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equity of redemption as a homestead, appoint a receiver, with
power to manage and rent and to collect the rents, issues and
profits of sald Premises during the pendency of such foreclosure
suit and the statutory period of redemption, and such rents,
issues and profits, when collected, may be applied before as well
as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or octher items necessary
for the protection and preservation of the Premimes, including
the expenses of such receivership, or on any deficiency decree
whether there be a decree therefor in personal or not, and if a
receiver shall be appointed he shall remain in possession until
the expiration of the full period allowed by statute for
redemption, whether there be redemption or not, and until the
issuance of a deed in case of sale, but 1f no deed be issued,
until the ‘expiration of the statutory period during which it may
be issued aa¢ no lease of said Premises shall be nullified by the
appointment ¢ entry in possession of a receiver but he may elect
to terminate any lease junior to the lien hereof; and upon
foraclosure of 37134 Premises, there shall be allowed and included
as an additional irdobtedness in the decree of sale all
expenditures and expenses together with interest thereon at the
default rate set forth ir the Note for which this Mortgage is
given as security, which way he paid or incurred by or in behalf
of the Mortgagee for attuirey's fees, appraiser's fees, court
costs and costs (which may 7 estimated as to include items to be
expended after the entry of {he decree) and of procuring all such
data with respect to title as he Mortgagee may reasonably deem
necessary either to prosecute such suit or to evidence to bidders
at any sale held pursuant to such decree the true title to or
value of said Premises; all of which rforesaid amounts together
with interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with

(a) any proceedings, including a probate or wankruptcy proceeding
to which either party hereto shall be a partcy by reason of this
Mortgage or the Note hereby secured; or (b) prerarations for the
commencement of any sult for the foreclosure he'eof after the
accrual of the right to foreclose, whether or noi actually
commenced; or (c) preparations for the defense of o Intervention
in any suit or proceeding or any threatened or conterplisted suit
or proceeding, which might affect the Premises or the security
hereof. 1In the event of a foreclosure sale of said Premises
there shall first be pald out of the proceeds thersof all of the
aforesald items, then the entire indebtedness whether due and
payable by the terms hereof or not and the intereat due thereon
up to the time of such sale, and the overplus, if any, shall be
paid to the Mortgagor, and the purchasar shall not be obliged to
sae to the application of the purchase money.

7. Extenaion of the time for payment or modification or
amortization of the sums sscured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgagor shall not
operate to reslease in any manner the liability of the original
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Mortgagor and Mortgagor's successor in interest. The Mortgagee
shall not be required to commence procesdings against such
successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured hy this Mortgages by
reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest,

8. This Mortgage is security for the payment of a certain
Note bearing sven date herewith sxecuted by Mortgagor in faver of
Mortgages. All of the agreements, conditiona, covenants,
provisions and atipulations contained in said Note which are to
be kept and performed by Mortgagor are hereby made a part of this
Mortgaos to the same sxtent and with the same force and effect as
it they wore fully set forth herein, and Mortgagor covenants and
agrees to Knep and perform them or cause them to be kept and
performed w.rictly in accordance with their terms.

9. In tha svent the enactment or expiration of any faderal
or state laws which have the effect of rendering any provision of
the Nota or Mortgags unenforceable according to its terms,
Mortgagee, at lts opcion, may declare, without notice, all sums
secured hereby immediately due and payable, and apply toward the
payment of said mortgags, and the gaid Mortgagee may also
immediately proceed to forsclose this Mortgage, as provided in
Paragraphs 5 and 6 hereof.

10. Any forbearance by the Mortgagee in exercising any right
or remedy hereunder or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of jasurance or the payment of
taxes or other liens or charges by the liortgagee shall not be a
walver of the Mortgagee's right to accelerate the indebtedness
secured by this Mortgage.

11. All remedies provided in this Mortgagas are distinct and
cumulative to any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised ccncurrently,
independently or successively,

12. The covenants contained herein shall bind and. tlia rights
hereunder shall inure to, the respective successcrs and aserigns
of the Mortgagee and Mortgagor subject to the provisions ct
paragraph 3 hereof. All covenants and agreements of Mortgagor
shall be joint and several.

13. Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail
addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to the Mortgagee as
provided herein and any notice to the Mortgagee shall be given by
certified mail, return receipt requeated to the Mortgagee's

6
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address stated herein or to such other address as the Mortgagee
may designate by notice to Mortgagor as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been
given to Mortgagor or the Mortgagee when given in the manner
designated herein.

14, Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to
Mortgagor, Mortgagor shall pay all costs of recordationa of any
documentation necassary to release this Mortgage.,

15. Mortgagor hereby waives all right of homestead exemption
in tha Premises and grants to the Mortgagee the right to inspect
the Prerizss at all reasonable times and access tharetc ahall be
permittea /v that purposas,

16. Morigyzgnr assigns to the Mortgagee and authorizes the
Mortgagee to negotliate for and collect any award for condemnation
of all or any part of the Premises. The Mortgagee may, in its
discretion, apply ary such award to amounts dus hereunder, or for
restoration of the Frerlises.

17, This Mortgage marzll be governed by the laws of the State
of Illinois., 1In the svent urie or more of the provisions
contained in this Mortgage aiall be prohibited or invalid under
applicable law, such provision stall be {neffective onli to the
extent of much prohibition or livalidity, without invalldating
the remainder of such provision vz the remaining provisions of
this Mortgage,

18, It I»s the intent hereof to ssiure payment of the Note
whether the entire amount shall have baer advanced to the
Mortgagor at the date hereof or at a later Jzte, or having been
advanced, shall have been repaid in part and farther advances
made at n later date, which advances shall in .5 avent operate to
make the principal sum of the indebtedness greatst than the
original principal amount plus any amount or amounts 4hat may be
added to the mortgage indebtedness under the terms af this
Mortgage for the purpose of protecting the security. “ il future
advances made ln accordance with the terms of the Note rnall be
secured hareb{ and the date of such future advances shall rot
effect the priority of this Mortgage,

19. This Mortgage is a Sacond mortgage and shall have
priority over any other mortgages made by Mortgagor, except for
the firast mortgage to Heritage Bank of Oak Lawn,
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IN WITNESS WHEREOF, the undersigned have executed this
Second Mortgage as of the day and year first above written.

MORTGAGOR(S) MORTGAGEE (8S)

BRIAN SMETANA + RICHARD O N

-

oy ‘ | 0. .
.-i".){‘\ﬂ' 2 /}/:{ 7o S [;I;H e’ (ﬁé i
CaWl SMETANA DIANE M. OLTMANN

STATE OF TLL/NOIS )

- ) 88
COUNTY OF &, A4 )

I, ___ 320l Aetan €
ﬂa}d county In the State

- , & Notary Public in and for
efcrasaid, DO HEREBY, CERTIFY THAT
BTNV X A oy LR TP L A AL L

IR J A , Nt are persondlly known to me to
be the same person{s) whose naunse are subscribad to the foregoing
instrument, appeared before me tiiir day in person and

acknowledged that they signed and dslivared the said instrument
as their own free and voluntary act zs aforesaid, for the uses
and purposes therein set forth,

GIVEN under my hand and nctarial seai *nia ‘g}xdiday of
“l.(n\‘;"‘( ’ 1989-

 Jdtd S

Notary Publle”

My commission expires:

§42:95




