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17th
£ i #
Mllﬁm(m “Hb;r?"fa M& bﬁatﬂrlo M. Tennig,

his u1f

November

W..ﬂ.ﬂ. between the Mogagor,
[herein "Morgagor™), aad the

Honm CLYDK PEDRRAL SAVINUS AND LOAN ASSCCTATION, & feerally chartared auociation whose sikires is 7223 W. Cormak Roud, North Niveryide, Misok

00346 {hetein "Morigapee”).

WITNESSETI!

M Rovenber™t

Monm« have entered inio an Equity Clydel,lne Loan Agresment and {Disciosuss Siatemen! (1he “Agrsement™) dated

89 pursiant to which Mortgagor may from lltpblo 8&%8] ~November 16
Mortgagee sums which thall not in u'n' lulcﬂll vutdanding peincipal balance exgeed § 0

bostow from
. b0 1*Maximum Credit™) plus interost.

Intecest un the sums betrowed pursuant v lhc Agreement pl yable nt bhé Aue and at the timan provided for in the Agrsemant. Al amounts borrowsd uisder Lhe Agteement piue

Noyember 1

intereel thereon must be repaid by

(the "Fina! Maturity Dete.”).

TO SECURE 10 Mortgugee the repayment of the indebindnem incurred punuant to the Agreement, wih intarest thereon, the payment of all uther suma, with inleres Lhereon,
sdvasced in accordance herewith to protect the aecarily of this Morgage, and the performance of the cuvonanis and agreements of Mongagor contained herein and in the

Ajteement, Mumwbnkn ber by mungage, prant and convey (6 Morigagee the Following described property ucated in the County of
» Saate of [finoi:

4
)

LOT 4 [N BLOCK 29 IN PROSPECT PARK COUNTRY CLUB BEING A SUBDIVISION

OF THE SOUTHEAST /4 OF SECTION 11,

EAST 1/2 OF THE NORMEAST 1/4 OF SECTION 11,
11 EAST OF THE THIRO #RINCIPAL MERIDIAN,

Pormanent Tux Number: ~ (8«11-430-019

which has the sddress of

AND THE SOUTH 15 ACRES OF THE

__A06 M, Lonnguist Blvd,, Mc, Prnspect, Iilinois 60056

TOWNSHIP 41 NORTH, RANGE
IN COOK COUNTY, ILLINOIS.

2
%
&

(the “Property Addrear™);

TOGETHER with all 1be improversents aow or herealier crected an the propenty, and alt casements, rights, appuriznances, teals, royslties, inineral, oll and gas rights and
prafite, wates, waler righte, and water stock, und sl fixtares now or hesealies ntiachied w (e properiy, alt of which, inciuding replacements and additions thereto, shall be deemad
10 be wnt cemain » pan of the propenty covered by (s Murtgage, snd el of the Tnreyoing, ugeiter aith wig proparty, (oe lessehold estato if this Morigage is on s lessehold) are

hetein teferred (o as the “Propenty”.

Mortgagor covensnty thay Mortgagor is (awfully selwed of the cetate bereby conveyed snd has the 170 .0 mortgspe, mm and convey the Property, sad that Mortgagor will
wartant and defend gencrally the title 10 the Propeity aguinst all chuims and demands, swhjoct (o any. . gages. declarations, exsements br restrictions liskad in & schadule of

exceptions to caverage in any title imurance policy insuring Morigagee's interest in the Propeny.

Mongagor ead Morigagee covenant and agree s follows:

. Payment of Principal and interest. Morsgagsr shail promptly pay when
dur the pancival of and intetest on the indeblednos incurred pursuant W the
Agrecment, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unicss applicable aw provides otherwise, al
paymenix received by Morigagee under the Agreement and paragraph ! hereof shall
be applicd by Mortgagee first in payment of any lees and charges payable pursuant io
the Agreement, 1hen to any advance made by Morigagee pursuant o this Mongage,
then 10 interest, payable pursuant 1o the Agreerent, and then to the principal
amounts cutatending undor the Agreemont.

I Mortgagor has paki any precomputed finance chargey, then upon payment in
full by Morigagor of all indebiedness secured hersby, Murigayor shali be onthled 10 3
refund of the unenined portion of such prepald finance charge in &n smount not fow
iban the amount thet would be calculated by the aciuarisl method, provitod thal
Mongagor shall not be entitfed (o any refund of loss than $1.00. For purposes hereol,
the torm “sctuarial method” shall mean the method ol sllocating payments made on
indebtedness betwsen the outstanding balance then due and the precomptted finance
charge and any remainder is subtracied from, or any deficiency is udded to, the
vutstanding balance Jue.

3. Charges; Liens, Morigagor shall pay of ause 0 be paid oif e,
awessmenty andd other charges, fines and impositions stinbulable 1o the Praperty
which may atwin & priority aver this Morigage, and leaschold payments ar ground
rents, if any, inchwding all payments due under any mortgage disclosnd by the tivle
insurance policy insuting Mongagee's interest in the Property. Murtgagor shall, upon
reyuest of Mongagee, prompily fimnish 1o Morigages Teceipts evidencing such
payments. Mortgagor shall prampily discharge sny lien which has priarity over this
Mortgage, cxcept For the lien of any moriguge disclosed hy the sitle insurance policy
msuring Mostgagee's interest in the Property; provided, that Mortgagor shall not be
requited (o discharge any such Jien w long ax Mongagor shall ageee in writing to the
payment of the obligation secured by such lien in a manner accepiable o Morgsgee,

of shall iss good faith contest zach Yien by, or defend enforcement of such lien in, legal
procecdings which eperie 10 prevent ihe enforcement ul Lhe fien or forfeiture of the
Prapeny of any pant thereal,

4 Hoxard Insurence. Mortgagor sk 0) ke p ihe improvements cow suisting
or herealter srected on the Property insured s22i04 Joss by Tire, harards included
within the term “extended coverage”, and such o'les aaards & Mongagee may
require and in such amounts and for such peneds & Mnn;uee may require;
provided, (hat Morigagee shall no! require that the amean! ¥ such coversge excend
shit amoun of coversge required to pry the sums secured by nis Morigage and sny

tiher mitigago ur: the Property.

The insutance carvier praviding Uhe (nsurance shall e chosen by Mortgags
wibjort to spproval by Morgages; provided, that such approval Jull ot be
unreasanably withheld. Al premiums on insusarce policios shall be paid in & timely
manner,

Al insurance policies gnd renewsls thereof shall be in form acopplable 10
Mungagee and shall include w standard morgage clause in favor of snd in form
sceepiable 10 Morgagee. Upon roquest of Martgegee, Morigagor shall prompuly
furnish o Morigagee all tenewal notices and all receipis of paid premivms. In the
cvent of loss, Mortgagor shall give prompt notice to the insurance carrier and
Morigagee. Mortgagee may make proof of loes if not made prompily by Mortgsgor.

Unlexs Mortgagee snd Morigagor othetwise agreo in writing, insurance procoeds
shall be wpplied tn reséorstion or repair of Ihe Property damaged, provided such
1es1oratian o repair & economically feasible and the security of this Movtgage is not
therchy impaired. H such restoration o repaie is not economically feasibic or if the
security of this Morigage would be impaited, the insurance proceeds ahall be applied
tu the suins secured by this Morigage, with the excess, if sny, paid 1o Mongagor. If
the Propesty is abandoned by Mortgagor, or if Mongagor fails 10 respund to
Marigagee within 30 days from vhe dats notice is raited by Monygagee 1o Morigagor




