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of Juss 1f not made promptly by Mortgagor, and each insurunce
company concerned is hereby wuthorized and directed 1o make pay-
tment for sich loss directly o the Mortgagee nviead ol to the
Mortgagor and the Mortgagee joimtly, and the imwrance proceeds,
or any part thereof, may be applied by the Morigagee at as option
cither to the reduction of the indebtedness hergby secured or (o the
cestoration or repair of the property damaged. ln event of fore
closure of this morigage or nther transfer of title to 1he mortguged
property 1n extinguishmeni of the indebtédness secured hereby, all
right, tile and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condernned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, und the considerabion for such ucquisition, (o
the extent of the full. cmount af indebtedness upon this Morigage,
and the Note secured here2y remaining unpaid. sre hereby ussigned
hy the Mortgagor 1o the Motigagee and shall be paid forthwith to

mhc Mortgagee to be applied-o27it on account of the ndebledness

Whenever the said Mortgagee shall be placed in possession of
the above described promises under wn order of a court in which
an action s pundinuo foreclose this morigage or a subsequent
mortguge, the said Morigagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
DISCMENts R may be due on the suki premises; pay for and
maintain such insurance in such amoumts as shull have been re:
uired by the Morigagee, lease the ki premises to the Mon-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described: and employ other
persans and expend iuself such amounts &y are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Forectosure of this morigage by sald Mort.
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's (ees, and stenographers' foes of the
complainant in such proceeding, and also (or ail autlays for

decured hereby, whether duc veri documentary evidence and the cost of s complete abstract of
D title for the purpose of such foreclosiire; and In cawe of any

vl The Mortgagor Further Agrees that srouki this mortgage and other suit, or legal proceeding, wherein the Mortgagee shall be

*73he note secured hereby not be eligible £+ insurance under the
ational Housing Act, within ~ gixty
G ¥om the date hereal (written statement of ans/o'icer uf the
partment of Housing and Urban Development orgathorued
gent af the Secretary of Housing and Urban Development dated
subsequent to the  aixty days'
time from the date of this morigage, declining to insure sp:d vote
and this morigage being deemed conclusive proof of such wmatizabili
ty), the Mortgagee or the holder of the note may, at its option
declare all sums secured hereby immediately due and payable, Not
withstanding the {oregoing, this option may not be exercised by thy

days

Mortgagee when the ineligibility for insurance under the National
Housing Act 1s due to the Mortgagee's failuze to remit the Na:
tional Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premium (¢ the Department of Housing and
Urban Development.

in the Event of default in making any monthly payment pro-
vided for heresn and in the note secured hereby for o period of
thirty (300 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice. become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, of
any parly claiming under saxi Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for un order to place
Morigagee in possession of the premises and without regard 1o the
value ol suid premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint u receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the ful! stawtory period of redemption, and such
rents, ssues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
ilems necessacy for the protection and preservation of the property.

made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charge of the attorneys
or solicliors of the Mortgagee, so made parties, for services in
such sult of proceedings. shall be & further lien and charge upon
the said premises under this morigage. and al) such expenses
shall become so much additional indebtedness secured hereby
und be allowed in any decree foreckosing this morigage.

And There Shall be Included in any decree foreclosing this
inortgage and be paid out of 1he proceeds of any sale made in
wursuance of any such decree: {1) All the tosts of such suit or
e, advernsing, sale, and conveyance, in¢luding attorneys’,
soiclors’, and stenographers’ fees, outlays for documentary
evideice ard cost of said absiract and éxamination of title; (2)
all the munrys advanced by the Mortgagee, if any, lor the pur-
pose auth.ized in_the mortgage with interest on such advances
at the rate set forth 'n_the note secured hereby, from the time
such advances are-mude: (3) all the accrued interest remaining
unpaid on the indenraloess hereby secured; und {4) all the said
principal money remaniig 1apaid. The overplus of the proceeds
of the sale. if any, shall ticn e paid to the Morigagor.

If the Mortgagor shall pay sadd necs at the time and in the
manner aforesaid and shall abide by, co nply with, and duly per-
form all the covenants and agreemeisia ¥cizin, then this con:
veyance shall be null and void and Morgazee will, within thirty
{30 days after written demand therefor by o igagor, execute a
release or satisfaction of this mortgage, and Moctyagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

1¢ is Expresaly Agreed that no exiension of the time for pay:
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall aperate to relesse, in
any manner, the origina) liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular numbet shall include the plural, the
?lur_nll the singular, and the masculine gender shall include the
eminine.
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Witnem the hand and seal of the Mortgagor, the day and yews fimt writien.

Sow of Minoks
County of \:\li" ‘\D

SEIGED » & notary public, in and for the county and State
lfomdd mmm " ME} OZIJPERYO!J!G, Divorcad, Not ‘Since Remarried and IDA
md EVANS, A Spinster personaly

pervon whose nam$ /

peon and acknowiedged tha 'THEY Aigned, waled, and
rmwvoumnruunmwmm:.’lmummw

Give under my hand and Notariel Sead this \\sth
prea— s‘\
“OFFICIAL sm'-
Reva M. Hapy

Nolory Publc, Stety M’of b 1 Pecorders Office of
My Sommitaion £xpies 17112

day of

odock  m., @ duly recorded in Book

PREPARED BY: DEBBIE L. PUNDUKIAN

RETURN TO:  MIDWEST PUNDING CORPORATION
1020 318T STREET, SUITE 401
DOWNERS GROVE, ILLINOIS 60515

HUD-BR110M-1
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