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COLLATERAL. ASSIGNMENT OF
REAL ESTATE CONTRACT

S/ 674D

THIS AGREEMENT entered into as of this 28th day November,
1989 by and between Steven Raemont ("Raemont") and Bank of
Buffalo Grove ("Bank").

WHEREAS, Raemont has entered into a certain'agreement of
even date {“#ank Agreement") with Bank and others relating to
certain real estace closings at the Arlington Grove Subdivision;
and

WHEREAS, Raemont has agreed to assign to Bank as additicnal
collateral for the Obligatiend all of his right, title and
interest in (i) a certain Real (Estate Sale Contract (the “Real
Estate Contract") dated’April 21, 1929 between Raemont as
Purchaser and Peter and Henrietta Piloard as Sellers ("Sellers")
a copy of which is attached hereto as Exhibic A and (ii) in the
real estate (the "Real Estate") commonly known. cg 412 W, Palatine
Road, Arlingtdn Heights, Illinois which is legally described in
Exhibit B hereto in order to induce Bank to enter into the Bank
Agreement and proceed with the transactions described thicrezin;

NOW, THEREFORE, in consideration of the premises hereln set
forth and to induce Bank to enter into the Bank Agreement and for
other good and valuable consideration, it is agreed as follows:

1. Defined Terms. Unless otherwise specified herein, each

of the capitalized terms used herein shall have the same meaning
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ascribed to each such term in the Bank Agreement. The Recital
paragraphs are incorporated by reference and made a part hereof.

2. Assignment.

(a) Raemont hereby pledges, assigns, hypothecates and
transfers to bank and hereby grants the Bank a first
lien on and'securitY'intérest in'(i) all of his right,
title and interest in, to, and arising under the Real
nstate Contract and (ii) all of his right, title and
interest in and to the Real Estate whether arising
under ths Real Estate Contract or otherwise as
collateral security for (i) the Obligations and (ii)
all reasonable exkpenses which may be paid or incurred
by the Bank-in collecting any or all of the Obligations
and/or enforcing any ricots under this Agreement or in
respect of the Obligations (zll such indebtedness,
obligations, liabilities and expenses being herein
called the "obligations').

Raemont authorizes Bank to record this Agreement with
the codk”County=Recorder of Deeds and to 1otify Sellers
of the assignment of the Real Estate Contract pursuant
to this Agreement.

3. Term. This Agreement shall remain in full force and

effect until all of the obligations have been paid in full.

4, Sevérabilitz.' Any provision of this Agreement which is

prohibited or unenforceable in any jurisdiction sﬁall; as to such

jurisdiction, be ineffective to the extent of such prohibition or
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unenforceability without invalidating the remaining provisions
herecf, and any such prohibition‘orlunenforceability in any
jurisdiction shall not invalidate or render unenforceable such
provision in any other jurisdiction.

5. Notices. Any‘notices.hereunder to be given shall be
given to the respective addressees at the following addresses (or
such otlier address as shall be specified thereby in writing):

Jito Bénk, at:
Bink of Buffalo Grove
17,-E. Dundee Road" _
Buffalo Grove, Illinois 60090
Attenrion: David Curtis

If to Raemohu; at:
Ste'ven_llRaem;i.)‘..‘ ,
Arlington Grove Pavelopment

R0746 N Ebzdbetrh
Pralrie Jiew, T1ibiok

6., No Waiver; Amendments; Cumulative Remedies. Bank shall
not, by any act, delay, omission or othervize, be deemed to have
waived any of its rights or remedies hereundev and no waiver,

amendment or medification of the provisions of ‘this Agreement

shall be valid unless in writing, signed by Bank, ard then only

to the extent therein set forth. A waiver of any right or remedy
hereunder on any one occasion shall not be construed as a har to
any right or remedy which Bank would otherwise have on any future
occasion. No failure to exercise nor any delay in exercising, on
the part of Bank, any right, power or privilege hereunder shall
operate as a waiver thereof; nor shall any single or partial

exercise of any right, power or privilege hereunder preclude any
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other or further eXErcise thereof or the exercise of any other
right, power or privilege. .The rights and remedies herein
provided are cumulative and may be exercised singly or
concurrently, and are not exclusive of any rights or remedies
provided by law.

7. SucéessorSz Applicable Law., This Agreement shall
remain’ in full force and effect and be binding in accordance with
its terms uron Pledgor and the successors and assigns thereof and
shall, together'with the rights and remedies of Bank hereunder,
inure to the bernefit of Bank and its successors, endorsees,
transferees and assignes-until all the Obligations have been
satisfied by payment in fvil., This Aéreement shall be governed
by, and be construed and interpreted in accordance with, the laws
of the State of Illincis.

IN WITNESS WHEREOF, the parties /hareto have caused this

Agreement to be duly executed and delivered on the day and'year
first above written.

/
Ao,

Steven Rh

BANK OF BUFFALO GROVL
;

2 By:

mm ’f{ President

Prepared by:

Bruce M. Friedman
LASER, SCHOSTOK, KOLMAN: & FRANK
30 N.. LaSalle St., #2500
Chicago, Illinois 60602

- (312) 641-1300

~—

ZLEGSER

('_‘4
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EXHI@IT “A“

5
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LAHCAGD DTLL INSUHANCE GOMBPANY + WLINDIS FOAM A*

- (N ) Heal Estate Sale Contract

STEVE RAEMONT or his nominee {Purchasery’

agrees lo purchase at 3 price of § 21800000 __h__ ._ .__,,, . -u I ters st st here, the Slbesng descnived read ealdie in
COOK

Cregpity, Dl

{1f tegal descripiion is not ineltided Wt time Of expCiton, oL e e i e e o
authorized W (ngert thereafien,)

commanly knows os 612 West Patatine Reud, Sclinsten. et oo, ... e a1
with approximate lot dimenyions of pUr__ o suryey toagethen watly the fullmumg propsty presently focated tesean: s ekesenai!
ngpegrbinekle) (21 100 3nd S1een YoOrs N wanduws, 1h) awiings; s oktdes Reles i i, uhy walfaesall, allway and s@ir carpeting: (<)
window ihadcsandthap:ncsandsuppumn;.lutum (N senvanBlinds, ferelectne, plumbad atid et aisiched teauees 3y imstalled, (b water saftense;
(i) reftigerator{s); () — TS RE) FRCHT AT L JUCS TR . tansonates; 1) talkaior emens: (mb iodoor and
vuldoor {lousered) shutters; and also

PETER PILGARD & MENRIZTTA PILGARD . L (sien

N

. o tnseet numes af wll imeees gnd these roprne o
wezees 1o sedl the real estale and the propenty, if any, desciibed S a1 POk dimd €ims 0 ol beren, and W canvey of cause o be conveyed 1o
curchaseror numinee title thereto in joint iebancy) by b fecandable . WaLEABLY _  deed, with release of homesiead eighls, and 4 proper bill
ol st mbjcclonly 190 (3) covenants, conditinn aad sestsctions of second; ebi penae, puhlu and wtainey easements and roads and highways, if ery: (c)
pany walllahis and agreements, I uny; (o) exiating leases and temancies: N MNP &0 DARKKANRRNEWS i DA SESK FOR e X K
uumW' 35 b NOCIE OO KN AR X WX W POt BN NBRANK AN W SRILAN S ANCRNN o6 R NN PO IR M DM N
o (T SIS K st Hetsig P e DRI S H ) peneral vanes fr the year _J_‘_"_."".. and witneyuent vears weluding ey which may acerue by
’ 'remn ol'n'ew or/dditio sl inprevements donng the searis o and e
- :;' I"‘:Jl::."l':ilse.rlm p;!d ._l ZQ_D_._QQ e fand wilk pay within 72 dave the additional sum al § 2270 eTT )y earnes! money o be
npplicd un |he pur:h.w.- Prics, and aprees 10 pay or sstndy the halance of the puevhase prce. plus i manas procaiens, 3t the time of closing as follows:

(:mh :1b;mmxmph nat aplioubic)
n.

e . .
i 20100000,
24 (DYDY XU BRKN RS M Al b\hﬁ?\ AP AR U DR BN T A D hitt Hav ?'r\t"l \\rfdu\hh B AN M A Y M KN
1, N IO FAIRATERY WK | AN XX XXX ANXNRNAT BERAXNAS L
. )‘iﬂﬁ&hﬁm‘xﬁ!ﬁ NARRAS N BEME IHERATD AL BHRDNNDRE AR WS N Nh\h..\l\h.hh\.\ﬂﬂ (RKERE BE NN SRR NNMEK EA KX X KN
PRI

S RYEYIIe] .

b, d‘ Thiy cunlm'ct Is sub]ect to the condition that I'uuh.u ¢ 45 able 1 proguce withan .30 Gays a Listn commument for a foan to be secured by »
““morigage or trust deed on the real estate in the arount of $ 207,000.00  up weh lesser sum ay Purchaser accepts, with interest nol- 1o exceed
_'_2.-.2 "Gayfaﬂoba anigrtized iver _2.3 FESAEY, THE COMNI D Snr TV Khares g such han ot toeseeed 3%, 11, ofier making every
- 1easunable cffort, Purchaier is unshlé 1o procune sich convmtmens [t e tine speadivd heein and o molhicd Selle thereot within that time, this
“cantract shall bevome null and suid and all TaIner s muney sl b retuniid 57 Purclawn; pus ubed that it Seller, ot hisopiian, within a like period of time
fullcfwmp, Puschaser's netice, ptmurcsl’m Prurchaser such o comminnentor o/t Burchases that Seller wall aceept a putchase money rmngage upssn e

ts, 1h|s contrast shall semain in fobl forve and elivet. iStede puragrah ;e icalde.)

5 ﬁ:[[nnu{:m{ngsm"hun June 1, 1935 St Wiy alier petye that ¥ un'mpb.nhcn(w.uudifnbonp.‘!mgmphﬂlmpcnu\w.‘
uronlhed:le. {Tany, 1o which such tire is extended by reasetis of paragtaph 2ot the Conad s s Stipulasions bereatter becoming upcmusc(ubtcrzw
daw lsIalcr).unlesssubscquemly mutoally agrecd uthersise, 3t the altice ol o Lile Lomrang cen e 0r of the mons:gc lender.1f
ony, prmidcd tithe s shomwri t be good or s accepied by Purchiser

6. Seller shall delives possession 10 Paechaser on ar !h-lnt\: ST s aner the saie has Beett visel SAlve agrees to pay Purchaser the sum of
§ _sweemevona for cack day Seffer remains i prssgsanmn between Hie fate wf chavine sed i s pissession is delisered,

i, -

: L ) . No real sl akeer involved.
7. Seller ngrees (o pay 3 brokee's yion 10 None - No reat estate b.'f.’..i“ involved

in thc amount set forth in the hroker”s Histag contract of as fnflaws: "

|"ITloleam=3|moncyshqllbv.h=ldby Pinderski & Pinderski, Lid., Eserow Account

" for the muluni bcmﬁl of the partics,

. Selt tqqt %3 :
:5.
9. Seller zgms to deliver possession of the real estate 101K Same comdiann as 1t s af the e of s cumract, ondim l)rnt:r!n'd A

"lw 'ml’:,;' [ Y I R P I
10 A dupllcate urlgmulullhlwnlllmcl guly erevuied by the Sedley .nml T spesase, o, shall bedelnered toihe Purehasers within _i_._é:v\ froen
the date below, otherwise, 3t the Puschascs's oprioa, this comtrict Lalt aouiey nans e il asd 3¢ darnest uney shall be sefunded to the Purchase.

. This épnlmcl It subject 10 the Cotditivns aid Stipubitions set Lordonn e T paee ot whints Comdilion sind Stipulatons are made & par of they
: 'canmql. .
,u:L‘)w-

g "{.Dm Apil 21. 1989

; i e 207461 N Elizaboth, PrairieView, 1L, 606
[Addresst .. i

i) .._?..l..C‘.et.k._l_ll(!s:c.hkammng;o'mm k

SC“C! . ! ; mJ?”’iém.._—- LN O Y L " Ul
' 'ﬁrm\mm\alyuwd for ufnﬁrmdmti Plepens of oot az 3 cer et
FITT2R. ‘apy
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CONDITIONS AND STIPULATIONS

t

Fot P s w8 g s o S s P Bt U 0F Jovingt, a ity Goannntines] fat an,
s et s il siatanee faiticy el n e QQ:{ Lesase vt alice
T b B pvs sl e Bt 0 0 stened b s slemay bk i -t b S g et et 2 feieo ke I el eslid i mnpasod itk
Aoningghe Loty daedbing o g apattment athding of b ee besa il it et e ke Ctoeptioie sl S alen g, aind 19) B St
FINIARE 0 Liens o eHCUMIBEAICES D14 JSTIIe on ase st sty it s bodcn a femssead b TR s e ok iy sl D iy ol whojnge and which-
e Setler may so n;i-nmu SUThAE I I ety e Sy $0 00 grod g o PGt ok B dkend LT ol which wie divrest seleired 0 o ihe petmicd
PARCDLIIM). The vitke ghmmmtioent stild b yotin Bty cnmdetiny of eonnt it ot mstesan as e b matiers isurcd by the polivy. sudjeet anly 1 the
e avihereen sted, Selter abssimal 00 P an gi taasete coercs st formaoeating ke ol Gining and shies g kon Seller
suhyect wndy i the patriidiod evec (e s Rtegiatie i ot oo et Cr e 4 s b which he D taese? s e vriend

1. Selfor shall detver of vore ftwsdelasered B P i, ¢
oy

WO Db I o U ooy sty akeanb ol e pon s (i e ongetig Bl o e 12

sEanee 1 Hhe et spectiod wpatagtaph o

. H the e Commuintent drvcinves uaperonstiod enceprietin, Sellcr shalb i e Whaoy s 1mm 1t 50 ok et R tediane e e e piisie [omny fum
thecontmitment or o have dhe fe s cominu o I v s o dansee s i asimed n suchieseepiwns, and, o such eveat, the tung -
alclosing shall be 38 dayy ufter delivery nl the commummeet v the e spes st o bt S W prape bereod, whicheser s Laten 10 Scllet {nlv o
fave the excepunny fomosed, o in the abiermativg, brobisin Uie conriatmenn o0 B isadns steei e absne as isuch eaceptions within the specified ©
nme, Purchaset may (CHTRInate thas COmEact wt iy ehect, spus ot < WeSell st 3abws stten the v yprason o e Wday period, e oke title avieihen
1 with e 1ipht bu deduct from the puechase prvy hens of cacmibstanas o) edefante o s eibaible dpwsent 1E Mirckaser dins mot so elect, 1his conteact
st become nult and vnid withoul Tastties avlunns af the i

3o iy, presuiumy woder anipnable insurance ehew s, waldt aand ot ulling clane, Bicks, Pl SR Gittis, genviab L, A0 intest on
. .o WONgage atbiadness, il any, and otier snmlat et shall be aupsivad Fatably oy o) e Tk of ghovng, The atmouns of the cumens peneral taves ik then
vﬂtm{mﬁlv 407 oa adjgted atvite basitof [ah thh s tv Do ik sadpuirnetuphs w ppipdivubin

[
LT 8 ofei most recent asestainabic v . .

(b)The w084 e ent 3¢ rLinable Lanes and subnequent seadiustment therend parssant tithe i€ ok iepndsation keter atached he fets and ancarporased berean by
. Telereme,
{¢) lOlherl g e s

t Toaxly .

The amwoni vf any peneral taves Wat n may siete by feaon ol aew ot asdiemal i oty s e adiasied as Sullows:

PRNES -t e mm

Al prorstions ace finaf unless otherwine peovided neerin. K oshing beases and avagnable insarate poliies, o any, stall then be attighed 1o Parchaser. Seller shall '
puay the ameynt of any staimp s impored by Sualeiaw i vn the Hamlerut the il and shafl fansishia cnnpletad Real Esate Tramfer Beslanion aigned by the Seller
- orthe Selle: ] uem Inthe form required pursuantiti Bial Fatate Tramber Law At ot the State of fluvoes and shall furnish any declasution signed by the Selles ot the
: Seller' uem o rlmwlh:rrrqumrmnh v €0 ablahet by anydia al didatam w i et e s s e of iansachon W s s sequired by focakondinance shall
be paid by U party upan whom such nidinance plaves s witity therete B s atdiname dos ks place fespanubiiiy, the (a shall be paid by the
(Purshaser) (Sellen), (Swike one. / Cortee™ ‘“f T"‘"‘

. : Coe et

4. The pluvhiom of the Unilormn Yeador amd Puteluses 16220 A00 vt e Sty of s shall e apphicably me tis voneavt, o w

v AR
3 IuhIs contfacy bs terminated wibuut Puschuner’s Gty the carnesiossne/shall b setened W e Purstiase, b il the termination, is mudtm.he
Purchaser's fault, then at the option of the Seller and upon mutsce e Pusch Ser, the carmest munsey shall be firfeited o the Selies and ap;ﬁleﬂ‘hﬂl (olm
paymcnl of Seller’ su;\nm and then o payinent o broker's commavann, bz baf e by, b be resined by the Seller uhquldau‘d daml’:ﬂ.

i T AN

e row with Chlcagu'ﬂllc anrd Truw Cnmp.an) U aeeedance with tm r..uu..: Pt ! 6 e Gl foem af Deed and \kmey Gscrow Aprcement then I
use bfchicn;o'fﬂc and Tross Company, wilh such ypecial provisiony msessnd i e vaonmaivomest iy be tequlied v confosm with thls soniae,
Upan the ceeation of suchan caermw, sy theng Beren tothe contrary mdaihstanding, payibent of puu liase price and delivery of deed’ haflbeinade
lhmnsh the evcrow and this contract and the catnest money shall be deposiivd i the escoms. The comeef e > i chall be divided equally betw €68 Selter
ad Purchaser, {Strike paragrmgins if taupit able ¢ .

IN Thnc I uf thc cssence of this comuigt,

7.4, Seller shall pay lor survey dated within 60 days of Lhiy cont Soatn
1B 'AI‘I nolicc: heisin rcqui‘r:ci.frhull bein unlu?g Q0 Nlhalt B S o Uy w”.:m ut the wihfrines Hlﬁ mi,lihct? u;,r‘;.uurﬂ:(?he rmdms ofa nodrc by

re;i;lmd urunlned mail rctum teceipt tequesiod, shast be sftichn wivice

A e

AP
B .
o

9 Pa!ch;'m ind-“ﬂet hﬂcby agehoe 10 ik ) sbnwlnanoy and i ol tiaes weresaaty b coogly sl the applicabile provisiuny of the Rea Eatate
Senlement Procedures Actof 1975, In the event that either party Al Ll e ke appaagnate dischosure when ashed, such Tilure shall te considered'a

hreach on the pant of said pany, RS

0. Mlermrm n
Seller represents tsat he. iy ne 3 “fureign petn™ s detined i Section [RS8 of e Intesnal Resenue Cade and i therelore eempt I'rqm Lb&
**muhhoidmg fequitements of 42kl Section. Sellee wll fuemsh Purekaser ag chang the Eaemption Certifiearion set forth in said Section.: wpgeer
Ry} ECCHT o if . LN .
o KU KRN : )
, SO XA HOS KX K ML X5 DY FON o e B A K VIO s R K 0 st e anme G besaiv
< ' M«nunmmmmux»umﬂwm nmwkﬁnwmkwa'\tmw\'wW'I\‘R.w!ml‘sx!ck'.i'x'\‘\k‘tww R en.
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RIDER A

ATTACHED TO AND MADE A PART QF THE
REAL ESTATLE SALE CONTRACT BETWEENM
STEVE RAEMONT, O HIS MOMINEE, AS PURCHASLR
AND PETER AND MENBIETTA PILGARD Ay sELLERS

One- Instrument. This Rider and the prmted Real Estate Contract
{collectively, this "Contract”) to which it i artached shall be deemed

‘ ong Instrument, whenever there is a conflict i provesians, thise in this
e Rider shall, in abl instances, controt and prevaal,

.
TR Purchaser's Contingeneivs. . This Contract i alse contingent upan or subject’
AR 1o Purchaser's resotution {or walver) of the lullowtey matiers to his complete
AR o and sole satisfaction at the Purchuser'y sole cost and expense.  Immediately
Lo after the execution of this Contract, the Purchaser, lus employees, agents
s oand répresentatives shall have the right to enter the real estate to conduct ™
“any and all soil and pereolation tests, examinations, inspections, feasibility and
- Cngineering studies and the like, as well as to contae officials of the Yillage
of Arlingten Heights i order to mwestigate 1he applicable zoning, the oblain-
ment of a plan of subdivision and the avanlabifity of uulity services to the
property. Spectlicably, without limitation, the Burchaser shit bave the right
to commence immediately said soil surfuce, subsurface and geological tests
with respect 1o the real estate and prepare such 1opographical and other surveys
of the real estate as may be necessary o e exercese of Purchaser's reasonable
judgment. - It following such tusts and studies, and on or  before thiety (30)
. riayy alter the date-of the Contract, the Purchaser in his sole and absolute
uizureiden, concludes that he is not satislicd with the resulis of the foregoing
for'apy sesaon whatsoever, includinyg, withowt limatation, the unavailability of
adequaty wiility service capacity or casements or the unavailabidity of the approval
) af o plat ol aubdivision then the Purchuser may elect (o lerminate this contract
ce T by giving S:llers writton notice and the earnest money depostt, and the interest
carned thergun i1y any, shall be retuened promptly 10 the Purchaser and thereupon ™
this Contract shaizue ol no further furce and cffect, The Purchaser shall pay
alt costs of such (osss and studies,

RHE

~ 2

. ey

i

indemnification-obligaied of Purchaser. The Purchaser hereby indemnifies and .of s -
holds the suilers bacmless ieain and against all costs, losses, damages, charges, - o .
. expenses,. clalms, -diens, or liabiiy fnchiding reasonable atiorneyst fees and Jinigation
- oo tosts) incurred-by the Scller s clferting the real estate as a result of the Purchaser's
' activities under R2 hereol, The Pesghaser agrees that. e will not sulfer o permit
any lien against this eeal estate asfavesuly of the activities conducted hercunder,

R, 4 Purchaser has personally examined the propesdty and knows the condilion thereo!
- _and accepts the same, . N

Whenever possible, cach provision al. the agreemint shali be integrated in such

manner as 1o be eflective and valid under uppheanhiz’ e, but il any provision .
of the Agreament shall be prohibited by or invalid vide, applicable law, such

-proviston shall:be ineiiective enly 1o the extent of such/pschibition or invalidity,
without invalidating the remainder of such provisions of (e remaining provisions

of the Agrecment.

':;ﬁll)rgted April __, 1989 PURGHASER:

F . ﬁ e Zt PPN
. Steve Raemoint
LAy
i fh“if.'}biiﬂ.. .
Rl “%"'."‘T A K e
AL A1 “_.5' L A '.. . .
& L{q’&?@;r gslnnsic SELLERS: 3
e, tl ..|. -
1) il v
AT ' f otsns s amds
teter Prlgard v,

_;{/L"a'hl Al f o Qé?{lwﬁ .

Henrienta Pilgard ﬂ

« 1
LN, SO R
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'EXHIBIT B

The East 100 feet of the West 359 feet of the South 600 feet of
that part of the East 1/2 of the Southeast 1/4 of Section 18,
Township 42 North, Range 11, East of the Third Principal
Meridian, lying South of the Center Line of Rand Road and North
of the Center of palatine Road, in Cook County, Illinois.

O%-1%- Yor.as

89591305
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5

Ve




UNOEEICIAL copY 77




