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SPACE ABOVE THIS LINE IS FOR RE

ASSIGNMENT OF RENTS

THIS ASSIGNME'T OF RENTS. IS DATED DECEMBER 5; 1988, between Albert F. Moore, !ndividuailly and.
severally, whoze 2lidress Is: 3558:W: a7th: Street, Evergreen Park, \. 60642 {referred to below as “Grantor”);
and HERITAGE BA’+il OAK LAWN, whose address is 6001. WEST 95TH STREET, OAK LAWN, I.. 60453 (referred’
to below as "Lende ).

ASSIGNMENT. For vulur.ble conslderation, Grantor_assigns and conveys to Lender all of Grantor's right, title,.
and interest In and to the Rnts-from the tollowing described Property located in Cook County, State of lllinals:

Lot 2 in Block 11 in Frederick H.. Bartlett's:Harlem Avenue Acres, A subdlvision of the North 45 acres of
the South 50 acres c''ne North: Easl: 1/4 ot Sectlon 1, Township 37 North, Range 12 East of the third
principal meridian, in Cook Cuunty, Hilinols-

The Real Property or its addr_a_sls_-!s commonly: known as 7407 W. S0th Street, Bridgeview, IL 60456, Tho Real
Property tax identification number Is 23-01-211-001- 00 ¢, 23-01-211-002-000.

DEFINITIONS. Tha foliowing words.shall-have the Tolkzwivg meanings when-usod In this Assignment, Terms not otharwise daflned in this Assignment
shall have the meanings atiributed ts such tarms in the lllivols Unlform Commarclal Cade.

Aasslignment,. The word ""Asslgnn'lent", muans_lhllsl-".t'o.'tslr'ﬂjr';anirbl Rents betwoan Grantor and Londor, and Includes without fimitation il
assignmants and secutlty inlerest provisions retatingto the Po

Event of Default. Tho words "Event of Dalault mean and Inclu=e-any of the Evonts of-Dolauil sot forth balow In the soction titled "Evants of
Defauit”

Grantor, The woid "Grantor” means Alber! F. Moore.

Indebtedness. The word "Indebtedness” means all principal-and Imzras payable under the Nole and any amounts expended or advanced by
Lender lo discharge obligations of Grantor or expenses-incurred. by Lancar.’o enforce obligations ol Grantor under this Assignment, together with
Interast on such amounts ag provided In-this- Assignment. -in additiont-to (b Nole; the word "Indabledness™ Includes all obiigations, debis and
labilitios, plus Intarest therson, of Granior or any-one-or more ol them, whether ar'.ing-now or later, whether refatod. or unrelated to the purpose ol
the Note, whether voluntary or otherwise, whether due-of not-due, absoiute or contngany, liquidalad-or unliquidated and whether Granter may be
liable Individually or Joinlly with others, whether obligated’ as-guarantor or etherw'sz, and whalhar rocovery upen such Indebtednass may be of
hereatior may becond barred by any statute of iimiations, and whather such Inde’siodness may be cor horeafter may become othorwise
unenlorceabie,

Lender. The ward "Landar! maans HERITAGE Bklflk 6AK LAWN. its SUCCEDSOTS NG assigr.

Note, Tha word "Nolo" means the promissory note or cradit agreement” dated Decembar 5, 1248, In.the original princlpal amount of
$975,000.00 from Grantor lo Lender, together. with all tanewals ol,. extenslons of, moditiczidons of, relinancings of, consolidations ol, and
substitutions for the promissory note or agreement. The inlerest rate on-the Nole is a vailable & 'Gras! rate based upon anindex. Tha index
currently Is 10.500% per annum.- The injerest’rate to' be applied to the unpald: princlpal balance »f thiz Assignmant shall be at.a.rale of 0.500
parcantaga polni(s) aver the Index, subject howaver io: the following minimum-and maximum rates, rasaling in an Inltial rate of 11.000% per

annum. NOTICE: Under no circumstances shall-the inlarest rate on this Assignment be lass than 10.640% roc annum or more than (except for (X

any higher delault rate shown below) the lesser of 13.000% par annum or the maximum rale allowed by appl'abic law.
Property. The word "Property” means the reralrprgpqny, and all lmprovaq)enls thereon, describad abovn In that s 'gemant” section.

Related Documents, The words "Relatad. Doctments” mean and include witlioul Iimu'allon all promissory eules, credit agreements, loan
agieements, guaranties, sacuiily agreements,. morigages; deeds of frust, and all olher Instruments and documeris whother now or hereafter
existing, execuled In connection with Grantor's Indebledness to. Lander.

Rents, The word "Rents” means ail rents, fevenues; Income, 1ssues, and prolits Irom tha Proparty, whether due now (r izier, including without
fimitation alf Rents from alt leases dascribed on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE’ (1) PAYMENT. OF THE.INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided.in.thls Assignment, Borrower shall pay to Lendoer all emounts secured by this
Assignmeni as they become due, and-shall strictly perform all ¢l Borrower's obligations, - Unless and untll Lender exerclses its right to collect the Rents
as provided below and so fong.as thera ia no delault under this Assignment, Grantor may 1emain in possession and conirol ol and oparate and
manage the Property and collect the Renls,

LENDER’S RIGHT TO COLLECT RENTS. ' Lender shall. have the right at any. time, and-aven though no dofault shall have occurred undor this
Asgsignment, to collect and recelve tharﬂenls. For this purpos_e._Landar {s-horaby given and granted tha tollowlng tights, powers and authority:

Notice te Tapants. Lendar may-send notices to any and all tanarits of tho Pro}:eny advising them of this Assignment andg directing all Rents to ba
pald directly to Lender or Lender's-agaent.

Enter the Property,. Lender may enter uboh and take possession of tha Propenyr: demand, coltect and-recelve from the fenants or from any other
persans liable therelor, all of the Rents; Inslitute-and:carry on- all-legal proceedings necessary.lor the:protaction of the Property, Including such
proceadings as may be necessary to recover passassion of the Property; collect the Ronis and remove any tenant or tenants or other parsons
Irom the Property.

Maintaln the Property. Lender may enter upen tha Prbparty to mainlalh-lhevapdny and keap the sama.[n ropalr; to pay the costs thereo! and of-

all services of alt employees, Including thelr equipment, and.af all conlinuing: cosls and uxpenses ol malinlaining the Proparty in proper repair and

gondiuan. and also to pay all taxes, assessmenis-and water utllities, and: the premiums on lire and other Insurance effected by Lender on the
roperty.

Compilfance with Laws, Lender may-do any. _and:all'lhlnés o axecute-and_comply with:the laws of tha State of illinois and also alf other laws,
rules, orders, ordinances and requiren)gr‘ns of all.other governmental agencles aflacting ltha Proparty,

Lease the Property, . Lender may-rent or leasa the-whole or ‘any part of the Proparty lor such term or terms and on such conditions as Londer
may deem approptiate.

Employ Agents. Lender may]engagé;aucﬁ:agém-o't-aagqnlé.'as Lender may;doem appiopriale, sither In Landar's name or in Grantor's name, 10
rent and manage the Property, including the collection and-application of Ronts,
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Other Acts, Lender may do ali suchother things and acts with respect to tha-Piopoity as Londer may deem pppropiiale and may act pxclusively
and solaly In the place and stead of Grantor and to have alt of mq powars of Grentor Jor tho purposaes staled above,

No Requiremant to Act. Lender shall not:be mqulréd io do any:of the foregoing acls or things, and the fact that Lander shall have performed one
of mare of the lotogoing acts or things shall not require Lender to-do any othar spocific act or thing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lender In conneclion wilh the Property shall be for Botrowar's account -and Lender
may pay such costs and expanses from the Renis. Lender, in.lta sole discietion; shall delermine tho-applicallon of any and all Rents recelved by it
howevar, any such Rents tecalved by Lender which are not applied to such costs and axponses ohall bo appllod to-the Indobledness. All expanditures
macde by Lendar under this Asslgnmant and: noi relmbursed irom the Rents shall become-a part ol the Indoblodnoss socurad by this Assignment, and
shall be payable on demand, with interest al the Note rate from date of expandiure unt! paid.

FULL PERFORMANCE, |f Grantor pays all of the Indebtedness when dus and olherwise petforms all tho-obligatlons imposed upon Granlor under this
Asslanmant and tha Nota, Lender shall execute and deliver o Grantor a-suitable satisiaciion ol this Assignment and suitable staloments of termination
al any financing stalement on file evidencing Lander's security Intarest In the Renls and tha Property. Any termination fee required by law shall be paid
by Grantor, If permified by applicabla (aw.

EXPENDITURES BY LENDER. it Grantor falls to comply with any. provision of this Assignment, or if any actlon or proceeding |s commenced thal would
matariaily atlect Landar's interests in the Property, Lender on Grantor's- behalt may, but shall nol be required 1o, take any action thal Lender deems
appropiriate. Any amount that Lender expends In so doing will bear imerest at:the rate charged under the Note from the dale Incurred or pald by,
Lender {o the date of rapayment by Grantor, All sleh axpeonses, at Lender's optlon, wit {a) ba payeble on darnand, (b be added 10 the balance of the
Note and be apportioned ameng and-be payable with any installment payments to become due during elther (i) the torm ol any applicable insurance
pollicy or (I} the remaining term of the Nole, or - {c) be treated as' a balloon paymant which will be due and payable at the Nole's matwrily. This
Assignment also will secure paymant.ol these amounts. :-The:rights pravided-for [n.this paragraph shail. be in addition 1o any other rights or any
remeodies te which Land. may be entitled on accouni.of the defaull. Any such action by Londar shall nol be construed as curing the datfault so as o
bar Lendor trom any ranec  that it otherwise would have had.

DEFAULT, Each ol the follving, at lhe opticn of Lmdér. shall constitula an ovant of dalault ("Evant of Datault”) under this Asslgnment;
Defaull on Indebledndss, Failuro ol Grantor lo make any p'ayr;;otll whon duo on 1ho Indebtodnass.

CompMance Detaull. Fabire ‘o comply. with-any othar torm, obligation, covanant or condition contained in this Asslgnimant, the Note or in any of-

the Rolatod Documents. (s <h .a lailure is curable and ! Grantor has not baon given a nolica ol ‘a bronch ol the same provision at thia
Assignmant within the preced ng/welve {12) menths; ' may-be cured (and.no Evont of Dalault will have oceurrod) it Grantor, after Lendeér sends
wrlttan nolice demanding cure ol.suct taillure: (a) curas ihe lailure within filtean (15} days; or (b) it the cure requires mora than fiteen {15} days,
Immediately inltiules steps sutllclen’ to cure-the fallure and thereafier continues and complelos il roasonable and nocessary steps sulficlent te
produce compliance as soon as reasg 2Ly praclical,

Breachas, Any wairanty, represemtation b',u:atmjmnl',made or turnished-1o- Londor by or on behat of Granfor under this Asgignmaent, tha Nole or
the Roiatad Documents is, or atthe time ir adz. ¢7 iurnished was, laige in any maloriel raspact.

Ciher Detaults, Fallure of Grantor 1o comply with anv term, obligation, covenant, or condition contained in any other agieement botween Granitor
and Lender.

Insolvancy. The Insclvency ol Granter,. appoelntniant of a receiver for- any. part of Grantor's propaity; any assignment lor the bonalil of creditors,
the commencament of any proceeding: under any-tanlruptey or insolvency laws by or agalnst Grantor, or the dissolutioh or fermination of
Gianior's oxisience as a-going bustness (i Grantor ls-a-suilness). Except-lo the extant prohibited by lederal {aw or llincls law, the daath ol
Granior (it Grantor Is an inclividual) also shall constitute ar. Evar of Defaull under this Assignmant,

Foraclosure, ele. Commeancernent of foreclosure, whether Ly judiclal procoeding, soll-halp, repossession or any other methed, by any croditor of
Grantor against any of-the Froperty, Howevar,- this subsection she' ot apply in the-ovant ol a-good laith dispute by Grantor as to the validity or
seasonableness of the claim which is the basis ot the loreclosurs provided that Granlor glvas Lendar wiitton nolice of such claim and furnishes
raserves or a surely bond for thoe claim satisiaciory to Lendalr.

Events Aitecting Guarantor. Any ol the pfecedlng.everilé occurs wiheipect to-any Guaranior of any of the Indebtedness or such Guarantor

dies or becomas incompetent. Lender; at lls-option,.may, bul shall-not be raculred lo, parmil the Guarantor'a estate o assuime unconditionally the
obligations arising under the guaranty in a manner salistactory to Lender, ard, lir dofng so, cure the Event of Default.

Insecurity. Lender reasonably deems ltsolf insecure. N

RIGHTS AND REMEDIES ON DEFAULT. Upoh'!-he'—d'cdt}rmnca of-any-avant of deray.l~ad at any tima thoroaltor, Lendor may oxorcise any ono or
more of tho following rights and remedies, in addition-lo-any olher tghls oc rgmedlus powvidod B law:

Accelerate Indebtedness. Lander shall have ihé'~right.al'i1§ obliohwilhodl:nollce 1o Cranlo. n declare tho entlre Indebtedness immadiately due
and payable, including any prapayment penalty which Granter would be requited to pay.

Collect Rents. Lender shall have the right, without:nolica lo Grantor, to take possession of t w.f ropeity and collect tha Rents, including amounis
past dua and unpeld, and apply the not proceeds; over and:above Lendar's cosls, against I indckhliadnoss, [n turtherance of this righl, Lender
may require any lenant or other user ol the-Proparty-to make payments ol rent or use foas ditecty v Lander, ! the Rants are callected. by Londer,
thon Grantor irrovocably designales Lender as Grantor's attorney-in-fact fo ondorse instrumems reculvad In payment thergo! in the name of
Granlor and lo negotlate lhe same and coliect the proceeds. -Payments by ionants or othor users to Len dur in iespense to Lender's demand shal!
sutlsty the obilgations lor which the paymen(s are rnade; whather ar nol any propar grounds lor tha ot mand oxisied. Lendar may exorcise Hs
nghts under this subparagraph sither In person, by.agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have:the-right' to be placed as _mongagee in possassion or L ha.a.2 receiver appointod 10 take
possossion of all or any pan of the Propaorty, with the-power:1o prolect and-praserve [ho Property, lo oporalo thu PlopLity preceding lorecfosure or
sale, and to coilect the Ranis Irom the Property-and:apply. the proceeds, over and above the coat of tha recelvarriir, against the-indebledness,
The mortgagseo |n possesslon or recelver may. serve without bond it permittod by law. Lender's right to the appelriursnt of a recelver shall exist
whather or not the apparent value of the Property exceeds the tndeblodness by.a substanilal amount. Employmant by Lendaer shall not disquality
8 person [rom serving os a receiver,

Other Remediss. Lender sheli have all other righis and rem(_;&!as provided in this Asg@gmmm ofr tha Nole or by law.

Walver: Elactlon of Ramedles. A walver by any party of-a-breach ol a provisicn ol this Assignmeant shall-not constiule-a waiver ol or prajudice
the party's righls otherwise to domand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy. shail
not exclude pwisuil of any clher ramedy, and:an. slection lo make expenditures or take action to perform an obligation of Granlor under this
Assignment aftar fallire of Grantor to perform shall rot affect Lender's daht o declare a default and exarciso iis remedies under 1hls Assignment.

Attorneys' Fees; Expenses. |f Lander Instiiutes any-sult-or action to enlorce any of the tarms ol this Assignment, Londer shall be entitlod lo
recover aftorneys' foos at trial and on any.appeal; Whather of pot any-court aclion fs involved, all reasonable axpenses incurred by Lender that in
Lender's opinion are necessary-at any time lor the-protection of its Interest.or the enforcament ol ltg rights shall become a-parnt of the Indebladness
payable on demand and shall bear interest from the daie of expendititta uatl rapaid at the Nole rate; Expenses covered by ihis paragraph
Include, wilhout limitatlon, however subject to any. limits- under applicable law, Lender's altorneys' loes and legal expanses whather or not there s
a lawsult, including attornays' fees for bankruptcy-proceedings:(including: efforts to modily or vacate any automatic stay of injunction), appeals and
any anticipated posi-judgment collaction services, the cost-of searching records, obtaining title reports (Including forecloaure reports), surveyors'
reports, and appraisal fees, and title Insurance, lo the extent permitied by applicable law. Granlor also will pay any court cosis, in addition ta all
ather sums pravided by law,

MISCELLANEQUS PROVISIONS. The Iorlowirig miseollaneous pfov{s{bn_s are a pan of this Asgsignment;

Amandments. This Assignment.'togethér with -any Ratélqd' Documents, conslitutos the entire understanding and agroomant ol the parties as to
the mattars set forth in this Assignment. - No alteration:of or.amandmenl to this Assignment shall be etfective unless given tn writing and signed by
the party or partles sought to be charged or bound by the alteration.or amendment,

Applicable Law. This Assignment has bean dellvared to Lender and accepted by Lender In the State of iliinols. Subject to the provisions
on arbitration, this Assignment ahall be governed by and construed In accordance with the laws of the State of Hiinols.

No Modification. Grantar shall nol enter-into-any. agreement with- the- niclder of-any moitgage, deed of Irusi, or-other security agreernent which

has priority aver this. Assignment by which that: agreement Is: modilied; :amendod; exiended, or. renewad- wilhout the. prior writlen consent of

l]:enggtl',. Grantot shall neither request nor accept any- tutsa advances under any such securlty agreemant withou! the prior wiitten consant of
ender,

Saeverability. It a court-ol competent. jurisdiction - finds. any. provisior. ol this. Assignmient o, be invalid or unentercoable as 1o any person or
tircumstance, such finding shell not render that prevision invalld: or-uneniorceable: as to any oiher persons or-circumstances. teasible; any:such.

oftending provision shall be deamed to be madiied lo ba within'the limiis of enlorceablity or validity; however, It Ihe offe nding provision cannot be

IL0TEL6E




e e

UNOFFICIAL COPY




12-05-1989 U N O E‘-I;d'@I‘AI‘.@EQT:{)rP 0 Page 3

(Contl nued)

so modiliod, it shall be stricken and all othor provlalcns of this Asslgnrnonl In nll other 103pacts .mnll ramain valid and anfoicaable,

Successors and Assigns. Subject to the limitations stated in this Assignmont on-translar of Grantor's Intesast, this Assignment shall ba binding
upen and Inure to the benelit of the parties, thelr succeysors and:asslgns. H ownership of the Property becomas vestad in a parson other than
Grantor, Lender, withou! nolice to Grantor, may.deal-with Grantor's successors with referenco 1o this Assignment and-the Indebledness by way of
lorbearance or extension withoul releasing Grantor from the obligauons of this Assignment or liabllity under the indabtadness.

Time 18 of the Eseence. Time Is of the essance in the perlormanca of this Assignmnl

Walver of Homestead Exemption: Granlor hefeby roloases and walvos all tights and benelits of the hamastlead axempiian lows of the State cl
illinols as to ali indebledness secured by this Ass}gnmant

Walvers and Consents. Lender shall not ba deemed to-have- whalved any rights under this Asslgnmunt {or undar the Relatod Qocumentis) uniess
such waiver 1s in wiiting and signed by Lender, -No delay or omission an the part of Lender in-exercising any right shall operale as a walver ol
such right or any other tight. A walver by any party ol a provision. ol this Assignment shall not constitute & waiver of or prejudice the party's right’
otharwise to damand strict compliance with thal provislon or any other provision, Mo prior- walver by Lender; nor any course of dealing betwean
Lander and Grantor, shall conslijute a walver of any of Landor's rights.or any ol Grantor's obiigaticne as to any fuiuro transactions, Whanover
consant by Londor is requiredin 1his Assignment, the granting of such consant by Londer in any instanca shall not canstituto continuing consent 1o
subsequant Instances where such consant la.required;

GRRAMN'IS'OH ACKNOWLEDGES HAVING READ ALL- THE PROVISIOHS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TE .

GRANTOR:
-

s B R G

ore

INDIVIDUAL ACKNOWLEDGMENT
j ” L '» 3 T L WU
STATE OF Ll -2 ) OFFIriaL SE&Al
. )88 BETH KORQS3IC
COUNTY OF (-U,c/(xf ) Mitaey bulier, Slote of Miaois
Wy Cu.n missiun Expires 8-17-93 -
On this day balcre ma, the undersigned Notar/ Pu bli~, personally appeared Albert¥: Moore,?cmknowmﬂﬂhvl vidual described in and who:

axecuted the Assignment of Ratils, and-acknow,idt ad that he or she signed the Assignment as his or her free and voluntary act and deed, for tho uses
and purpeses theroln menticned,

Giver under my hand and officlal seal this i i day of P e Cton \.-L'-'»f../(_ ,19 99
By ;/Q}L/f:‘//(_ ) Z/()//'MM ¢ Realdingat ¢t & 27 coifrite Feaviy (:-1‘/

Notary Public In and for the State ot Nl e oo My commission explros -y 2 7 3

LASER PRO{tm} Yer, 3,10 {c) 1989 CFl Bankers Service Group, Inc, Alirights reseryad.
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