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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shult pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance termmnates i accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable sntries upon and inspections of the Property. Lender
shail give Borrower nolice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condetnnstion or other taking of any part of the Propeny, or for conveyance in liew of condemnation, are hercby

assigned and shall be pard ro Lender. _ . .
in the evem of a 10ta) tuking of the Property, the proceeds shall be applied (o the sums secured by this Security
fnstrument, whether ur not then due, with any excess paid 1o Borrower. In the event of 2 panial 1aking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: () the 1018l amount of the sums secured immediutely
before the taking, divided by (b} the fuir market value of 1he Properly immediately before the taking. Any bzlance shail be

paict to Borrower. .
If the Property is sbindoned by Barrower, or if, after notice by Lender 1o Borrawer that the condemnor offers 1o
Py rower fails to respond to Lender withii J0 days after the date the notice is

make ann "
givep, Lender b amm qumndgnpply $he proceeds, at its option, cither Lo restoration or repair of the Property or

10 the sums seedbcg vy, 1 Imstrsment ywhether or not then due.

Unlew Lender a3 ﬁ:m&ﬂalherwuu agree in wriling, any application of proceeds to principal shall nvt extend or

postpane the duc dute o/ thSmorithiy paymenta referred 1o in paragraphs | and 2 or change the smount of such payments.

" 10, 'Borrowsr Wu( <sleased; Forbearance By Lender Not a Walver, Extension of the time for payment ar
modification of amociizalion e5ahe sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not aporate to release the liability of the original Borrower ar Borrower's successors in interes.
Lender shall not be required 1o/cor(mence praceedings againsl any successor in interest or refuse to extend time for
paymem or otherwise modify amoraz:dion of the sums secuted by this Security Instrument by reason of any demand rnade
by the original Borrower or Borrowes wauccessors ini inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

11, Successars and Assigns Bound: J-aat and Several Lisbility; Co-signers. The covenants and agreements of
this Security lastrument shall bind and beneZit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agre :meyits shall be joint and several. Any Borrawer who co-signs Lhis Security
Instrument bul does not execute the Nate' (a) to.co-svigning this Secunity Instrument only 1o mortgage, granl and convey
thut Horrower's 1nterest in the Property under the (ern s of this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; und (¢)agrees thay Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatians with regos 10 the terms of this Secunity instrument or 1he Note without
that Borrower's consertt.

12. Loan Charges. If the Joun secured by this Securi’y Inslrument is subject to a faw which sets maximum loan
charges, and thal law is Anally interpreted so that the inteest ur other loan charges collected or to be collected in
connection with the loan exceed the permitied timits, then: (a) nny such loen charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; und (b} any sues already collected frum Borrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may choose tocnnke this refund by teducing the pnncipal owed
under the Note or by making a direct payment 10 Borrower. 11 a refund rédv ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accosalag ta its terms, Lender, at its option,
may require immediaie payment in full of ali sums secured by this Security Initrunient and may invoke any remedics
pcruuum:‘ h)_-, paragraph 19. If Lender exercises this aption, Lender shall take the steps spacified in the second paragraph of
paragraph 17

14. Noticen. Any notice to Borrower provided for in 1his Security Instrument shzii o< given by delivering i or by
mailing it by first class mail unless applicable Iaw reguires use of another method. The 7oiicr shall be divected (o the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall bo given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ‘o Barrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender w'ien 3iven as provided
in this paragraph.

15. Governing Law; Severability. This Security {nstrument shal} be governed by federal law 22 tiie law of the
jurisdiction in which the Property is focated. fn the event that any provision or clause of this Security irstzament or the
Note conflicts with applicable law, such conRict shal) not affect other provisions of this Securily Insiruman: o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security InstrusieiCand the
Note arc declared 1o be severable.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or u Beneficial 1nterest in Borrawer. I all or uny par! of the Property or any
mterest in s sold or transfer-cd {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeant in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender il eagrcise is prohibited by
federal Inw us of the date of this Security Insirument.

If Lender exercises this optinn. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 puy these sums prior to the expiration of this period, Lender may invoke any
remedlies permutted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certain conditinns, Barrower shall have the right 1o have
enforcenent of this Security Instrument discontinued a? any time prior 1o the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrumieat; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (D) cures any default of any other covenunis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the abligations secured hereby shall remain fully effeciive as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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MORTGAGE

© THISMORTGAGE (“Security inst isgl BEGEMBER. Rue.ccoovorevnereeroenesnsrcossssssesne
1988, " The monpagoris OB R A DR D ELORENGE Ly DALDELL, HUSRAND.

(“Horrnwcr") ‘This Security Insirument is given to .. e
CNEW LF4OX STATE.BANK which is orumzcd and e:umn;

under the laws of ... TaF. STATE. OF. -ILLIN.O'S. RN lnd whou nddren
"LenderB

110 WEST.MAZLE STREET,. NEM.LEN
Borroweruwu Lender tle »sincipal sum of . SIXTY- FIVE '[HQUSAND SEYEN HUNDRER.EIGHT.Y. AN

Dollars (U.S. 5. 65. 78000, ........). This debt i evidenced by Borrower's note

dm.-d |he same date as this Ssoavy Instrument (*Noie™), which pmvidu for monthly paymeml. with the full detw, i not
paid carlier, duc and payableon ... . JUNE. 2, 1980.... .. This Security Instrument
secures to Lender: (8) the repaynien: of the debt evidenced by lhe Note. wilh inleren. lﬂd nll renewals, entensions and

modifications; (b) the payment of ali 0.h=r sums, with interest, advanced under paragrsph 7 (o protect the security of this
Security Instrument; and {c} the periormance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower doe: he rery monn;e. |r.nl lnd convcy to bend 4 lhc foilowm; described property

located in .........o.oonnrenne BRIl o ... County, llinois:

saNbisssIERIRRNNS Y

LOT 1 IN CENTRALWOOD NUMB/:R 3 SUBDIVISION OF LOT NUMBER 1 (EXCEPT

THE EAST 129,47 FEET THEREOF) /AIND LOT NUMBER 2 (EXCEPT THE WEST

166,37 FEET THEREOF)} IN BLOCK 32 V4 FREDERICK H. BARTLETT'S CENTRALWOOQD:
BEING A SUBDIVISION OF THE EAST 1.2 OF THE EAST 1/2 AND THE EAST 1/2 OF THE
WEST 1/2 OF THE EAST 1/2 OF SECTION 4, TOWNSHIP 3? NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

PIN: 24-08-415-001

which has the address of ... JO1ALSQUTH MANSFIELD. ..oy e DA AN e
{Swrenn) ' iCity)

Minois ......... 50“53"..&.“ o ("Property Address™);

TOGETHER WITH ali the improvements now or heresfler erecied on the property. and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of Lhe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title 1o the Property against all claims and demands, subject 10 any @
encumbrances of record %‘%

THIS SECLAITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wilth ()
limiled variations by jurisdiction to constitule a uniform security instrument covering real property. %

ILLINOIS —Singie  Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/8)
NEORMDER FROM WLLIAMA FINANCIAL, ING
.
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