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EQUITY CREDIT LIRE MORTGAGE

THIS MORTGAGE ("Security Instrumen:") is aiven on

19_%! The mortgagor 1s _l itk ol Fayv ool A iy N
(“Borrower"), This Security Instrument is given to i faarab Navtlcra.
Sarv ol Chizazpo » which 1s a lational Bark organized and
existing under the laws of _the U.S.A. whose address

is< w93 ; Narooonsl Flazs Chydllineis £Lf 7 ("Lender”). Borrower owes™ ™
Lender the maximum principal sum of FNSTR N RV O S PRI GRS I P R A

Dollars (U.S. $_2C.C.7.0C 3, or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrowsr (“Agreement"), whichever
is less. The Agreement 1s hereby incorporated in this Security Instrument by
reference, This debt is evidenced by the Agreement wvhich Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, due
and royable on demand at any time after seven years from the date cof this
Security Instrument. The Lender will provide the Borrower with a final
payment Toiice at least 90 days before the final payment must be made. The
Agreemeny _ravides that loans may be made from time to time during the Draw
Period (as‘defined in the Agreement). The Draw Period may be extended by
Lender in its s>le discretion, but in no event later than 20 years from the
date hereof. ALl future loans will have the same lien priority as the
original locan. Ta's Security Instrument secures to Lander: (a) the repayment
of the debt eviderzed by the Agreement, including all principal, interest,
and other charges as puovided for in the Agreement, and all renewals,
extensions and modificut.ons; (b) the payment of all other sums, with
interest, advanced undiér prragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrsoements under this Security Instrument and the
Agreement and all renewals, ‘evcensions and mecdifications thereof, all of the
feregoing not to exceed twice (th: waximum principal sum stated above. For
this purpose, Borrower does herel mortgage, 3ran: and convey tc Lender the
following described property located In g

County, Illinois:

Ay enanent alect Movember 1y, 14R7 Al Fnown s Crusin Fhgnher PR=RG
Tl fe D. Flesit, St. & Sheecon . Pl oiointly et noeperalle owie
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DM T ") pme Rees PN
which has the address of i -.7.‘“;..1rﬂ” P, A
i e Illinois __ ' 1% ("Property Addiess"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royulsfio s,
mineral, oil and gas rights and profits, claims or demands with respmct to
insurance, any and all awards made for the taking by eminent domain, water
rights and stock and all fixtures now or hereafter a part of the prcoerty,
All replacements and additions shall alsoc be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heresby
conveyed and hzg the right tc mortgage, grant and convey the Property ana
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
81l claims and demands, subject to any encumbrances of record. There {8 a

prior mortgage from Borrower to dated _/11/dy

and recorded as document number _TT10771%30 .
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COVENARTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and intereat on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payoents or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to .Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
agsseasments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furrush to Lender duplicate receipts. Borrower may, in geod faith and with
due aliigence, contest the validity or amount of any such taxes or
assesraents, provided that (a) Boerrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment bas
been incriared by any interest, penalties or costs, (b} Borrower shall first
make all coricusted payments, under protest 1f Borrower desires, unless such
contest sha.! “uspend the cecllection thereof, {(c) neither the Property nor
any part thereo/ or interest therein are at any time in any danger of being
Bpld, forfelitea, Just or interfered with, and (d) Borrower shall furnish such
security as may be rzquired in the contest or as reguested by Lender,

4. Hazard Insv.ance. Borrower shall keep the improvements now
exinting or hereafter erectsd on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards
for which Lender reguires infurance, This insurance shall be maintained in
the amounts and for the pericds rthat Lender requires. The insurance carrier
providing the insurance shall o- ~hosen by Borrower subject to Lender's
approval which shall not be unriasonably withheld.

All {nsurance policles and renewrds shall be acceptable to Lender and
shall include a standard mortgage cliuse. Lender shall have the right to
hold the policies and renevwals. If Lenier requires, Borrower shall promptly
give to Lender all receipts of pajd premsny and reneval notices. In the
event of loss, Borrower shall give prompt 7o.fce to the insurance carrier and
Lender., Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restorstion or repals 4f the Property damaged,
if the restcration or repair is economically feasic > Lender‘s security is
not lessened and Borrower is not in default under thip Szcurity Instrument or
the Agreement. If the restoration or repair is not ecri.cm’cally feaslble or
Lender's security would be lessened, the insurance procceds; shall be applied
to the sums secured by thls Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Pcolerty, or does
not anawer within 30 days a notice from Lender that the insuianre carrier has
offered to settle a claim, then Lender may ccllect the insurance pl-oceeds.
Lender may uyse the proceeds to repalr or restore the Property or ts _bay Bums
saecured by this Security Instrument, whether or not then due. The 3C-day

period wiil begin when the notice i1s given.

}f under paragraph 1B the Property is acguired by Lender, Borrower's
right to any insuvrance policlies and proceeds resulting from damage to the
Property prior to the acguisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrowver
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security Instrument is on
& leasehold, Borrower ghall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehocld and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rights in the Property. If Borrower falls
to perform the covenants and agreements contained in this Security
Instrument, or there {s & legel proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actions may include paying any
sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs, Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

T Inspection. Lender or its agent may make reascnable entries upon
and irspoctions of the Property. Lender shall give Borrower notice at the
time of 0. orior to an inspection specifying reasonable cause for the
inspection.

8. Coudimration. The proceeds of any award or claim for damages,
direct or conseju:ntial, in connection with any condemnation or other taking
of any part of t}hz Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender,

In the event of 4 to*al taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald-ts Borrower. In the event of a partial taking of
the Property, unless Borrove: and Lender otherwise agree in writing, the sums
secured by this Security Ins(rv.osnt shall be reduced by the amount of the
proeceeds multiplied by the follliw~ing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately efcre the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Bocriver, or i1f, after notice by Lender
to Borrower that the ¢condemnor offers to sia)e an awvard or settle a claim for
damages, Borrover fails to respond to Lend¢r vithin 30 days after the date
the notice is given, Lender is authorized to czllect and apply the proceeds,
at its option, either to restoration or repair o7 the Property or to the sums
secured by this Security Instrument, whether or not then due.

2. Borrower Not Released; Forbearance By Len{c’ Not a Walver.
Extension of the time for payment or modification ¢f rmolrtization of the sums
secured by this Security Instrument granted by Lender to auy successor in
interest of Borrower ahall not operate to release the liability of the
original Borrower or Borrowver's successors in interest., Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify ameortization of *ne sums
secured by this Security Instrument by reason of any demand mads Fy ‘the
original Borrower or Borrower's successors in interest. A waiveiy 4ir-one or
more instances of any of the terms, covenants, conditions or proviciors
hereof, ¢r of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a coentinuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall asurvive and continue to remain in full force and effect.
Ko waiver shall be asserted against Lender 'mnlers in wvriting eigned by Lender.

10, Succeascors and Assigns Bound; Joint and Several Liability;
Co-signerse. The covenants and agreements of this Security Instrument shall
bpind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there 1s more than one party as
Borrower, each of Borrower's covenants and agreements shall he Joint and
several, Any Borrower whe co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to

Page 3
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the

Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is
gsubject to a law which sets maximum lcan chargeg, and thet law is finally
interpreted so that the Iinterest or other loan charges collected or to be
collected in connection with the }loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limic; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making & direct payment to Borrower. If a refund reduces
principal, the reductiocn will be treated as a partial prepayment without any

prepryvment charge under the Agreement.

12/, Notices. Any notice to Borrower provided for in this Security
Instram:-nt shall be given by delivering it or by mailing it by first class
mail unlosz applicable law requires use of another method. The notice shall
be direcied ro the Property Address or any other address Borrower designates
by notice t> . l.ender. Any notice to Lender shall be given by first class mail
to Lender’'s aridr:ss stated herein or any other address Lender designates by
notice to Borrrwir., Any notice provided for in this Security Instrument
ghall be deemed Zo have been given to Borrower or Lender when given as

provided fn this pacasraph.

13, Governing Law; ©cverability. This Security Instrument shall be
governed by federal law and the law of Illincis. In the event that any
provision or clause of tnir Jecurity Instrument or the Agreement conflicts
with applicable law, such 02nflict shall not affect other provisions of this
Security Instrument or the Ajr:eanent which can be given effect without the
conflicting provision, To this end the provigions of this Securirtry
Instrument and the Agreement are do.c.iared to be severable.

14, Assignment by Lepder. Lenorr may assign all or any portion of its
interest hereunder and its rights grancszd herein and in the Agreement to any
person, trust, financial institution o1 <orpeoration as Lender may determine
and upon such assignment, such assignee cheil) thereupon succeed to all the
rights, interests, and cptions of Lender he.ein and in the Agreement, and
Lender shall thereupon have no further oblig/zions or liabilities thereunder.

15, Transfer of the Property or a Beneficl.l lrterest in Borrower; Due
on Sale. If all or any part of the Property or apy interest in it ig so0ld
or transferred (or if a beneficiel interest in Boriover is scld or
transferred and Borrower is not a natural person) witaout Lender's prier
written consent, Lender may, at its option, require immn:diate payment in full
of all sums secured by this Security Instrument. However, :this option ghall
not be exercised by Lender if exercise is prohibited by feder»? law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowver rorice of
acceleration. The notice shall provide a pericd of not less than 7v days
from the date the notice is delivered or mailed within which Borro.sr must
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16. Borrover‘s Right to Reinstate., If Borrcwer meets certain
conditions, Borrower ghall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or sagreements; (c) pays &ll expenses incurred in enforcing
this Security Instrument, including, but not limited vo, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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assure that the llen of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and {e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision

of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notlce to Borrower
prior to acceleratlion following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law orovides otherwise). The notice shall specify: (a) the default; (b) the
action “equired to cure the defasult; {(c) a date, not less than 30 days from
the date rthe notice 18 given to Borrower, by which the default must be cured;
and (d) *Lirx fallure to cure the default on or before the date specified in
the notice rev result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furvher inform Borrower of the right to reinstate after
acceleration ana “he right to assert in the foreclosure proceeding the
nonexistence of.z default or any cther defense of Borrower to acceleration
and foreclosure. If the default las not cured on or before the date aspecified
in the notice, Lender'»c¢ its option may require immediate payment in full of
all sums secured by this Zccurity Instrument without further demand and may
foreclose this Security ‘nstrument by judicial proceeding. Lender shall be
entitled to collect all expinses incurred in legal proceedings pursuing the
remedies precvided in this ps-ezraph 18, including, but not limited to,
reasonable attorneys' fees anid .cats of title evidence.

19. Lender in Possession. \po acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
pericd of redemption fellowing Jjudicisi sale, Lender (in person, by agent or

by Jjudicially appointed receiver) shalY %e entitled to enter upon, take
possession of, and manage the Property (n< to collect the rents of the
Property including those past due. Any r<nts . ccllected by Lender or the
receiver shall be applied first to payment ¢c¢ the costs of management of the
Property and collection of rents, including,., »uc not limited to, recelver's
fees, premiums on receiver's bonds and reasonabls astorneys' fees, and then
to the sums secured by this Security Instrument. No*hing herein contained
shall be construed as constituting Lender a mortgape~- in possesasion in the
absence of the taking of actual possession of the Pioyerty by Lender pursuant
to this Paragraph 19. In the exercise of the powers FerZin granted Lender,
ne liability shall be asserted or enforced against Lender, ‘all such liability
being expressly walved and released by Borrower,

20. Release. Upon payment of all sums secured by this Si:cuirity
Instrurent, Lender shall release this Security Instrument.

21, Walver of Homestead. Borrower waives all right of homestira
exemption in the Property.

22. No Offsets by Borrower. Ko offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amocunts due under the Agreement or this Security Instrument or from
rerforming any other obligations contained therein.

23. BRiders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrunent, the
covenants and agreements of each such rider shall be incorporated intc and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrower nnd recorded w;th f}.c
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STATE OF ILLINDIS, oo ke County 88:
s v a

Sitvid v , & Notary Publ.‘.c in and for said ,
Marlo V°P‘B}&¥1cﬂ"’ state, do hereby certify that __WARTIN . Yo LALUs Viee Do, Lent ‘

Core EHeeer + personally known to me to be the
sam’ p- rson{s) whose name(s) is (are) subscribed to the foregeing instrument,
appearrl before me this day In perscn, and acknowledged that ___i_,ﬁ___
8igned ~n\ delivered the sald instrument as .iz:.- free and voluntary act,
for the usis and purposes therein set forth.

Given wer my hand and offlcial seal, this / mé% day of
L ek L, 193,

My Commission ev_.ires: }ij A gé(gz Z_/f[if./(,(/{
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ALTA EXTENDED COVERAGE OWNERS AND LOAN POLICY STATEMENT -~

. : RIS e
Hovroud -0 Uy 19T

Commitment No.

Date:

The undersigned hereby certifies with reference to the premises described in the above numbered commitment:

1. That to the best knowledge and belief of the undersigned

The charges for all labor and materials that may have been furnished to the subject premises or to the

improvemenis thereon, within the last six (6) months, have been fully paid,

b. Al contracts for the lurnishing of labor or materials 1o the subject premises or improvements therecn have
been completed and lully paid;

. There are no security agreements or leases affecting any goods or chattets that have become altached or
that will at any later date becomae attached lo the fand or improvements thereon as fixtures, that have not
been 1y nerformed and satistied;

d. That the or'y occupants of subject premises, are the undersigned (sellers or purchasers). If other than seflers
or purchaseis, expiain interest held.
That there are'ny unrecorded contracts, deeds, mortgages, leases. ot options atfecting the premises;

e.
except as follows:
. That in the event the vndrrsigned is a mortgagor
a. That the mortgage ot trus: deed to be insured under the referenced commitment number and the note or
bond secured thereby are gr~od and valid in all respects and free from all defenses;
b. That any person purchasing.s2ia mortgage and note or bond, or any of them, or olherwise acquiring any
interest therein, may do so in‘relia~~a upon the truth of the matter herain recitled,;
That this certification is made fo’ the purpose ol better enabling the legal holder of said securities to sell,
purchase or otherwise dispose of thie same freely at any time and so as lo insure the purchaser, transferee, or
pledge thereaf against any claim of acienice thereio by the hews’ personal representative or assigns of said

maker.

C.

The undersigned makes the above statements for the purpose of inducing RE| Title Guaranly 1o i1ssue the subject!
Extended Coverage Owners or Loan Policy pursuarnt to the referenced Commitment.

Seller or Owner (Individuals) "yrchaser (Individuals)

b ﬂff\ d : J{fé,‘ﬁ ¢?'" J/'\, : (Seal}
.y//CLg/fz’-w O J@éa{,t (Seal)

(Corporations)

IN WITNESS WHEREGF, _ IN WITNESS WHIREOF, .
has caused these presenis to be signed by its

President and attested

{Corporations)

has caused these presents o be signed by its ______.
President and altested e e e

Secretary tobyils L __l.o.___ Secretary

under its corporate seal on the‘akove daie.

to by its
under its corperate seal on the above date.

(Trustiees) {Trustees)

The above statements made by - The above siatements made by
not persocnaily —

not personally

but as Trustee under the Trust Agreemen! known as but as Trustee under the Trust Agreement known as

TrustNo. .. on the above dale by virtue of Trust No. _. —. On the above date by virtue of

the written authority and direclion of the beneficiaries the written authonty and direction of the beneliciaries

under the trust. under the trust.

(Seal) N e e (Se2@I}

LENDER'S DISBURSEMENT STATEMENT -— The undersigned hereby certifies that the proceeds ol the loan
secured by the morigage to be insured under the loan policy to be issued pursuvant to the above commitment were
fully disbursed to or on the order of the mortgagor on of — 19.......; and, o the best
knowledge and beliet of the undersigned, the proceeds are not to be used to finance the making of future
improvaments or repairs on the land. You are hereby authorized to date down the above commitment to cover the

date of said disbursement.

Signature
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MORTGAGE. EXONERATION RIDER

This MORTGAGE 15 excecuted v/ Bunk of Ravenswooa, not personuily ot as Trasuiee as
atoresald in the esrcise of che rower and authority conferred upoun aia vested Jn it
a3 such Trustee (and said Bank ¢ lavensSwood, hereby warrants wiat 15 poSsessebs 1d1a
power and authority w execute Uds mstrument}, and it 31 expressly unaerswod ayy
agreed that nothing hereln or 1n g2yt Note 0Ontalned shall Le Colstrues b ue:n.),nx_i::'-
any liabilicy on the said Trustee or o7 said Bank of Ravenswood personally mw pay thwe 3
sald Note Or any IMuerest thdat may aoCrue thereon, or any lboentedneLt  aCCraing
hereunder, or t perform any oovenant either express or impliea herein containea, orfe
on account of any warranty or indemnif icailion made nereuncer, ail suG, Sialliily, 1l
any, belng expressly walved by Mortgagec and 0y every person now or nereatter cuamung“—:
any right or secur ity nereundger, and that so fdr as the Trustee and 1S SUOCeS3IE S al il
Aald Bank of Ravenswood peraonally are coneernes’,/the legal Jjwolder or lwluers or saia
Note and the owner or owners of any inoebtedness $O0cuing Dereunaer nail Juok oLl
to the premises hereby conveyed for the payment (hereof, by the enforcement ot the
lien hereby created, in the manner herein and in =£iid Mhre provioed Or LY action
enforce the personal liability of the guarantor, if any.




