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MORTGAGE 59106-3244

THIS MORTGAGE("SecunIy!nstrumcnt“)m wenon DECEMBER 8 \

(“Borrowcr") This Sicu uy Instrument is given.to-: WM' "BLOCK & COMPANY, INC.
ITs SUCCESSDA <, QND/ ﬁSSIGNS

which Is organized and; éxisir 4 ander the aws or THE STATE OF ILLINOIS , and whose address is
S MARKET SQUARE CLOURT,: o .
LAKE FDRES'I‘,' ILL...NOTSV 60045 {*'Lender'’).
Borrower owes Lender the principrlsdinoli- ‘
ONE HUNDRED EIGHTY SEVEN:- THOUSAND ‘SIX HUNDRED AND NO/100

Dollars/(U.S ‘ﬁ 187 600. 00 ). This.debt is evidenced by Borrower’s note
dated the same dale as this. churuy lnstrumc A Note"). whlch provu!es for monthly paymenis, with the full debt, if not
paid carlier, due arid payableon ; JAND"R" 1, 2020 . This Security Instrument_
secures-1o Lender: (a) the remymcm 0I hc d v"lcnced by the' Nolc with mlurcst, and all renewals, cxlcnslous and
maditications; () the payment of all. olher sums. mth n‘ ~resl adv'mi:ed lmdLl” parpgraph 7 to protect the security of this
Security tnstrument; and (c). the per!ormam.c of Borrc WErs- cm'en.mls and ﬂj,reclm.nts under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby morlgu,e gsanl and convey to Lender the following described property
located in COOR County,. Illinois:

LOT 56 IN WATERFORD: SUBDIVISION BhINL ‘A SUBDIVISION OF PARTS OF
SECTION 24, TOWNSHIP 41 NORTH) RANGEZ. 410 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDInNG ‘IO ‘THE- . FLAT THEREOF RECORDED
DECEMBER 29, 1988 AS" DOCUMENT 88598267 T8 COOK COUNTY, ILLINCIS.

16016568

07-24-103-006

which has the nddféss of 150 8 BURBERRY LANE SCHAUMBbRG

. {Street} i [City}
Hlinais 60173 (‘*Property ‘Addréss'");

[Zip Couq'

TOGE!HER WITH _all lhc nuprovements HOW. OF ihﬁl‘(!f‘lﬂcl‘ creclLd on. lhc p:opcrly. dl‘Ki all caacmcms, ng!u.s,

Borrower wnrmnls ancl w1I1 “defend “generally the uzlc‘eo t‘hc Properly ‘apainst alt’ Llaln‘ls ‘wnd “demands, Sllbjeu 1o '\ny
cneumbrances of rccord

THIS SECURIT Y INSTR.UMI' & '(;ombingi il orm &.ovenums for nmaunak Ase ang non-umi’ol m covenanis with: Imuted
variations by Jurtsdlcllon to Lonsmutc a: l.mfor scLur!Ey lmlrumenl cuvcrlng real” propcrl\‘

ILLINOIS —Single Farnily — FNMAIFHI.MC UNIFORM: tNSTRUMENT‘ " Form 3014 1283 .
@D, -GF(tLI mvon hd MORTGAGE FORMS + (31317008100 + 1800W21 7207 Amentded. 587
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{. !’u)mcm of l’rmdmﬂ and:Inter rupnymem and Late Charges, Barrower shall promptly pay when due the’

principal of and interest.on; the. dch Lvidencey .by the, Nate:and any prepaynient and e charges due under the Note.

2. Funds for Taxes and. lnsumnc' ubject to, dppl'(.db[e law. or (0. a writlen waiver. by Lender, Borrower shall
pay 1o Lender on-the day monthly paymcnls arc_due.pnder.ihe: Note, umil the Note is paid. in full, a sum (**Fands’")
equai to-one- twelnh of’: (a} ycarly taxes.and _asscssmcms wlnch may.aliain. pnorny over this bcuumy Instrument;. (b). yearly
leaschold paymcms or Lround rénts e P opcrty,‘ ir any. () ycarly hazard ihsurance premiums; and (d) vearly morigage
insurance premiums,, il any. These items:are’ calicd “escrow items.”" Lender may estimdle the-Funds due on the basis of
current data. and reasonable- csnmmcs' fuiurc gscrow’ items. .

The Funds.shall be. held inranins luuon the deposus or: au.ounu of which.are insured or z,uoramccd by a 1cdual
or state agency (including LCI“]CICI’glf Lcndcr,ﬁ auch an. msmunon) Lcndr.r shall apply the Funds 1o pay the escrow items,
Lender may not char&,e for holdingand. applying. the. Funds,. and]yzmg the account or verifying the escrow items, unless
Lender pdys Borrower mlLth! oir the Fi unds and dpphcz\blc law. permits. Lmdu 1o make such-a charge. A charge assessed
by Lencler in connection with Borrower’s. ente ing into this Securuy Instrument to pay the cost of an 111dcpu\(1cm tax reporting
service shall not be a charge for purpuses aI the, precedmg sentence.. Borrower and Lender may agree in writing that interest
shail be paid on.the Funds: Unless an. agrcemem is: m'lde or. apphubtc fnw. requires interest to-be paid, Lender shall not
be required lo pay Borrower. any interesi.or. earnm;,s on- lhc Funds. Lender shall give to Borrower, without charge, an
annual accounting afl the Fuils showmg crédits.and dc.bzui to-ihe Fi uuds and the purpose for. which cm.h debit to the Funds
was made. The Funds are pledged ns: t\dd]tmndi seeurity. for the. sums sccured. by this Security. Instrument,

II the amount. ol the Funds_ held by, Lender, together with,the futitre_ monihly payments of Funds payable pl‘lDl
to the due dates of the escrow items, shall.exceed. lhc amount, xcqmrccl to pay the escrow ilems when due, the excess shall
be, at Borrower's o). tion,. cither promptiy. repalda—_ o Borrowcr or credited to Borrower on- monthly payments of Funds.
I the amount of tive Funds hekt. by. Lcndcr is: notsufficlent 1o pal. the escrow. lems when due, Borrower shall pay to
Lender any amoun!/necessary. ta. make up . the del"crency in_onc-or more payments as required by Lender,

Upon payment in Ml of all suims,securcd: by: this. Security [nsrrumem Lender shall promptly refund Lo Borrower

any Funds belkd by Lcnc'-: ' under pdru;_,raph 19 the. Property is sold or.acquired by Lender, Lender shail apply, no.

later than immediately ‘prissae the sale of the: Propcrty or its acquisition by Lender, any Funds held by Lender at lhe
time of application as a cridi seainst the sums. secured by this Security Instrument,

3. Applientlon_of Payme: s, Unlcss npphcablc law provuics otherwise, all payments received by Lender under
paragraphs | and 2 shall‘be appliern: fitst, toTaté charges’ e under ihe Note; second, 1o prepayment charges due under
the Note; third, to amounts payauie undcr paragrﬂpll 2; fourth, to interest duc; ancl last, (o prmup.il due,

4. Charges; Liens. Borrower sha'l. pay-all: (nxes, .assessmems, charges, fines and impositions autributable 1o the
Property which may attain pnonty over i, .:.ecuniy Instrement, and leasehoid payments.or ground rents, il any. Borrower
shall pay these obligations in, Lhe mianner proyide).in: pamgmph 2, o0 if not-pabd inthit manner, Borrower shall pay them
on time directly to the person owedl | paymcu Borrowcr shall’ plomplly furnish to Lender all noticés of amounts: to be
paicl under this paragraph, 1f Borrower makes (1Lse paymems dlru.l!y. Borrower shall promptiy furnish to Lender receipts
evidencing the payments.

Borrower shall promptly. dxschurgc any lien (whic'( has prlorny over . this Security Instrument. unless Borrower: (a)
agrees in writing to the paymenl of the obhgallon seva v..\.’ by:the llen in.a_manner .1Lcept'1ble 1o Lender; (b) contests in
good faith the lien by, or defchds againgt . i
to prevent the enforcement. of the lica or. forl@liure ol.ary pa-t- af the: Propertys. or (¢ secures from the bolder of the
ticn an agreement- sausl‘actory to Lender: subordmahng the isn i this’ Security Instrument. - II Lendér determines.that any
part of the Property is subjeet to a-lien.which may:attain pl'lOl‘l v.2ver this Security Instrument, Lender may give Borrower
a nolice |dcnul'ymg, the tien. Borrower shall satisly the'lien or talic ~oe or more of the actions set forth above within 10
days of the giving of notice. .

5. Huzard Insurnnce. Borrowar shull keep lhe unprovcmcnt' W C‘(l&tmg or hereafier crcct(.d on the Proper!y
insured a&.nmsl loss by lire, hazards. mcluclcd within thc term “cxlended corerage" and any other hazerds for which Lender
u.qulrc.s insurance. Thls insurance shail-be mamtmncd in 18, Aamounts and-for the seriods that Lender requires. The insurance
cartier providing the insurance shall be choscn by Borrower subjcet 1o Lender's ap provai which shall not be unn:dsonably
withheld.

All insurance pol:cnes and rcnewal.s shall be acccpmbh, to Lcndu' andd shaLl u.d U o standurd, mortgage clause. LLI’ldCl
shall have the right to hold the pohc:cs and renewals IT' Letider recuiires, Borrowcr sl nplly give to Lender all rcc.mpls
of paid premiums and rencwal noticés,. In the .event ol Joss, Borrower shall give promstontice to the insurance carrier
and Lender. Lender may-make prool.of;loss. if. not. ‘made- promplly by Borrower..

Unless Lender and Borrower nthcr\wsc agrce in writing, insurance proceeds. shall beape hu! to restoration or vepair
of the Propeny dnma;,ecl. il the restoration or, repair is cconornu.-ﬂly feasible and Eencer's securiisis not lessened, IF the
restoration, or repair is nat: econom\caiiy feasible:or. Lender's security would, be lessened, the i'surnice proceeds shall be
applied to the sums- seetired. by, this Secumy Inslrument,.w!wther or not then due, with any excerns 2aid to Borrower, IF
Borrower abandons the. Property, or: does not_answer within-30 days a.notice.from. Lender that-the irsifance carrier has
offered 1o settle aclaimy, then Lender may’ “gollech 1he:insurance, proceede Lender may use the procecds o igpair orrestore
the Property or (o pay sums ‘secured by this Security lustrument, whether or not then due. The 30-day neriad will begin
when the notice is given. .

Unless Lenter and Borrower. olhcrw1se agrec in wrumb, any. apphuulon of proceeds. to_principal shall not extend
or postpone the due date of the momhly pﬂymt.nts rel‘crrcc! toin par‘l;,raphs i: and.2 or change the amount of the. payments.
i under paragraph 19 the Property is acquir d*“by L cndcr, Barrower's right to any-insurance policics and proceeds resulting
from damage to the Propcrty prior {0 the'acqiiisition shall piss to Lender to the extent of the sums sccurcd by lh:s‘ Sccumy
Instrument immediately priar to the acquisition.;

6. Preservation and Mainienance of. Prupe‘r vi. Lca.whuldb. Borrower shall not destroy, da.m'ige ot subsi'um.\uy.

change the Property, - alfow the Propcrty to deteriorate or, commit.waste. [ this Sccurity [nstrument is on a, leasehold,
Barrower shall comply with the provisions, of the fense;-and’ il Borrower agquires fee title to the Property, thé'leasehold
and fee title shall .not merge unless Lender agrees ta: the merger in writing..

7. Protecilon-of. Lcndcr s:Rightsin.the. Properly. Murlga;,g Insurnnce: 1T Bouower Fails to perform the covenants

and agreements contained in this Security Iuslrumcnt or there'is a legal praceeding thar may significantly affect Lender’s
rights in the Properly (such as a- procccduu, in bankruptey, probate, for condemmnation or to enforce laws or re;,ulanons).
then Lender may do and pay for whatever;is. necessary lo protect. the value of the Property und Lender’s rights in the
Property Lender's actions may inciude paymg any sums, securcd by a-lien which has priority over this Security Instrument,
dppCd!‘llig in court, paying reusonable attorneys” “fees, nnd entering on the Propeny 1o make repairs. Although Lender may
lake action under this paragraph 7, Lender.does not have to:do so.

Any amounts disbursed. by Lcndcn under.this. purﬂgmph 7.shall bcwmc additianal debt of ‘Borrower secured by

this Security (nstrument’ Unless Borroxvcr,and ‘Lénder agree 10 other terms of piymcent,. these amounts shall bear interest.

from the date of disbursement gt the Note rale and shall be payable, with interest, upow notice from Lender 1o Borrower
requesting payment.,

1, lopal: prm.ccdm;s whichin-the Lender’s opinion operate.

16016568
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