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EQUITY CREDIT LIRE . . .. . . . . . .. = . MORTGACE

THIS' MORTGAGE (“Security Inscrument®) is glven on NC”JGEE (? .
1985 'The mortgagor is'David C. Krolly divorce anc! noT e':."'nce &
("Borrower") This Security Instrument is given to The First Warional
Bapk 'of Clicago: ', whith™is. a Natzonal Bank -organized. and
existing’ under the lews of’ _:JE%ILL,S AL vwhose. address
184 _Firet+ Nitdonal Plaza UI11inois’ ("Lender") errowe
Lender the maximun pfincipal, BumFLf Twenty Jive Thougand and 60?%ﬁf0
Dollers (U S.xﬁ ' '), or the aggreaate unpaid. amount. of all loans and
any disburséments made’ by Lender pursuant to that certain Equity Gredit Line
Agreement of even date herewith executed. by. Borrower (’Agreement'), whichever
is less._ The" Agreement ‘A's” hereby incorporeted in. this Security Instrument by
reference. This“debt is eyidenced by the Azreement which. Agreement‘provides
for monthly 1nterest peyments, with the full debt, 4f nat paid earlier, .due
and pe)A)le on demand at; eny time efter eeven yeere from the date of this
Security: ;nstrument., The Lender w111 .provide the Borrower. with a final
peyment notice ‘at least 90 days before the finel peyment must. be made.., The
Agreement p'a'ides that loens may be mede from time to. time during the Draw
Periogd (es dffined in’ the: Agreement).* The' Drew Period may be extended by
Lender in 1ts suYe dieoretion, but in no event Ieter than. 20 years from the
date hereof ] ALl tutureﬁloens wil haVe the eeme 1ien priority as the
nriginel 1oen.i 1n's Seeurity Inetrument eecurea to Lender- (a) the repayment
of the debt evidenced by the Agreement, including all principal. interest,
and other eharges aw pr:v*ded far {in the Asreement, ‘and’ all renewals,
extensions and modifiee'ions' {b). the payment. of all other .sums,. with
1nterest. edvanced unde urertgreph of this Security Instrument to protect
the seenrity of thie Seeurity Inst ent;'end (c) the performenee .Of .
Borrower's covenents end egr enents under this Securicy Instrument and the
Agreement and ell renewels e"ensions-end modifieations thereof, ell of ‘the
foregoing 'not to exceed‘twie Jf’:‘ jprincipal sum stated above, . For
this purpose, BoTrrower” doesrhereor mortgage, grant and’ convey to Lender the
following described property” located i " T Coak
County, Illinois'_

]

remarrled E Erlc Roberts,

d+VJTCQd andtnbt sindé remarried

[

LEGAL' DESCRIPTION::: See Attachedr -

it Twont

Perman“enti "I‘_‘a'%:'f blﬁ'mb‘er‘g ' ’-"2 9‘-70_‘§'-f 10 ‘9 «0086= D'_D'O o

‘which has ‘the: eddress ot 2253 W ~138th Street
Rle: f[slan1d S ’Illinois _Jigﬂfﬂi__.__ ("Property Adixees"}

“TOGETHER" WITH elf”the'improvementa now. or hereafter ereeted on ‘the
property. end elI eeeémentef, 1shts, eppurtenencee, rents, roye;tte.,l
mineral, oil- end ‘gas righte end profite,,cleime or demende ‘with rrsvect. to
insurance, any end“ell awerds made for the aking by eminent domein vater
rights and 'stock®and- all ‘fixtures’ nqw or‘h reafter .8 part of the. propr'\y.
All replacements and additions shall’ also be ‘covered by this Security
Instrument, All of the foregoing 15 referred to in this Security Instrument
as the- "Property"’”' E L

BORROWER COVENANTS' that Borrower 1e lewfully seised of the estete hereby
conveyed and has the right ‘to’ mortgage. grant and convey the’ Property and
that the Prooerty is unencumbered exeept for, encumbrencee of record.
Borrouer warrantsand” will-defend senerally the title to’ the Property against
all cls {me”endrdeméndeﬂ sthec to any’ eneumbranoee of record.‘ Thefe is a;
prior mortgage from Borrower to N/A " deteo'“ —_—
and’ recordeq e 1doéﬁméﬂ% Rum SEr "f:JQ/A“ RS
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COVENANTS. Borrower and Lender covenant and agree as followa:’

1.° Payment of Principal and Interest. Borrower shall promptly pay’
when due the principal of and interest on the debt’ evidenced by the Agreement.
a2 4 l-\ 3 &Y
‘{lnpplieacion of Payments. All payments; received. by Lender shall
be epplied first to interest, then to’ ‘other’ cherges, “and then to principel

3. Chergee- Liens. Borrower shall: pey all :exee, eeeesemente,
charges, fines, and impositions-attributable to‘the*Property, and leasehold
payments oT ground rents, if any.: Upon Lender request, Borrewer shall
promptly furnish te Lender. all: noticee of amounte to ' be paid under this
paragraph, The Borrower: ehell mnke these peym _ 1rect1y,L' ,i
Lender's request; promptly’ furnieh to Lender” rec ipte evidencing the payments.

Borrower shall pay, or ceuse to be peid, wben due and’ ‘payable all taxes,
assessments, water chergee, sewer: cherges, lieenee ‘fees and other charges .
against or in connection with the: Property,hﬁ_ hall, upon. requeet, promptly
furrasiv to Lender duplicate receipte. Borrowe I
due: ariisence, contest’ the validf
eseee'me:ts, provided thet (e) Bo

make all con’eeted peyments. under pro‘ i "

contest shail ,espend the colIectio hereof, ' 'neither the Property

any part’ thereol »r interest therei . ar ;fﬁ' ime” in- any’ danger- of being
sold, forfelted, Yust or interfe: ed‘wi ' (d) Borrower ‘shall’ furnish such
security 2as may be roquired In the' contes “of as: ‘requested by Lender.

4. Hazard Insu anc- Borrower shall keep-:be imprevements now
; aageinst loss: by fire,
hazards ineluded within 'he rerm "extended c Tage! and any other hazards
for, which Lender requireeetnfurence, T i ”>_" shail be meinteined in
‘tHa requ The: insurance- carrier
ubjeet to Lender 8

approval which shall not be unrcae ﬂ&bly wi:hheld

All insurance policies and’ rex-w"e shall be: ecceptable to Lender and
shall include. a. standard; mortgege eluure,‘_bender shall have the right to
hold.the policies and reneﬁals. .If_Lerde requires, Borrower shall promptly

give to Lender all- receipte_of peidrpremium“ ‘and renewel notices.. In the-
event of loss;, - Borrower shell give promp: ‘o.{e to the- ineurenee eerrier and
Lender. Lender may make proof ‘of loes ff not rade promptly by Borrower.

Unless Lender and: Borrower otherwise aaree in writing, insurance
proceeds shall be applied to: reetoretio : Jf sthe Property. damaged,
if the restoration or repeir is: eeenomr ‘f\ - Lender 8 eeeurity is:
not lessened and Borrower is: niot. in defeul‘“underatnir a'eurity Instrument or
the Asreemen:. If the reetoretion*or repeir s;not . ecr, ',celly feasible. or

- ehell be epplied

to the sums seeured by chis Securi:y Ine:A D
with any exXcess peid to. Borrower o ¥ 3 : ,‘ rroperty, or - does

: ende 1 insuxen'. cerrier has
offered to settle a claim, then Lender maY f
Lender ‘may uase the proceede to. repair or restore’t _he Property or “tu pay. _sums
lecured by this Seeuricy Inetrumen Kwhether,or,,ot then  due. The Av-day
period will begin vhen the notiée ta givens

If undar’ peregreph 18 the Property ie aequired by Lender,_aorrover 8
right to any insurance polieiee and proceede resulting. from damage to the
Property prior to the ecquieition shall pass; to. Lender to the extent of the
Bums secured by thia’ Seeurity Instrumen: immedietel rior to the acquisition.

5. ttﬂSutTtCiOﬂ end Haintenauee of aroperty, Leeeeholds. Bvrrower
ahall not ' destroy, . demege, substentielly chenge the Property, allow. the
Property to deterjorate; o ! &L IrnehisuSecuriry JInstrument .is.on
d leaiehold, ‘Borrower shall col ' : :of -the lease, and if
Borrower ecquiree fee title to tlie: Properr the leaeehold and fee title
shall not merge unless: Lender agrees 'to the merger in writing.
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- LEGAL DEbCRlPTION

THE BAST 1/2 OF LOT .3 IN P. H. KRICK'S .SUBDIVISION OF THE WEST 1/2 QF
LOT 35 IN THE SUBDIVISION BY. PETER. ENGLAND. OF THE NORTH WEST 1/4 OF
SECTION- 6, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WITH PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 1,

TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD ?RINCIPAL WERIDIAN, IN
COCK COUNTY, ILLINOIS

cG2IGS68
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6. Protection of Lender a Rights in_the PrOperty. If Borrower fnile
to perform the covenantercnd egreements contained in’ this Security
Instrument,’ or there is a’ legef proceeding thet may significantly affect
Lender's rig s’ in the Property (su as’a. proceeding in. bankruptcy, probate.
for condémnation or td enforce lews regulations), then Lender ney do’ and
pay for whatever is necessary to’ protect the ‘valué of the Property and’
Lender's rights in the Property. Lender's actions may include pcying any
sums’ eecured by a‘lien wnicn™ has priority over this Security Instrument,
appearing’” in cour _piying“reeeoneﬂ attorneys' fees, and entering on the
Property tg’ make}repairs‘“fnitﬂoug ender’ mey take action under this
paragraph. Lender does not have to*do so.l ’

Any amounte disburecd by Lender under thie paragraph ehell tecome
Unless

interest from the date diebureement at the)Agreement rete cnd shell be
payable, with" interest, upoh notice” from Lender to Borrower requesting
payment .,

7 lnepection., Lender or its eaent may make reasonable entries upon
and: in<pretions of" th Property. Lender shall’ give Borrower notice at thie
time of’ o rior to en“inapection epecifying reeeoneble cause’ for the
inspectior

8, Conurmm tion _\The proceeds of eny cward or claim for, demegee,
direct” or conseqaential,;in connectidn with eny condemnation or other tcking
of any partiof thi Property. or-for” conveyance in"1teu’ of condemnetion,'ere
hereby assigned and znoll be pald teo Lender.

In the event ofia to* 3 teking of:the Property, the proceeds ehall be
applied to’ the sums eecuxe .oy“this Se rity Inetrument, uhether or not then
due,- with eny excess paid .r Worrower o In the event of a pertiel teking of
the’ Property, unless Borrowc' '*d Lender otherwise agree in’ uriting, the sums
gecured’ by this Security Inst “0r, Pit shall be' reduced by the emount of the
proceeds’ multiplied by the follov1ng fraction*'(e) the' ‘total emount "of the
sums secured immediately ‘before the’ ceking  divided by '(b) the falr market
value of the Property immediately tefore the teking. Any balance shall be
paid‘to Borrower ' - o

1€ the Property ‘ig° ebendoned by Boir;ver, or if, efter notice by Lender
to BorroWer that’ the condemnor offers to Tuaye an euerd or eettle B cicim for
dameges, Borrower feils to respond ‘to’ Lender wlthin 30 deys after the, dcte
the notice is- given, Lender® is’euthorized te tollect End’ ‘apply the proccede,
at its option, either ko reltoretion or repair of tie Property or to the sums

s S e

secured’ by this Security Inetrument uhether or Yot  *nen due.

9. Borrouer ,,t leleeeed- rorb”irence BY Lendey 7ot a Waiver, '
Extension of the time for peymentror modification of cmO‘tization of the sums
eecured by this Security Instrument grented by Lender to anv successor in

i ' "‘ percte to release the’ licrillty of the .
original Borrower or BOFrower’ e’eucceeeore in interest. Lendr-_ehcll not ‘be
required to commence: proceedinge‘egeinst any successor in Int*rest or refuse
to extend time far peyment or otheruiee modify amortization ot Lré aums
eecured by this Security Instrument‘by reae Ny the

°3) } ¥ waiver i )ne or
more instances: ‘of any ‘of ‘the” terms,_ ovenents,'conditions or provie.o B
heredf, 'or of 'the" Agreement”’or cny part thereof, shail epply to the . .
particular instaAnce or: inotanc nd at’ the particuler time or ‘times only,
and no‘'such ‘waiver ‘shall be deemed s continuing wciver but. all of the terms,
covenants, conditions and other provisfons ‘of this’ Security Instrument and of
the Agreement shall survive and: continue to remain in. full force and. effect,
No waiver ghall be asaérted egeinst ‘Lender unless in ‘writing eigned by Lender.

10, Succeseore cnd Aeeigne*Bound*'Joint end Severel Liebility,
Co- signera. ) 5. 3 1 ,
ehde* and’ Borrower; eubjuct
) :15. 1f there s more than’one party as
Borraver, each of’ Borrowér B covenante cnd egreements ‘shall’ ‘be joint and
several. Any Borrower Vho'cousigne thre Security Inetrument but does _not
exectite  the Agreemént': "(a) 18 do~signing this Security Instrument only to

Page 3
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mortgage, grant and convey. thet Borrower s interest in the Property under the

terms of this Security Instrumenthr_ )., ;3 _.; "{» ;obligated to _pay the

Azreement without thet Borrower s consen .f

i1, Loan Charges. 1f the 1oan secured py this Security Instrument is

en :
any such loan charge shall be reduced: by the nmount necessary to. reduce the
charge to the permitted limict; enda(b) ADY sums sIready collected frcm
Borrower ‘which' excéeded. permitted limits wil

Lender may choose to mnke this: refumd“by Te

the Agreement or by making afdirect P 21 ! er,

principal, the reduction will be treeted‘ns a partiel prepayment vithout any
Prepayment charge under the Aareement.

12, Notices. Any notice to Borrower provided for.in this Security
Instrum.nt shal] ‘be’ siven by del 1eri it or by meilins it by first class
cf another method - The notice. shall

notice to Borrowe,.' Any notice provide 7
shall be’ deemed to ave been: given to Borrower ‘or’ Lender when given as
provided in this perer-eph. )

13. Governing Law; Severability. This, Security Instrument shall be
governed by federal law erd the. ie : : .

g ) :afﬂect other provisions of . this
Security Instrument or the Asr'ener h e given effect without the
conflicting provision.q To this, e 5
Instrument and’ the’ Agreement ere Heclered to be severable.:‘

14.: Assignment by Lender. Lend-r nay -ssisn ell or any portion of its

and upon such assignment, such eesigne
rights, interests, and’ options of Lend : &
Lender shall thereupon have noc further oblisetions.cr liebilities thereunder.

15. Transfer of the Prcperty or. a Beneficinl In\erest in Borrowver; Due
on Sale. If all or any part of.the Property or eny,!aterest in it is sold
or transferred (or. if a beneficiel interest in Borrovcr is: Bold or

50M ) - Wit ‘nender & prior

vritten’ consent Lender may, at its"_ L‘ quire. . ir af'e: payment. in full
of all sums’ secured by this Securit it 271 ¢ Howevex, rhis option. shall
not be: exercised by Lender if exerciee “ia prohibfted by federal law as of the
date of this Security Instrument.

If Lender exercises this eption,. Lender shell give Borrower put’ce of
acceleration., The notice shall provide n period of not less than 37 days:
from. the dete the notice is: delivere 2
pay all sums secured by this Secur ty- Instrument. 1f Borrower fails: to o pay
these sums prior to the expiretion ‘of thi’ =eriod,_Lender mey invoke &y
remedies permitted by this: Security Instrument or the Agreement without
further notice or demand on. Borrower. ' .

16. . Borrower's Right to Reinstete.; If Borrower meets certain.
conditions; Borrowsr shall have the right to have énforcement of this
Sacuricy Instrumens diacontinu at any time: prior to the entry of ‘a judgment
enforcing this Security Instrum ‘M‘Those ‘conditions: are: that Borrouer. La)
pays Lender aly sume: which then w-u1d be. due ainder tnis Security Instrument
aad tiia Aureemrnt had. 1o 'eleretion occurredﬁ7(b) cures any default . of nny
other covenanta ‘or" ngreements; (c} pays ellkexpenses incurred. in~enfarcins
this” ‘Security Instrument, includinan but - not’limited tc, reasonable
ettorneys' fees; (dY’ takes such nction as Lender’ mey ‘reasonably require to

Page 4
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assure that the lien of this’ Securicy In'trument, Lender's rights in the
Property ‘and’ Borrower"s‘obrfgation‘to ‘DAY’ the sums secured by this Securi:y
Instrument shall continue unchanged, and (e) not use the provision more
frequently than once every five years, Upon_reinstatement by Borrower, this
Security -Instrument and-the: obligations- secured hereby’ shall remain fully
effedtive 'as if no acceleration had cccurred, Rowever, this risht to
reinstate shall not apply in-the case of acceleration under paragraph 15.

17. Prior Hortgage.. _Borrower shall not be in default of any provision
of any prior mortgage.’ o e

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following. (a) Borrower's fraud or material
misrepresentation. in—connection wirh this Security Instrument,.the Agreement
or the Equity Credit Line evidenced’by- the- Agreement; (b) Borrower's failure
to meet the repayment:terms of the Agreement; or (c¢) Borrower's actlons or
inactiofis’ whieh’ adversely affect the: Property or, any; right Lender ‘has, in _the
Property (hut ‘not: prior to acceleration under’ paragraph 15" unless: applicable
law rievides~otherwise) The noti'e shall specify: (a) the default; (b).the
actlon requiredjto Fure the defauit- (c) a date, not less than 30 deys “from
the dare the notice is given to Borrower, by which the default must be, cured~
end’ (d)7that falluTe to-cure: the!default on’ or’ before the date: apecified An
the notice miy result in acceleTaticn’of the sums’ sécured by this Security
Instrumer.c, foreclosure’ by Judicial proceeding und sale of the Froperty. The
notice shall’ tu?ther-inform Borrower of the' right” to. ‘reinstate after
acceleration and :the right to assert in the foreclosure proceeding the
nonexistence of .a Azfault oreen ‘other defense of BOrrower.tg .acceleration
and foreclosure.” If *the: defailt: ‘s not cured. on or beforé the date specified
in the notice, Lenddr at'its éptish may require immediate payment in full of
all sums secured by wphis Security Instrument~without~further.demand and may
foreclose this Security Tas:rument by jﬁdieiarlprocueuiﬁm Lender shall be
entitled to collect. all cxpenses incurred in legal pProceedings Pursuing the
remedies provided in. this ;ar:graph 18, includihg,ﬂbutdﬁbuﬂldmieed to,
reasonable ettorneys' fees ani GOStSE of title evidence R R R f

19. Lender in Posseeeion.w Jpon acceleration under paragraph 18 or
abandonment. of the Property and ‘at ‘any time prior to the expiration of any
pericd of redemp:ion following Judicial sale, Lender (i{n persecn, by agent or
by judiecially appointed: receiver) shall be entitled to enter upon, take
possession of, and manage the- Property nnd to ecollect the rents of the
Property including those. past due. Any’ seuts coellected by Lender or the
receiver shall be applied first to payment % the costs of management of the
Property and coliectlon. of rents, including|. but not limited to, receiver's
fees, premiums onireeeIVerﬂs_bohoe'and,reeerdsble attorneys' fees, and then
to the sums secured by this Security Instrument. WN>thing herein contained
shall be construed as constituting Lender a mortragre in. possession in the
absence of the taking of actual possession of the ¥?raperty by Lender pursuant
te this Paragraph 19. In the exercise of the powers-pisrin granted Lender,.
no liability shall be asserted or enforced against Lend“r, all such liability
being expressly waived and released by Borrower.

20. BRelease. Upon payment of all sums secured by this Sccurity
Instrument, Lender shall release this Security Inatrument.

21. Waiver of Homestead. Borrower waives all right of homestzad
exemption in the Property,

22. No Offsets by Borrower. N¢ offset or claim that Borrower ncw has-
or may have in the future against Lender- shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrument, 1f one or more riders are
executed by Borrower and: recorded together with this Security Instrument, the D
covenants and - agreemente of -each. such. rider shall be incorporared. into and
shall amend and supplemernt .the- covinants:and 'agreemsnts: of this Security..
Instrument as if the rider(s) were a part of this Security “nstrument,
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. BY SIGNING BELOW, Bor_ruw_e'r._/.,géqép_c_g» aad agrees. to the terms and covenants
contained in this Security Instrument and’ in any rider(s) executed by
Bon@er and recorded’ with it

XDav; w WJUDD ‘- Borrowe.r
Eric Roberts i Borrower

(Space Below This Line fof Acknowledgment )

STATE % /(HL —.County ss:
Ig\ 4. W— i ».8 Notary Public in and fo
county 4nd’ state, do hereby certify that _ A, s :

Al l‘% o L s, Personally. known to me to. be the
sam’. pirson(s) whose name(s) is: (are) aubs_{:’riﬁb’éﬂ;;;-fb_;.t,hkg:.fot,,ego'_i’ns* instrument,
appeared before me this day in person v and’
signed rad delivered the i :

; acknpwledged. chat. e,
‘ : rsa:‘lc}_:_-1’n,st‘rﬁ;pengg"a'g;';gﬂéz/ free and voluntary act,
for the »s3:3 and purposes thereln set forth,’

Given ulder my hand , a__af:fi‘cial‘seai-;f this ,;f’/' & day of
NG5 e e

My Commission eviires: ' W@M&w

/No:‘a ry Public

sald:
<

{ | s e
29260 "OFFICIAL SEA).”
Patrice:M. leyer. ..
.Notary: Public; Stale 0. [fiisois, .. :
My Commission Expires ¢/ 21733

T g

BOX 833-CGG

This Document Prepared By: . Venonita Rhodes
@\QQ&U\ _ - first, National 'Bank of Chicago
N 1D Equisy Credit Center
' Suxie nug2 "
Chicaegry IL

60670
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