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tion of amertization of tRefuins y this Mo y Y U ¢ in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modify amoriizatlon of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remody.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is
not porsonally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may ageee to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Noto without that Borrower’s consent and without roleasing thst Borrower or madifying this Morigage as to that
Borrowor's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivoring It or by malling such notice by certified mail
addrossed to Borrowsr at the Property Address or al such other address as Borrowsr may designate by notice to Lender
as provided her n, and (b) any notice 1o Lender shall be given by certified mail to Lendor's address stated herein or to
such other address »s Lender may designate by notice 10 Borrower as provided hereln. Any notice provided for in this
Mortgago shall be'desied to have been given to Borrower or Lender when given in the manner deslgnated herein.

13, Governlng '« Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which rie "roperty is focated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever't ("9t any provislon or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other pr.visions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the grivivions of this Mortgage and the Note aro declared to be severable. As used hercin,
“cosis'’, “expenses’’ and “‘antcracys’ fees™ include all sums to the extent not prohibited by applicable law or limited
herein.
14. Borrower's Copy. Borrower snrii be furnished a conformed copy uf the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Lorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeciert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 'o “ender, in a form acceptable to Londer, an assignment of any
rights, claims or defenses which Borrower may hava 72=inst parties who supply labor, materials or services in connection
with impraovements made to the Property.

16. Transfer of the Property or & Beneficinl Interea’ In )orrowser, 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in B2rr~ivor is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy. 8! its option, require immediate payment in {ull of ail
sums secured by this Morigage. However, this opticn shall riot be exercised by Lender il exerciso is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower Gpdre of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miziied within which Borrower must pay el sums
secured by this Morigage. [f Borrower fails to pay these sums prior to thr expiration of this period, Lender may in-
voke any remedies permilted by this Mortgage without further notice or demsnd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and es:¢e as follows:

17. Acceleration; Remediss. Except as provided In paragraph 16 hsreof, uj o2 Rorrower's breach of any cove.
nant or agresmsent of Borrower In this Morigage, Including (he covenants (o pay wh.in due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In psragreaph 12 hersof apecifying: (1)
the breach; {2) the action required to cure such hreach; (3) a date, not less than 10 days frca the date the notice is matled
to Borrower, by which such breach must be cured; and (4} that fathire to cure such brsach on o7 < {ore the date specified
in the notice may reesult In acceleration of the sums secured by this Mortgage, foreclosure b.: Jud icial procesding, and
sale of the Property. The notice shall further inform Borrowsr of the right to relusiate after accewral-0 and the right to
assert In the foreclosure procesding the nonexistence of u defaull or any other defense of Borrowe’ i~ acceleration and
forecioaure. If the breach ls not cured on or before the date specified In the notice, Lender, at Lendet’s option, may
deciare all of the sumas secured by this Morigage 1o be immoediately dus and payable withoul further orae ad and may
forecloss this Morigage by judiclal procesding, Lender shall be entitled (o collect in such procesding sl espenees of
foreclosure, Including, but not limited to, ressonsabis atiornsys' fess and costs of documentary svidence, abstracts and
title reperts.

18. Bemvawer's Right to Rainalate. Notwithstanding Lendsr's acceloration of the sums secured by this Mortgage
due to Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
goge discuntinued at any time prior to aniry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures &ll
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Londer in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
foes: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Asslgnment of Renis; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited {0, receiver’s fees, premiums on receiver’s
bonds and reasonable attornoys’ fees. znd then to the sums secured by this Mortgage. The recelver shall be liable to
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1200 Central AV&ile, Wilmette

------------------------------

(Atirens)
MORTGAGE HIS93508

THIS MORTGAGE lsmade this .. .19F. .. dayof . . PECEMBER . . . . . . ... . . ... ... . ......... ,

89 bewcen the Mot DALE K., FRASER=GRONNING NOW KNOWN AS DALE K, JAHANT, 'AND
OHN, B Mo UCNEAND trorin “Borrower”), aad the Mortgagee. . FXRST. JLLINOLS BARK ...
.OF. Ham ......................................... \ & corporation organized and
existing under the hw: of IHE STATE QF FLLINOLS | i Cerr e '
whoso address is . .1200. CENIRAL AVENUE, WILMETTE,, IN-\I»NQHP SO08L L

......... e e eea e it aeree. s (herein "Lender”),
WHEREAS. Borrower is indebted to Lendet in the principal sum of U.S. 8 18,000,00%. . ... ...............
which indebtedn~ss is evideniced by Borrower's note dated DECEMBER. 1, 1989, ... . and extensions and renewals

thereof therelp *Nite'’), providing for monthi imtallmcm: o Jdmipll and lntereu. with the balance of Indobledmu.
if not sooner paid. 7+e and paysble on . DECEI@ ............

TO SECURE o L2oiar the repayment of the indebtedniess evidenced by the Note, with interest thercon; the payment
of ail other sums, willi Iryevest thereon, advanced in accordanse herewith to protect the security of this Mortgage: and
the performance of the civournts and agreements of Borrower herein contained, Borrowes does hereby mortgage. grant

and convey ta Lender the fo’.owlag described property located inthe Countyof .. .QDOK .. ............... . State of
IMlinois:

UNIT 2040-1C TOGETHER WIZH) ITSUNDIVIDED PFRCENTAGE INTEREST IN THE QOMMON ELFMENTS
IN THE MATSONETTE CONDOMii+JOM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 253559048, IN THE NORTHWEST 1/4 OF SECTION 18,

TOWNSHIP 41 NORTH, RANGE 14, EAST OF "THE THIRD PRINCIPAL MERIDIAN, TN C(X)I(

COUNTY, ILLINOIS,

PIN: 11-18-103-038-1007 VOL. 057 |

SOSC6T6N

which has the address of . . 2040 SHERMAN AVENVE, #1C,. me.
[$troet{ v}

Mhnols .. 6Q201. ., ... .. veeevsnn (horein ' Property Address’);

TOGETHER with all the improvemenis now or hersafer erecied on the property, and ail casements, rights,
appurtenances and ronts a)) of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the lessehold estate if this Mortgage is on a jeasehold) are
hereinafier referred to as the ' Property."”

Borrower covenants that Borrower is tawfully selsed of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all clalms and demands,
subject to encumbrances of record.

ILLINDIS - SecoND MORTOAGE - 1 /50— FNMAZPNLMC UNIFOAM INSTAUMENT

Form 314

el TN
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