum of ...MMM4cty~nine.. ﬂhauan.d Three. Hundrod—c#nb .nd
QG £ 1.Q0: Dollars (U.8. $.39,.360.00............ ). This deb is ovidenced by Borrawer’s note
datad the same date as Ihl s Srenrity Instrument (“Nme“). which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie ~n <. Sephamber.. 27....2004 This Security Instrument
secures to Lender: (a) the reprynent of the debt evidenced by the Note, with interest, and a}l renewsls, extensions and
modifications; (b) the payment o' «it other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfrinance of Dorrower's covenants and agreement uuder this Security Instrument and

the Note. For this purpou Borrowey die. nereby mnﬂglge. |rlnt audconvey wl.eﬁ *l ¢ Yollowin dewri L
crak. N F‘\ ail 'k mu“ P
. 3 : 1

located in

ey
iy
3 1i. LI N T

lU\fl b )L.\
PARCEL 1:

Unit Number 322, 1375 Rebecca [Dcive, Hoffman Estates Illincis, Moon Lake
Village four amtory Condominium, as deiineated on the survey of the following
described real estate:

Certain Lote in Peter Robin Farms Unit One/ being a subdivision of part of the
South West k& of Section 8, Township 41 *toith, Range 10 East of the Third
Principal Meridian, according to tha Plat thuriof recorded November 14, 1969
par Document 21013530 in Cook County, Illinols’ which survey is attached as
Exhibit "B" to the declaration of condominiun-cecorded as Document 24686035,
together with its undivided percentage interest in the coummon elementa, as
defined and set forth in the declaration, as amendec - from time to time, in Cook
County, Illinois,

Parcel 2:

Easement for ingress and egress for the berefit of Parcel 1. asm _set forth in
the declaration recorded as Document 24686036, all in Cook County, Illinois.

07-08-300-020-1064

which has the sddress of ..., 1375, .aabom.. MRLE. 322, ccvrnverrrrirerss o BOELMBR ,, vty

Street] City)
Hlinois ("Ptuperty Address''),

Tourrner Wirth all the improvements now or hereafter erected on the praperty, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter u part of the property. All repincemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securtly Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl to
moartgage, grant ang convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property aganinst ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformr covenanis with
limited variations by jurisdiction to constitute a uniform security nastrument covering real property.

fLLINOIS—Single Farily—FNMA/PHLMC UNIPORM INSTAUMENT Porm 3014 12/83

Sankiormg, ing,

T

-~
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