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the Premises.

() There are no existing prior assessments which ar¢ unpaid and
g\onaagor has no knowledge o! any pending or conlempiated asssssments against tho
romises

113  Hezardous Material.  Mortgagor shall Indemnify and hold Morigages
harmiess from and againt! any and el losses, liabililies, damuges, Injuries,
costs, expenses (including altorney's fees and costs ol liligation) and claims ol
any and every kind whatsoaver pald, incurred or sutered by or asuerted against
Mortgagor for, with rospect to, or as a direct resull of the presence of any
hazardous, loxic or dangerous substance, waste or material defined a3y such under
any Federal, slate or local slatute (*hazardous material®), which s on, under or
over the Premises or any part thergof, or the occurrence of any evenl which would
be deemsd under any Federal, gtate or local siatule as a releaso or dJisposal of a
hazardous material ont, under or
Irom the Prerilras or any part thereof,

i, DEFAULT ANG FiVMEDIES

201 Event of Le'ault. The occurrence of any one of the following events shatt
constitute an Evant ol Deigun hereunder:

{8) Morgagor 1al'z o pay any Inslaliment of principal or interost, or
of principal and inlerest, or ooy pan thereof, payable under the Note, when and
ag the sama shall become due ana ruable;

(b) Morigagor fails o piv any other sums covenanted to ha paid by
Mortgagor undor the Note or this (Morgage, or any olher porlion of the
Indeblodnoss, when and as the same shall becorn dus and payable;

(c) Any waranly, reprosontation or uistemant of Mortgagor, or which Is
or has been mado on behall of Morigagor, in tsx Mortgage, or I any other
document, alfidavit, corlilicate or othar instrumert  now  ©Of hereatter ovidencing,
socuring or otharwise rolating to the Indebledness < the Premises, or any part
thereol, proves untrus or misleading in any matorial respac!;

{d) Any ovont occurs under any Instrument, mortgaja or agresmeont given
or made by Morigagor 10 or with any third pary which 'wou'd aithorize the
accoloration of an Indebtedness o such third party,

{©) The Premisos are subjocted to actual or threatensd wasty. or all of
any part thoreof I8 romoved, demolished or allered without the hor wrilten
consent of Morigages, which consont may be withheld for any reason, whuther or not
unrgasonablo or arbitrary, or for no roason;

(@) Morlgagor falls to keop, observe, perform, carry out and exoculo in
evory particular the other covenanls, agreements, obligations and condilions
contained in this Morlgage, tha Note, ihe Loan Commilment or any other inslrumeont
now or hergaller evidencing, secuting or otherwlse relating to the Irdobtednoss
or any part thereof or defsulls on any obligation i may now or hereallsr have lo
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Mortgage in addition 10 the indebledness; or

() The sale or transfer of () all or part of the Pramises, or any
interest therein, or (i) any beneficial interest in Mortgagor #f Mortgagor is a
cotporation, partnership, trust or other legal entity.

{ It Mortgagor shall voluntarlly fils a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or under any similar
or successor Federal statute relating 1o bankruptcy, Insolvency, arangsments or
reorganizations, or under any state bankruptcy or Ingolvency act or flla an answer
in an Involuntary proceeding admitting Insolvency or inabliity to pay debls, or
it Mortgagor shall fall to oblain a vacation or stay of involuntanr procsedings
brought. for the reorganization, dissolution or liquidation of Morigagor, or if
Mortgnaor shall be adjudged a bankrupt or If a trustee or recelver shall be
appointer! for Morigagor or Mortgagor's property, or it the Premises shall become
subject tu the jurisdiction of a Federal bankruptey court or similar stale coun,
or it Moricaoor shail make an assignment for the benefit of Borrower's creditors,
or Il there is &n_ attachmenl executive or other {udiclal selzure of avy portion of
Morlgagor's asseis and such selzure is not discharged vithin thifty (30) days.

() There snall occur any breach, default or event of default under any
document or instrumeni -evidencing or securing any other Indebladness secured by
all or any part of the Premises.

2.02 Rights of Mortgages Unon Default. Upon the occurrence o! an Event of
Detault, Mortgagee, at its aptlon, may ¢o any one or more ol the following:

(a) Declare the Indebtednass to be Immediately due and payable without
notice 1o or demand upon Mortgagor, and. may proceed to protect and enforce all
ighte by any aclion at law, suit InCeoully or other approprigte proceeding,
whether for the specific perlormance of any ugreement contained herein, or for an
injunclion against the violation of any of (1 terms hereol, or In aid of the
oxercise of any power granted hereby or by law;

{b) Enter upon and take possession "% the Premises withoul the
appointment ol a receiver, or an application therefor, £t collect and receive the
ronts, incomes, Issues and profits of and from the Prenlsas, and Morlgagee is
hereby conslituted and appointed as the atiornay in fact of Matgagor to manage and
operate the Premigses and to collact all such sums. After deducling from the sums
8o collected all expenses of taking, holding, managing and opeiatiin- the Premises
(inctuding compansation for the services ©! all persons employed 707 any of guch
purposes), the net amount so coliected shall be applied toward the I <obledness;
provided that nothing herein contained shall be construed to obligate. ‘Mortgages
to discharge or perform the duties of & lendlord to any lenant or to mpose any
liability upon Morigagee as the result ol any exercise by Morlgages ¢f its rights
under this Morigage, and Morigagee shali be liable 1o account anly for the rents,
incomes, issues and profits aclually recelved by Morigagee;

(c) Apply lor the appoiniment of a racelver of the renit, incomes,

issues and prolls of and from the Premises, withoul nolice to Mortgagor.
Mortgageo shall be enlitted to the appointment of such receiver as a matler of
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right, without regard to the value of the Premises as security for the Indoblodness
or the solvency of Morigagor or any person or legal enlity, If any, which may be
liable for the payment of all or any part of the Indebtadness;

2.0 Restoration of Parties. In the evenl Mortgagor shali have procesded to
onforca any right or remedy under this Mortgage, and such priceedings are
disconlinued or abandoned for any reason, the Morigagor and Morigagee shail
Immediately be restored to their former positions and rights hereunder, and all
rlgi‘hts plowers and remedies of Morigages shail conlinue &s If no such proceeding had
taken place.

204  Subrogation. To the full extent of the Indebledness, Morlgages Is
hereby subrogated lo the liens, claims and demands, and to the rights of the ownars
and helders of each and every llen, claim, demand and other encumbrance on the
Pramisae which ig pald or salislied, In whole or in part, oul of thy proceods of
Ihe Inzehlednoss, and the respective liens, claims, demand: and other
oncumbrenses shall be and each of them Is hereby preserved and shall pass to and bo
held by ~Morigagee as additional collateral and further securlty for the
(ndebledness, 1o the same extent they would have been preserved and would have been
passed to and /nald by Morigagee had they bsen duly and (egally assigned,
transferred, set cvar and deliverod unto Morigagee by assignment, noiwilhstanding
the fact that the same rnay bo satislied and cancelled of record.

205 Remedies Cumulative. Each of the righls of Morlgagee under this
Morlgage and the Note Is @eparate and distinet from and cumulative to all olher
rights herein and therein gran‘ed, -and all other rights which Morlgajjee may have
in taw or equily, and no such right siaii be in exclusion of any other.

206 No Waiver. No modincation or walver by Mortgagee cf any right or
remedy under this Morlgage shall ba eifarilve unless made in wriling. No delay by
Mortgagee in exercising any right or remiedy hereunder, or otherwise afiorded by
taw, shalt operate as a walver thereo! or prenlude the exercise thersof upon the
occurrence of an Event of Default. No faituz” by Mortgagee to insist upon the
strict performance by Mortgagor of each and ¢very  covenant and agresment of
Mortgagor under the Note or this Mortgage shall cunstitute a waiver of any such
covenant or agreemenl, and no waiver by Morgagee oi-any Evenl ¢f Delault shall
conslitute a walver of or consent 1o any subsequent Everi.-of Default, No failure
ol Mortigagee 1o exerclse its option 1o accelerate  ‘the malurty of the
Indebledness, nor any forbearance by Mortgagee before or eher the exercise of
such optlon, nor any withdrawal or abandonment by Mortgagee o any action of or
sale upon foreclosure hereunder or any of Hs rights under sucn- iction or sals,
shall be construed as a walver of any option, power or right ¢f Morigagee
hereunder.

Il GENERAL PROVISIONS

3.0 Mortgagor as Tenant Holding Over. So long as the Indeb'edness, or any
part thereof, remains unpald, Morlgagor agrees thal possession of the Premises by
Mortgagor, or any person claiming under Morgagor, shall be as tenant under
Mortgagee. and, In case of a sale upon foreclosure as provided In this Morigage,
Morlgagor and any person In possession under Mortgagor, as to whose Inlerest such

14
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sale was not made subject, shall, at the oplion of the purchaser at such saie, lhon
bocome and bo tenanis holding over, and shall forthwith deliver possesaion o such
purchaser, or be summarily disposgsessed in accordance with the laws ¢pplicable to
tonants holding over,

CORY |
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L !
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3.02 Interest Not to Exceed Maximum Allowsd by Law. Anyihing in the Note, the
Loan Commitment or this Morigage lo the contrary nolwithstanding, it is understood
and agread by the parties that il by reason of acceleration or otherwlse, interost
paid or contractod to be paid by Morigagor on the Indebledness or any part thereo!
shall exceed the maximum amount permitied by applicable law, then at tre oplion of
Morigagee, the Indebledness shall immadiately become due and payeblo In full,
unless such oxcoss amoun! may he aliocated as additional Interes! previously
accrued or othorwise allocated or cradiled 80 as not o exceod the maximum amouni
pormiedt by law, in which event such excess shall be so allocated or crodited;
providea - that {his senlence shall not operate I thero is no apglicable law
limiting” e amoun! of interas! which can be paid on the Indebledness or If no
vaury doierst is avaliable to Morgagor. Al Interest charges provided for in this
Mortpage shal’ b calculated on the basis of a 380 day year.

3.03 Sevaekility. It any provision, paragraph, santence, clause, phraso or
word of this Mortgage or the application thereo! In any chcumslance, is held
invalid or unonforceatio, tha validity and enforceabilly of tho remaincler of this
Mortgago, and of the raplication of any such provision, paragraph, senlence,
clauso, phraso or word iy pny olher clrcumstance, shall not bhe afloctyd theraby,
it boing intonded that all vigels, powers and privieges of Morlgagee horoundor
shall bo enforcoable (o the fullest vxie:t permilted by law,

3.04 Assignment, This Mortjage and the Indebledness aro lrooly assignable
by Morigages, and any such assignmonr: by Mortgages shall operate 1o vist in such

assignee the lien hereol upon and to the Pramises and all rights and powers herein
conlorred, Without limiting the genurelity of the f(oregoing, Morigagor
acknowledges that Morigages may, at any tinu _and from time to timy, sell this
Morlgage or any Intoresi heroin, plodge or -Gasign-this Mortgage or eny Inlerest
horein as socurity In connoction with any financing &r’angement or enler Iinlo any
participation or similar cooperative arrangements with respee: herelo,

3.05 Walver of Homestsad., Mortgagor, for himsel! and family, heigby walvos
and renounces any and all homesioad and exemplion righls whick he or his family may
have undor or by virtua of the Conslitulion or the laws of the Un'led S.ates or of
any state, in and to the Promisos as against the collection of sl riourds secured
hereby or any part thereol, and does iransfor, convey and assiyr ‘o the holder
horaof & sufficiont amount of such homestoad or exomplion as may Lo allowed,
including but not limited to such homestead or exomption as may be @8> apart In
bankruptey, up to an amount sulficiont to pay the amounts secured hersby In full
with all cosls of colleclion, and does hereby direct any trusiee in  bankrupicy
having possession of such homostead or exemption to deliver to Morlgagee A
sulficient amount ol properly or monoy sel aparl as sxempt to be appled to the
amounts secured hereby and cdoos hereby appoint Morlgageo the atlorney in fact lor
Mortgagor to claim any and all homesiead exemptions aliowed by law.  Morlgagor
hereby warranis thet no one has any homestead rights In the Premises ¢r any part
theraol,
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3.06 Waiver of Rights to Require Marshalling or Separate Sales. Morigagor
hereby walves any and all rights it may have under applicable law ¢ require the
marshalling of assets or of liens or that would require that the Premises to be
sold as separate or unitary tracts, lots or units In the evert Morigagee exercises
its right to foreclose this Mortgage.

3.07 Waiver of Right of Recdemption and Similar Rights. Mortgagor hereby walves
the benefit of all faws now existing or that hereaiter may be enacied providing for
() any appraisement before sale of any porion of the Premises, and (I} the
extengion of time for the enforcement of the collection of the Indvbtedness or
anforcement of this Morigage or crealing or extending a period of redamption from
any sale made in collecting sald Indebtedness. To the full exient, Murigagor may
do se, ilortgagor agrees that Mortgagor will not at any time Ingist upon, plead,
claim ortake the benefil or advantage of any law now or herealter enforced
providing (fer. any appralsement, valuation, slay, extension or redemplion, and
Morlgagor, 1o, Morigagor, 18 hoirs, devisees, representalives, suctessors and
assigns, and (or any and all persons ciaiming any Interest in the Prernises, to the
extent permilted” %y law, hereby walves and releases all rights of redemption,
valuation, appraiserngnt, stay of execution, notice of elestion 1o mature or
declare due the whole of the secured indebtedness and marshalling In the event ol
foreclosure of the liens ereby created. It any such law now enforced, of which
Mortgagor, its heirs, dovisees, representatives, successors and assigns or any
olher person might take -anvantage despite this paragraph, shall hereafter be
ropealed or cease (0 ba enlyrcad, such law shall not thersafter be deemed to
preciude the application of this paragrinh,

3.08 Time of the Essence. ime Is ol the essence with respect to each and
overy covenant, agreament and obligator _of Mongagor under this Morigage, the
Note and any and all other instruments (puw or hereafler evidencing, securing or
othorwise relaling to the Indebledness. 7o *he fullest extent permited by law,
Mortgagor waives all presen! and fulure slalues  of limilation with respect to the
Indebtedness or any part thereo! in any ection or—proceading for thn purpose ol
enloicing this Mortgage or any rights or remedies hereuider.

3.09 Power of Mortgages to Reconvey or Conruent, Withou! affecting the
liability of Maorigagor or any othor person for the paymen, ol the Inclebtodness or
any parl thoreo!l, including such of the Indebledness as may e dus et the lime ol
or after any reconveyance of the Premises 1o Morgagor, ¢r ‘he lien of tivs
Mortgage upon any remainder ol the Premises which has not beei-¢7 rsconveyed for
the full amount ol the Indeblodness than or (hereafter sacurea -niteby, or the
rights and poweors of Mortgages with respect to such remainder of (tha Premises,
Morigagee may, at its oplion, do any one or more of the following: (! velease all
or any part ol the Indobledness; (i) extend the time or otherwise aller the terms
ol payment of all or any part of the indobtodness; (i) accept additional or
substitute saecurity hereunder; (iv) substilute for or rolease all or any part ol
lho Promises as security heroundar; (v} reconvey to Morlgages all or any part of
tho Premisos; (vi} consent to tho making of any map or plat of all or any part of the
Promises: (vii) join In the granling o any easement upon all or any part of the
Prernises, (viii) join In any extonsion agreement or any agreement subordinating
or otherwise atfecling the lien or charge hermot or the priority thereo!,
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3,10  Successors and Aseigns. Each and avery covenani, vearranty and
agreament of Mortgagor herein, it Mortgagor be more than one, shali by jointly and
soveorally binding upon and senforceable against Morigagor, and each of them. As
used herein the terms ‘Morigagor and ‘“Mortgagee' shall Inclutie the named
Morigagor and the named Morigagee and thelr respective helrs  executors,
administrators, legal representatives, successors, successors in litle and
assigns.

311 Mortgage Tax. In the event of the enactment after the date of this
Morigage of any law of the United States or of the state in which the ®remises are
located or any political subdivision thereof deducling any Hen from the value of
the Premises for the purpose of taxation, or imposing upon Mortgagee the payment
of ba whole or any part ol tho laxes or assessments or charges or llens herein
required to be pald by Mortgagor or Imposing a slamp or olher documentary tax on
this Mor'gege or the Note or the Indebledness secured heraby or otherwise changing
in any wry ‘the laws relaling 1o the taxallon of mortgages or debts secured by
mortgages or @ Morigagee's interest in the Premises, or the manner ol collection
ol taxes, so as ‘c affect this Morigage or the indabtedness secured hereby or the
holder thereof, then~and in any such eveni, Morigagor upon demand by Morigagee,
shall pay such tfaxes or assessments, or reimburse Mortgagee therefor, provided,
however, if In the ocpiron of counsel for Morigagee () # might be unlawlul 1o
require Mortgagor to make such payment or (i) the making of such payment might
result In the imposltion oi-iriarest beyond the maximum amount permited by law,
then and in such eveni, Moigegee may elect, by notice in wrting to Morlgagor, fo
declare all of the Indebtedness cecured hereby to be and become cdue and payable
thirty (30) days from the giving of such notice.

3.12 No Liens. Morigagor shal' pay when due all claims for lator performed
and materials furnished In connection (with the Premises, and shell keep the
Premises Iree from llens of mechanics, ‘muteriaimen, laborers and others, from
llens under any Federal, stale or local envicomental statute, and from all other
lieng, charges, morigages, securily agreements and encumbrances other than
encumbrances permitted hereunder and shall extibit io Morigagee upon request,
satisfaclory evidence of fhe payment and discharge o such liens, sharges, and
ancumbrances.

313 No Further Encumbrances. Mortgagor shall rof, withoul the prior
written consent of Mortgagee, create, suffer or permit to be /Created or to exist
any mortgage, deed of trust, security interest, or other encumbranca of any kind
whatsoever upon ali or any part of the Premises, whether junior, - secondary or
subordinate or senior or prior to the lien of this Morligage. To ‘re_extent the
Mortgagee has consented or so consenis 1o any further encumbrancus,  Mortgagor
shall perform all of its obligations with respect 1o such encumbrances, including
without limitation payment when due of all principal, Interest and other
indebtedness secured thereby, and Mortgager shall furnish Mortgagee wilth copies
of all checks or other payments made to the hoiders of such encumbrances.
Mortgagor shall also furnish Mortgageo with copies of all notices ‘eceived from
the holders of such encumbrances, including bul not limited to noices claiming
lhe existence of a default thereunder or giving notice of a condition which with
the passage of time would give rise to a default thereunder.

17
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3.14 Uniform Commercial Code Security Agresment. This Morigage Is intended
1o bo a socurity agreemont pursuant to the Uniform Commercial Code for any of (he
ftems specified above as part of the Premises which, under applicable lawv, may be
subject lo & securly Interest pursuamt to the Unilorm Commerclal Jode, and
Morlgagor hereby granis Mortgagos a securlty Interest in said items.  Mortgagor
agroos that Morlgageo may flle this Morlgage, or a roproduction thoreol, in fho
rarl osiale rocords or other approprisie index, as & linancing stalemot for any
ol the ltems specilied abovo as part of the Premises. Any reproducion of this
Morligage or of any ather security agresment or financing statemen! shrll be
sulliclent &8 & financing siatement. In addition, Mongagor agrees to ecocule and
daliver to Morigages, upon Martgagee's reques!, any financing statemonis, as well
As oxtenslons, ronewals and amondments thereof, and reproductiors of this
Mortgage In such form as Morigagee may require to perfoct & securily interas! with
respect t0 sald items.  Mortgagor shall pay all costs of fliing such financing
stalomonia ' and any oxionsions, ronawals, amendments and reloases theroof, and
shall pay all roasonable cosls and expenses of any record searches I financing
statoments ficrioagee may reasonably require.  Without the prior writtan consont
ol Morlgagoo, ‘Mrigagor shall nol creste or sulfer 1o be created pursuant to the
Uniform  Commerciel Codo any other security Interest in sald ltemy, including
taplacemonts and aduiiions thoreto.  Upon Mortgagor's breach of any :ovenant or
agroomont of Mortgagor- conlained In this Morigage, including the coveninis to pay
whon due ali sums sacurcd by this Morlgage, Mortgageo shall have the romedios of
a socured party under the Uriarm Commarcial Code, and at Morgages's option, may
also Invoke tho remedies previusd in paragraph 2.02 of this Morigage as 1o such
itoms. In oxercising any of said ramedies, Morigagee may proceed againsl the loms
of reai properly and any llems o peraonal property specilied above as part of the
Promises separalely or together anc in any order whalsoever, withoul in any way
affecting the avallablity of Mortgageae's 'romedies under the Uniform Commergial
Code or of tho remadies provided In paragragn Z.02 of this Mortgage.

3.15  Construction Loan Provislons. < Morigagor agress 1o comply with the
covananis and conditions of the Constructionn Loz, Agreement, it any, which is
heraby Incorporated by roference in and made a purt of this Mortgage. Al advances
made by Morlgagee pursuant 1o the Constructiocn Loan Agrgement shall be
indebledness of Mortgagor secured by ihis Morlgage, »id such advanzes may be
obligatory as provided in the Construction Loan Agreement ~All sums disbursed by
Mortgagee prior to completion of the improvements to proies the securly of his
instrument up to the principal amount of the Note shali be treatsd .as ciisbursements
pursuant to the Construction Loan Agreement,  All such sums-shal bear interest
from the dale of disbursement at the rate slaled In the Note, .uriess coilection
irom Mortgagor ol Interest al such rate wouid be contrary to appiicable law In
which event such amounts shall bear Interest at lhe highest rale which may be
collected from Morigagor under applicable law and shall be payablea upon nolice
from Mortgagese to Morigagor requesting payman! therefor.

From time fo lme as Morgagee deems necessary to protect Morigagee's
interests, Mortgagor shal, upon request of Morlgagee, executs and deliver 1o
Mortgagee, In such form as Morigagee shall direc!, assignmonts of any and all
rights or claims which relate to the construction of the Premise: and which
Mortgagor may have against any party supplying or who has supplied labor,
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materials or services in connection with construction of the Premises. In case of
breach by Morigagor of the covenants and conditions of the Consliuction Loan
Agreement, Mortgagee, at Morigagee's option, with or withoul eniny upon lhe
Premises, () may Invoke any of the rights or remaedies provided in the Construction
Loan Agreement, () may accelerate the sums secured by this Morigage and invoke
thase remedias provided in paragraph 2.02 hereof, or (i) may do both.

3.16 Captions. Tilles or captions of articles and paragraphs contained In
this Morigage are Insertod only as a matter of convenlence and for reference, and
in no way deline, limit, extend or describe the scope of this Morigage or the
intent of any provision hereof.

3,17 Number and QGender. Whenever required by the context, the singular
numbar shall include the plural and the gender of any pronoun shall inciude the
other goriders.

3.18_ _Reconstruction of Premises. Anything herein contained 1o the contrary
notwithstandirg, ' In the evont of any loss or damage lo any portion of "he Premises
due to fire or cwer casually, or In the event halt the Premises, or any portion
tharool, are taken nr-damagoed under the power of eminent domain or by ¢ondomnalion
or any lransaction billen of condomnation, ail proceeds received Ir. conngction
with any such casuaiiy damage, eminent domain or condomnation (the ‘Proceeds")
shall be doposited with Murtgsgoo and shall be used 10 reimburae Morigagoer for the
cost ol rebullding or rosiGiziion and operalions of bullding and Impravements on
the Premises. The bulldings and improvements shall be 80 restored o rebuilt as
to be ol at least equal value &’ subsiantially the same characier as prior 10 such
damage ot destruction. In the evon'-Morigagor I8 eniitled (o reimbursement out of
such procoods, such procoods shall be disbursed to Morlgagor through a
Conslruction Escrow establishad with a (Tila Company accoptable lo Morgagoe from
time 1o time, upon Morlgageo and Escrowae being furnished with such bullding
pormils, architect's certificates, walvers Ol lsn, conlraclors' sworn  slatements
and other evidence of cost and o! payments as iAcrigages and Escrowes mily reasonably
require and approve.  Morlgageo may, in ils discreilon, requost that ayments lor
the cost ol construclion be made direclly to_ eay contractor, tubcontractor,
materlal man, or to any vendor of fixiures and equipinen!. In the evon. the cost of
rostoration oxceads the amoun! of the Proceeds, Mortgezor shall be roquired 1o
dopesit with Mortgageo a sum of monoy oqual fo such dafigiency prior tc tho starl
of restoration. In tho ovont tha Procoods excesd tha carl of restoration, such
oxcass shall bo applied as a prepaymont of the Loan. Corstrustior shall begin
within threo (3) months from the date the Proceeds are deposiius v Morlgagoe.
In the ovenl Martgagor is in default, the Proceods of any 8such ineuranice policy or
policios shall, al Morlgngoo's option, be appled to the indeblodreas securod
haraby. Anything heroin  contained 1o the contrary notwithstanding, i, in the
solo judgment ol Morigagoee, thoro Is roasonablo doubl as 1o Morigagor's ability
1o ¢complote construclion of the bullaing and improvements, or If ‘sstoratlion s
notl commencod within three (3) months aler any such loss, damage, fire, casually,
condomnation or eminent domain 1aking a¥ Proceeds shall be adpliod as a
prapaymoent of the Loan.

This Commarcial Morlgago, Securlty Agreement and Assignment of Leases and
Renls is executed by CHICAGO TITLE AND TRUST COMPANY, NOT PERSONALLY, BUT SOLELY
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AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 18, 1989, AND KNOWN AS TRUST NO.
1093595, and It is expressly understood and agreed by and between 1he parlies
hareto, anything herein to the conlrary notwithstanding, that each and all of the
warranties, Indemnities, representations, covenants, undertakings and agrsements
herein made on the part of the Trustee while in form purpoiting to be the
warranlies, indemnitles, representations, covenanis, underakings and agieements
of sald Trustes are neverlneless each and every one of them, made and inter ded not
as personal warranties, Indemnities, representations, covenants, undurtakings
and agreements by the Trustes or for the purpose or with the intention of binding
said Trustea personally but are made and intended for the purpose of binding only
that portion of the Trust property specifically described herein, aid this
instrument is executed and delivered by said Trustee nol in ils own right, but
solely in the exercise o! the powers conferred upon it as such Trustee, and that no
personal liabllity or personal responsibility ls assumed by nor shall al uny time
he asszried or enforceable against such Truatee on account of thig instrument or
on account of any warranty, Indemnity, representation, covenant, undenaking or
agreement” <! the sald Trustee in this instrument contained, either exprussed or
implied, ali sucti oersanal liability, If any, being expressly walved and released,

IN WITNESS WHEREQF, Mortgagor has exacuted this Morigage or has ciused the
sams to be exacuted by its duly authorized represeniatlives, the date and year first
above written.

CHICAGO TITLE AND TRUST COMPANY, NOT PERSONALLY,

IN W ERESS WHEREOE Chago Ditle and Trint Codtipaty, mnet persiamally butas TRy ce 4 diveens .
ol 10 be herwunio alfined and attestod by tr Assistant Secrerary. the day Jit yeaf [OA almve wiricn - -

Corgorate Seal

Y CERTIFY. that the sbus  naiiwed Assistany Viee
personutly krawn to the 1 bt saime i w o
COLNTY OF COUK 1R aie subscribed (0 O Loregieng IERImEn s sach Avsistatil Vice Fresadent (02 snstafl Ses tefufy resiuctively. 4ppwar nd heluig e i dsy
persan i dchnewledged that they signed and delivered the vantd v Twirw i as (et vwis e 2od rolumlasy sctand a the ree i yolustary st of wnl

LY Y Y VYN ety 14 the s ail purpuses therein st lorth, il (e sandt Assotant Secmetary thes oo theie achnuwdadged that wi | Avialem Seqretary,
SAALAS ‘\ u'dnmnl e comanate sl of vand Company, viused e cupuenie swal oF skl Compeny 1he ek o nund iminimicnl an o and Assistant Sevrelarys

i
‘ OFFICIAL SEAL" .,:'" Tree uind voluotary wt atnlus the liwe wiad voluniary wct ol sind Company for the uses and PP therenn wet foth

{  Shella Davenport  » l Scggh AN

¢ Notary Public, State of lingls > RV R PR\ n -
§_ My Cominission Expires 9/2/81 ) B Rty e
AAA L e A KL E 2O

STATE QR ILLINCIS, 1. the umkivgned, w Notany Pubiii in and tur the County and Sl.-‘lge .|'L’¢(‘~u’)n| ‘1_)(’) 113
55 Presnbent gnd Asuistant e retary al the CHICAGE THHLE AND TRUST COMPAR S Crant

C1ITZ6SEes

Vi W LLHIWIIY |

] S8
COUNTY OF COOK |

I, the undersigned, & Notary Public, In and for sald County, in the Stale
atoresald, DO HEREBY CERTIFY, that the above named
personally
known 1o me to be the same perions whose names are subscribed 1o the foregoing

CTI25GER
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instrumeont, appoaret boforo mo this day in porson and severally acknowledged that
thoy signed and dellverad the said instrumeni as such officers of sald Bank and
causod the seal ol said Bank to be thereunto affixed as thelr fres and voluntary

acl and as the fres and volunlary act and deed of sald Bank, as the Truslee
aforosald, for the uses and purposes therein set forth,

GIVEN undor my hand and Nolarial Seal, this day of _

P — S ———

1989.

Nolery Fubllo

o1
4
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EXHIBIT "A"

PARCEL I
Lots 1 and 2 in the Subdivision of Lots 23 to 25, Inclusive, In Cochrany and Bakers
Subdivision of Block 28 in Canal Trustees Subdivision of Section 7, Township 38
l;l:onh. F;ang_e 1 3 East of the Third Principal Meridian, in Ceox County, lilinols,

Ka 45 + Ho

ARCEL i NE
Lot 122 In Cochrans Subdivision of part of Block 21 in Canal Trustees Subdivision

of Secion 7, Townshlp 38 Norh, Range 14 East of the Third Principa Meridian, in
Cook Couniy, Nlinols.

PARCEL 11
Lot 123 in Block 21 in Canal Trusteas Subdivision ol Seclion 7, Townanip 39 Norh,
(kA 2051908 Range 14 East of ihu Third Principal Meridian, in Cook County, lilinols,

WEST GRWD AVE,

PINt17-07=131=-001=~0000
17-07-131-002-0000
17=07~128-003-0000
17-07-128-004-0000
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EXHIBIT B

General taxes for the year 1989 and subseqguent years.

Prepared by and Mail to:

WILLIAM J. RACKQS
One North LaSalle Street
Suite 1618

Chicago, iliinols 60602




