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ASSIGNMENT OF RENTS

AHIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY FOR PA! : 7
RINEERTY WI‘:‘%SEL. B R ALRICIA A, ANDERS

THIS ASSIGNMENTY ¢ RENTS: IS’ DATED DECEMBER 11, 1989, between Jonathan G. Andersonmuarrtet 10
Patricla A, Anderson aru Peter C, Wessel, married 1o Kimberly Wessel, whose-address.ls 1 Plerce Place Sulte
795W, ltasca, IL 60145 (ie’erred 10 below as "Grantor”); and Suburban Nallonal Bank of Palatine, whose
address is 50 North Brockwey Sireet, Palatine, Il 60067 (referred-to below as "Lender"),

ASSIGNMENT. For valuable c;n’sldatatlori;.Grémp_r,'a_sslgns.:ahdicqnveys to Lender all of Grantor's right, title,
and Interest In and to the Rents trcm:h2-tollowing described Property located In Cook County, State of {llincis:

LOT 52 IN HARPER'S LANDING: UNIT NUMBER 2, BEING A RESUBDIVISION OF PARTS. OF BLOCKS 13
AND 14 AND VACATED STREETS-IN. HOWIE IN-THE. HILLS-UNIT NUMBER 1, BEING A SUBDIVISION IN
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10:EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO
PART OF BLOCK 32 IN-HOWIE IN THE Ri.L3 UNIT"NUMBER 2, BEING. A SUBDIVISION OF THE NORTH
WEST 1/4 OF SAID- SECTION 18 AND: LSO PART OF PALATINE ESTATES SUBDIVISION, A
RESUBDIVISION OF LOT 12 IN BLOCK 32 IN HOWIE IN THE HILLS UNIT NUMBER 2, IN COOK COUNTY,
ILLINQIS.

The Real Property or its address Is commonly known as 4414’ M. Oimstead, Hoffman Estates, L. 60195, The Real
Praperty tax Identitication number ig G2~18-131-052-0000,

DEFINITIONS. The follawing. words shall hava'thé'lollaﬂné'manlngs when_uged in trig Agslramont, Tarme ot otherwiso dofined in 1his Assignmen
shall have the meanings attribitad to such temms In the IIHnnjs Unitoqn Cenerclal Coda,

Aasignment. The word "Asaigmmhr" menns.lhis"Asslghﬁnnf- ol Rents between Granior god Lander, and includes withou! ilmhation all
assignments and securlty.Intereat provisians ge!rnt'.rng 1o the Ramg. 3

Borrowar, The word "Bairower* mesns Jonaihan-G. Andersan and Petor C. Wessel,

Evani{ of Detault. The words "Event o Default® rriéi.th" and include ariy of tha Eventa of Default sal i3 below In the 'secticn lited "Evants of
Delauit."

Grantor. The ward "Grantor” means.any and.all persons and.entities execuling this Assignment, Including vihout “mitation all Grantors named
above. Any Granlor who signs this Asskinment, bul doas.no! sign tho-Nele, Is signing this. Assignment only 1o iari und convoy thatl Granor'
Interest in the Asal Property and lo grant a securlty intarostin Grantar's inerast in the Aents and Porsonal Proparty 15 L.ander and I8 not persanslly
liabla under the Note axcepl as otherwise provided by contract or law.

indebtedness, The word “Indebledness” maans.all principel and inforest payable under the Nota and any amouns exrenued or advanced by
Londer 1o discharge obiigations ot Granter or expensas Incltrad-by. Lander to enlorce obligations of Granter under this Assignment, togethor with
interest on such amounts ay providad In this Assignment. - In addition 1o the Note, the ward "indebledness” includes ali obligations, dabls and
nbllitles, plus triterast tharson, of Borower or any ona or more of them, whather arlsing now or laler, whether relatod-or unrelaled 1o the purpase
of the Note, whethar volunlary or otherwiss, whether due or not dus; absolute or contingent, iquidaled or unllquidaled and whaether Borrower may
be llabla Individually or jofntly with-others, whether obligatad es'guarantor or otherwlss, and whather recovery upon such indeblednaess may be.or
heraalter may become barred by any slalute of Hmitalions, and whether such (ndebiedness may be or herealter may becoma otherwlsa
unanlarcasble.

Lender, The word "Lender” means Suburban National Bank o(ifaf'aliné; s successors and assigns. _
Nate. The word "Note* means the promigsary note or cradit agreemant dated Decamber 11, 1985, In-the-original principal amount of%

$110,000.00 irom Borrower 1o Lender, together wiih- all renewals of, sxiensions of, madifications of, refinanclngs of, consolidalions of, and<e
subgtiutions for the promigsory nole or agresmant, The inlerest rate on the:Nota [8 11,500%. 728

Property. Tha word "Proparty” means the real proparty, and all Improvemants thercon, described above In the "Assignment” section. D

Related Documents, The words "Related. Documents® mean and-include without. limitation all promissory notes, crodit” agreaments, !oan'n:
agreaments, guarantles, securlly agreements,” morigages; deads.of trust, and aff other insirumenls and docurments, whather now or hereaflerz\’
exlsting, executed in connection with Borrowar's Indebladness 1o Eander.. »

Rents, Tha word."Renis” means all rants; revenues; income, issuies; and. profits from tha Propenty, whether cue now or later Including withou™

limitation ell Rents from all lenses described omany exhiblt:attechad. o this Assignmant, - 7 .
THIS ASSIGNMENT iS GIVEN-TO-SECURE (1).PAYMENT OF THE INDEBTEDNESS. AND- (2) PERFORMANGE OF ANY AND'ALL OBLIGATIONS.
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. ' THIS: ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE
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FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising. by 1eason of any. "ene aclion" or “anti~deliclancy” law, or any other law which
may prevent Landar from bringing.any-action. egainst Grantor, Including a:clalm for deficlency 1o the extenl Lander ls otherwise entitled to a clalm los
daiicincy, before or after Landar's commancement of.completion ot any foreclosure actlen, alther Judiclally or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. . Granior warrants that: (a) this Agsignment is executod at Borrower's roquest and nel al the
request of Lendar; (b) Grantor has the full power and right:to enter into thiz Assignment and to hypothecata the Property; (c) Grantor has cstabiighed
adequate means of obtaining from Borrower on & conlinuing - besls: Information about Borjower's financial condition; and (d) Lendor has made no
representalion to Granlor about Borrower (Inciuding withaul limitation the creditwonthiness of Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES, : Lender noed nof teil Borrower about any aclion or Inaction Landor takea In conneclion with this
Assignment. Borrowar assumes the responsibility for belng: and-keeping Inlormad. about the Property. Borrower waivos any delonses thal may arlse
because of any action or Inaclion ol Lender, Including:without imitation-any jaliure of Lender lo roalize upon the Proparty, or any. deiay by Lender In
roalizing upon the Property. Borrower agrees to remaln Hable under the Note with Lender nio matter what action Lander 1akes or Ialls 1o take under this
Assignmant,

PAYMENT AND PERFORMANCE, Except as: otherwise. providad:In this Assignment, Borrawer shall pay. 1o Lender all amounts securad by this
Assignmant as they bacome due, and shall strictly perform all of Borrower's-obligations. . Unlass and until Lender exercises lis right 1o collect the Ronts
ag provided balow and s long as-there-1s no delault under this Assignment, Grantor may remaln in possassion and centrol of and operate and
manage the Property and collact the Rents,

LENDER'S RIGHT TO CUL'ECT RENTS, Lender shell have lh-e'right- at any- lime, and: aven though- no defaull shafl have cccurred under this
Asaignment, to collect and raczive ke Renls, For this purpose, Lender is hereby given and granied the l_ollo_wlng rights, powars and authority;

Notice to Tenants, Lender iiie; 8ond nolices 1o any and all tananis of the Propety advising them of this Asslgnment and directing alt Rants to be
paid directly to Lender or Lendr's ngont, '

Enter the Proparty. - Londer may erarupan and lake possassion of the Property; damand, collect and recalve from tho lenants or from any other
persons lfable therefor, all of the Rents; Insiitute and:carry on alllegal proceadings necassary for the protection of the Fropeny, including-stich
proceadings as may be necessary 10 recorer >onsession of the Property; collect the Rents and remave any tenant or tananis or olher parsons
fromm the Property,

Malntaln the Property. Lender may enter upon th Proerty-io malntain.the Property and keop the sama In repair; o pay the costs thareo! and of
alt services of all employees, Including their equiprriant, 2nd-of all continuing: costs and cxpanses of malntaining the Proporty In proper repelr and
condilion, and also to pay all taxes, assesaments-anc wriar utfities, and the pramiums on tire and other Insurance offectad by Lander on the
Prapany,

Compllance with Laws. Lendor may do_any and‘_w'm!ngs'tc-ex&cme andcompl? willy tho laws. of the Stalo of tinois and also all ofhar laws,
rules, ordars, ordinances and requiremants of af! other governmente’ agencios allecting the Proparty.

Lease the Property. Lender may rant or leage the whole or any past o1 the Property for such larm or tosms and on such condltions as Lender
may deem appropriale.

Employ. Agants. Lender may engage:such.agent or agents as Lendor muy drem appropiate, alther In Londer's name or In Grantor's name, to
rant and managa the Property, including the colleclion and_ application ol_ Rants,

Other Acts. Lender may do all such other thinga and acls with reépe{:i to the Props/ty-as Lender may-deem appropriato and may a¢! exclusively
and sololy in the place and stead of Grantor and to have all of the powars of Graniur for tho-gurpoges stalod abova,

No Aequirement to Act. Londer shall not be requirad to do any of the.foregolng acts or \inga -dnd the fact that Londer shall have pariormed one
or mora ol the loregoing acls or things shall not require Lender fo do any olher spacilic act oribly,

APPLICATION OF RENTS. All cosls and expenses Incutred by Lender.In connection wilh tha Propeiy cunll be lor Borrowes's accoun! and Lender
may pay such cosls and expenses kom the Renls; Lender, in Wtssole discration, shall determine the egpiicesion of any and all Renls rocaived by it:
however, any such Rents receivad by Lender which are not-applied to such costs and expanses shall ba applicato the Indeblednoss, All expenditures
made by Lander under this Assignment and not refmbursed:from the-Rents shall become a part of the Indabte Jnesa securad by this Assignment, and
shall be payable on demand, with Interest at tha Nota rato from date of expenditure untl pald.

FULL PERFORMANGE, !f Grantor pays all of the Indebtadness whon due-and otherwise performs all the obligatlons imv.oz2zd upon Grantar under s
Asslgnment and the Note, Lender shall execute and dallver to- Grantor . sullablo satistaction of this Assignmanl-and sullZo)~ stalomonts of lermination
ol any financing stalement on lile avidencing Lander's sectirlty Interestin the Ronla and the Property, Any lermination foe (azulrad by taw shall be pald
by Grantor, if permitted by applizable taw, :

EXPENDITURES BY LENDER, !f Grantor lalls to comply with any provisian of this Assignment, or it any aclion or proceading ls commenced that wouid
materially atlect Lender's Interests In the: Property, Lender cn Grantor's behall may, but shall-nal be tequlred 1o, tnke eny action thal Lender deams
sppropriate, Any amoun! that Lender expands in-so.daing will bear inlarast-al the rate ¢charged undar the Note from the date Incurred or pald by
Londer 1o the date of repayment by Grantor, All such expenses, a1 Landar's option, will (a) be payable on domand, (b} be addad 10 the balanca of the
Nota and ba apporlioned ameng and-be payable with any Installment payments to bacoma duo during either (7) the tarm of any applicabla Insuranco
potiey or {ll) he remaining term ol the Nole, or {c) be treatedas a bafloon payment which will bo dua and payable al the Nota's maurlty, This
Assignment also will secure payment of thesa amaunts, - The righls provided for in this paragraph shall be in addition to any othor rights or any
remadies 10 which Lender may be entiled on account of the defaull, Any such action by Lander shall not be construed as curlng the detault 8o as 10
bar Lendar Irom any ramedy tha il atherwise would have had;

DEFAULT. Each of the foflowing, ai the option of__Lg_ndef;_ shall conglitule an event ol de_!éuil {"Evont of Dofault”) under this Assignment:
Detault on Indebtedness. Failure of Borrowor to make any pdqun! when due on I_he Indabtednass,

Compliance Dofaull: Fallure to comply. with any other torm, obligation, covenant or condltien contalned In this Assighment, the Nole or in any of
tho Related Documents, If such a faflure is curable and i Grantor-or Borrower has not baen givon a- notice of a breach of the same-provision of
this Assignmeni wilhin the praceding tweive (12) monlhs, itmay be cured (and no Evont-ol Default will have occurred) il Grantor ar Botrowe, alter
Lander sends writtan notica demanding cura of such faliure: -(2).cures:the fallure within titoen (15) days; or {b) if tha cure raquires mora than
liteen {13) days, immediataly inltiatea steps. sulficient to-cure-the fallure and thereafter continuos and complotes all reasonabla end nacessary
sleps suMiclant to produce compllanca as sqon as reasonably practical,

Breaches. Any warranty, representation or staleinen! made or lurnished o Landar By of on bahall o Grantor or Bofrowar under this Asslgnment,
the Note or the Related Documents Is, or at ihe time;made or furnished was, falso in any malerlal respect,

Other Detauits. Fallura of Grantor o Borrower 1o comply with any lerm, obligation, covenant, of condition contalned In any other agroement
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between Grantor or Borrower and Lender,

Insolvency. TheInsolvency of Grantor or Borrawer, eppointment ol a-recalver for any pant.of Grantor or Borrower's property, any assignment for
the benafit of creditors, the commencemant of any proceeding undear-any bankruptcy.of inscivency iews. by or against Granlor or Borower, or the
dissolution or termination of Granter or- Borrower's existence as.a-golng business (If Granior or Borrower Is a businoss), Except to tha axtant
prohibiled by federal law or lllinols law, tho death of Granter or Borrawer {if Grantor of Bortower is an individual) also shalt conatiiule an Event of
Detault under this Asslgnment.

Foreclosure, stc, Commencerent of foreclosurs, whather by judiclal proceeding, self-heip, repossession-or any other mothod, by any craditor o
Grantor against any of the Property, However, this subsaction sheli-not-apply in the avant of a good faith dispute by Grantor aa 1o the validity of
roasenablenass ol the claim which Is the:basis. of the-foreclosure, provided that Granlor glives Lender written notlce of such claim and Jurnishes
reserves or a surety bond for the claim satlsfactory lo Lender,

Events Altecting Guarantor, Any of tha preceding eyanté'occursvwilh,respectj.lo any Guarartor of eny of the Indebladness or such Guaranior
dies or becomes Incompetent. Lender, atlls.opllon, may, but shall not be requlred to, parmit the Guatanior's estate 1o assuma unconditionally the
obligations arlsing under the guaranly.in.a manner satislactory lo Lender, and, In doing so, cure the Event of Delaull,

Inaecurtty. Lender reasonably desems itselt Insecure. _

RIGHTS AND REMEDIES ON-DEFAULT. Upon the occurrenca of any event of-default and at any ma tharoafior, Lander may oxercics any one or
mara of the follewing r'oels and remedies, In addition to any other rights or remedies provided by law:

Accelerats Indebledr.ass, Lender shall have the.ight at-its option without notlcs 1o Borrower to declara the entira Indabtadness immediately dua
and payabls, Including any prepaymant penqny which BOUDWGI‘ would ba rs_aqu_!rgd'to pay.

Callect Rents, Lander siall nave the right; without riotice- to Grantor or Borrower, to- lake possession ol the Properly and coflact the Renls,
Including amounts-past dug arw.lnpaid, and apply.the net proceeds, over and above Lendar's costs, against the (ndabladness, I furtherance of
this right, Lender may require sy wenant or other user of the: Property: 1o make  paymants of rant or use lees directly 1o Lender, If the Rents are
collectad by Lendar, thern Granior ravicably dasignales Lender as-Grantor's atiorney-in-lact fo-endoraa Instruments rocalvad in payment thereo!
in the nama ol Grantor and la negoie’=-iné SBme and collec! tha procseds, Payments by tonans or other users lo L.endor in response to Lendar's
demand shall safisly the obligations for. wh'iii the payments are made; whether or nol any proper grounds for the demand existad. Lender mey
exercise llg rights under this subparagraph <), in person, by agenl, of through a racelver.

Mortgagee In Possession: Lender shall-have ‘iie v'ghl lo be placed as morigages In possession of 1o ‘have a.recoiver appointad to teke
possession of all or any part of the Property, with ‘e power to protect-and praserva the Property, lo operate the Property preceding foreclosure or
sale, and lo coliect the Renls from the Property and 7,ppi; the- proceads, aver and above the cost of the rocelvership, against 1he Indebladness,
The monigagee In possession o recelver may-serve wimnsul bond If permitied.by. law. Lendar's right to the appointment of a recalver shalf exlst
whether or not the apparent value of the Property exceads ‘i indeblodness by a substantial amount. Employment by Lander shall nol diaquaky
f person from serving as a racelver,

Other Remedles. Lender shall heve all ather fights and remacies méyl(ied in this Asslgnment or tha Note or by law.

Walver; Election of Remedles. A walver by:any party.of 8 breach.o” & rrovision of this Assignment shall nol constitute a walver of or prejudica
the party's righls olherwise io demand siret compliance with-that provisio=: or-any other provision. Eleclion by Lendor to pursue any. ramedy shall
not exclude pursuit of any other remedy, and an aelection-to make expencintes or take action to parform en obligation of Grantor or Borrower
undar this Agsignment after faflure of Grantor or Borrower to perform shall not zile(t Lender's right to declare a delau!l and axercise fts romedies
under this Assignment,

Attorneys' Feea; Expenses. | Lendar Institutes any suit or action to enfarce any of *ig-i3rms of this Assignment, Lender shali be enlitled 1o
recovar anornays' fees al trial and:on any appeal, Whether or not'any court.action is imolveo. all reasonable expenses incurred by-Lender that In
Lender's oplrlon are necessary at any time lor tha-protection ol 18 Interes! or the enforcamari »i-lts fights shall become a pan of the Indebladness
payabia cn demand and shall bear interes! from.the date of axpanditure untl repai at ths i'o'a rate, Exponses covered by this paragraph
Include, without limhation, however sublect to-any limlis-under applicable lew, Lender's aftorneye” less and legal oxpensas whather or nof there lg
a lawsult, Inciuding atlorneys’ fees lor bankruptey proceadings (Including atforts:to modity. of vacati ¢ ny autoratic stay. or Injunction), appaals and
any anficipated past-judgment colieclion services, the cost of searching records, oblalning title reporte 'niluding foreclosure reports), survayers'
reports, and appralsal fess, and titlo insurance, to the axtent permitiad by applicable law. Bafrower alst-wil poany courl cosis, in additien to all
other sums provided by law,

MISCELLANEOUS PROVISIONS, The following miscolianeous pf§iqislqj|§ ate a part of this Assignment:

Amendments. This Assignment, together with any.Related: Documents, constitutas the antice understanding.and sgrzamant of the parties as 10
the matters set forth in this Assignment; No altoration of or amendment (o-this-Assignment shall be etective unless given fiwrlting and signed by
the party or parties soughl to be charged or bound.by the atteretion or. amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender In the State of (fiinols. Thia Assignment shall be
governed by and construed In accordance with the laws of the State ot {ilinols,

Multipie Partles, All obligations of Grantor and Borrower under thig Assignment.shall be Jolnt and several, and-all relerences to Grantor shal
mean each and every Grantor, and. all references 16 Bormower shall mean each and every Borrowor, ' This means (hai each of the persans signing
belaw is responsibie for all obilgations In this Assignmem;

No Modification; Grantor shall not enler Into any agreatmant-with the holder of- any mongage, deed of rust, or olher securiy agreement which
has priority over this Assignment by which-thal agresmeni Is medifled, amended; axtended, of renawed. withoul the prlor writlan consent-of
tenger. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consant of
ander.

Severablllty. il a court of competent jurisdiction-finds any. provision of this- Assigiment to be Invalld or unenlorceabls as to any parsen or
circumstance, such finding shalt not render that nrovision invelid or unanforceatle as lo any olher persans of ¢lrcumstances. I faasible, any such
offending provision shall be deemed 1o be modified-lo be within the iimits of anforceabiiity.or validily; however, If the offending provision cannct ba
s0 modified, it shall b stricken and all other pravisions of this Assignment In all other respocts shall remain valld and enforceabls,

Successors and Assigns. Sublect (o the limitations.staled In this Assignment on-transter of Granor's lnterast, this Assignment shall be binding -
upon and inure to the benefit of the parties, thelr successors and:assigns, - I:ownership of the Property bacomes vestod in a parson other than
Grantor, Lender, without nolice: to Granlor,‘may deal with-Grantor's successors with referonce to thls Assignment and the Indabledness by way of

forbearanca ot extansion without releasing Grantor from the ebiigalions of thig Assignment or liability under the Indebladnass.
Time ts of the Esaence. Time Is of the sssence In the parformanca-f this Assianment.
Walver of Homestead Exemptlon; Grantor heraby raloases and walves al rights and baneflis of the homiastead exemption laws of the State of
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inols as e all Indeblocness secured by thls'Ahaignmnt.

Walvers and Consents. Lendor ahall not be deemed to-have walved:any rights under thia Asslgnmant (of under tho- Rotntad Documents) unless
such walver Is In writing and signed by Lender.: No delay or omisslon on the part of Lender In axnrcising any right shalf oporalo as a walvor ol
guch right ar any other right: A-walver. by any party of a:provision of thiz Assignment shall not consthule a walver of of prejudice the party's right:
ctherwise lo demand strict compliance with that provision or any.other provision,. No prior walver by Lender, nor any courss of doaling betwaen
Lender and Grantor or Borrower, shall-conatllute-a-walver of ‘any of Lender's rights or any of Grantor or Borrowar's obllgations as-to any future
Iransactions, Whanever consen! by Lender Is-required-in this Assignmenl, the granting of such consent by Landor [n any lnstance shall not
constitute continuing consant to subseguent instances whore such consent Is required.

EACiH GRARN’IOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOIT5 TEAMS. y o o
. e

analTo ) <7 ,,«a‘} T
L /Z’L{/L fh!L\/)/ o /LN'_—'_——\' X /"/;//W :

T&gjnthan Q. Anderson ~ = ~_Peter C. Wessol

( ), INDIVIDUAL ACKNOWLEDGMENT
M"J’\O “OEFICIAL SEAL"
- | Palricia Dayart

g‘ WK Notary Public, State of Minis

cotmY oF wWh My Comission Expires Janvary-17, 1930 E

On this day befora me, the undersigned Neiary Public; personally: appearad. Jonathan: G, Anderson:and.Peter. C. Wessel; 10-me known to be ihe
Individuals described in arnd who executed %« Assignment of Rents, and ncknawledged thal they signed the Assignment as thelr frae and voluntary act
and dead, for the uses and purposes thereln meriicnod,

Given under my hand and otflclal gea thlz ' / / day of (% @ﬁ,r_. , 19 5‘1{
By £ ; | Reslding at
= Y

Notary Publle n and for the State of . / _{;l#_ My commisslon explres /- / 7— %77

STATE OF

e T e
LASER PRO (tm] Ver. 3.10 (c} 1088 CFI Bankers Jurvite Orgup, Ino. Alltights reserve |,
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