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EQUITY CREDIT LIKRE MORTGAGE

$17.00

THIS MORTGAGE ("Security Instrument™) is given on Jﬂlﬁﬁlﬂgﬁg;;;? ) L
1989 The mortgagor is DBelisario A. Ariag and MNoris 1. Ariac, his wife
(“Borrower"). This Security Instrument is given to i Fi:z1 a7 cral
Eare of Cricapo , which 1s a JNational Earlk organized and
existing under the laws of tha_lI.S.A. whose address

is+ iyt Napiceral Flaca §9llinois ’Lﬁ“"("Lender") Borrower owes
Lender the maximum princi al sum of one fmandred Seventy-Dive Thousan I#
Dollars (U.S. $175,000.003, or the aggregate unpaid amount of all leans and
any disbursements mede by Lender pursuant te that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement”), whichever
is less. The Agreement 1s hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreerent provides
for monthly interest payments, with the full debt, if not paid earlier, due
and pryable on demand at any time after seven years from the date of this
Security Tnstrument. The Lender will provide the Borrower with a final
payment acc.ice at least 90 days before the final payment must be made. The
Agreement nicwvides that loans may be made from time to time during the Draw
Period (as 4efined in the Agreement). The Draw Pericd may be extended by
Lender in its so’.e discretion, but in no event later than 20 years from the
date hereof, AlY fature lcans will have the same lien priority as the
original locan. Tr4:s Security Instrument secures to Lender: {a) the repayment
of the debt evidenczu by the Agreement, iIncluding all principal, interest,
and other charges as piovided for in the Agreement, and all renewals,
extensions and medificazins; (b) the payment of all other sums, with
interest, advanced unde:r par~graph € of this Security Instrument to protect
the security of this Secur.ty Instrument; and (c) the performance of
Borrower's covenants and agrzsients under this Securlty Instrument and the
Agreement and all renewals, externsions and modifications thereof, all of the
foregeing not to exceed twice tane maximum principal sum stareé above. For
this purpese, Borrower does hereb’ wortgage, grant and convey to Lender the
following described property located 2o ook
County, Illinois:

s 00/1C0
Lot 10 (except the North 18.580 f{efisthercot and the South 26,40
feet thureof) in Block 9, in the Sghaivision of that part of
Morthwaod, being the South 1/2 ot tho/yact /7 of The Doubiuws
1/4 of Section 1, Township 39 North, Ramnpe 12, lLacst of the Third

Principal Meridian.

RE THTLE GUARANTY ORDER #

I'ermanent 'l'ax Number: 15~-01-315~034

which has the address of _973 Park Avenue
kiver Forest Illinois 50303 ("Property Addriss"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, renis, royvaltle-,
mineral, oil and gas rights and profite, claims or demands with resrect to
insurance, any and all awards made for the taking by eminent domaln, vater
rights and atock and all fixtures now or hereafter a part of the properry,
A1l replacements and additions shall also be ceovered by this Security
Instrument. All of the foregoing iz referred to in this Security Instrument

ag the "Property”.

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and

that the Property §s imencumbered, except for sncumbrances of recovi,
Brrrower wacrants and wiil defendt generally the title to the Propérty against
all claims and demands, subject to any encumbrances of wecord. There is &
nrisr zortgage irom Bosrower to MN/A dated H/A
and recorded as document number N/A .
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COVENARTS. Borrower and Lender covenant and agree ap follows:

1. Payment of Principal and Intereat. Borrowar shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shaill
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charpes, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borrewer shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to .Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes,
agsessments, water charges, sewer charges, license fees and other charges
againrt or in connrction with the Projerty and shall, upon reguest, pronptly
furrish to Lender duplicate receipts. Borrower may, ia geed faith and with
due dil’zence, contest the validity or amount of any such taxes or
assessuents, provided that (a) Borrower shall notify Lender in writing of the
intention ol Borrower to contest the same before any tax or assessment has
been incrsas-d by any interest, penalties or cests, (b) Borrower shall first
make all con.erted payments, under protest if Borrower deslres, unless such
contest shall rFusrzend the collection therecf, (c) neither the Property nor
any part thereof ¢r interest thereln are at any time in any danger of being
gold, forfelted, Zost or interfered with, and (d) Borrower shall furnish such
security as may be riquired in the contest or as regueated by Lender.

4. Hazard Insurancs.. Borrower shall keep the improvements now
existing or hereafter er(cted on the Property insured against loss by fire,
hazards included within tinc corm "extended coverage' and any other hazards
for which Lender requires insu-ance. This insurance shall be maintained in
the amounts and for the perilods tliat Lender regquires. The insurance carrier
providing the insurance shall bz cnosen by Borrower subject to Lender's
approval which shall pot be unreasorauly withheld,

All insurance policies and renewsris shal)ll be acceptable to Lender and
shall Include a standard mortgage clauce Lender sheal) have the right to
hold the policies and renedals. If Lencas rcequires, Borrower shall promptly
give to Lender all receipts of pald premiume ~nd renewal notices. In the
event of loss, Borrower shall glve prowmpt noilice to the insurance carrier and
Lender. Lender may make proof of loss if .10: ziadge promptly by Borruuer.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair uf-the Property damaged,
if the restoration or repair is economically feasible, Jeander's gecurity is
not lessened and Borrower is not in defavlt under this Srcurity Instrument or
the Agreement, If the restoration or repair is not ecoucrmically feasible or
Lender's security would be lesszened, the insurance proceeds thall be applled
to the sums secured by this Security Instrument, whether oir nor-then due,
vwith any excess paid to Berrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that tue Iinsuraunce serrler has
offered to settle a claim, then Lender may collect the insurance plrouceeds.
Lender may use the proceeds to repair or restore the Property or t7 ey sums
secured by this Security Instrument, wvhether or not then due. The 20--Zay

period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acguisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acguisition.

5. Preservation and Malntepance of Troperty; Leissbolds. Barrawer
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commi. waste, If this Sc .urisy Inetrumenrt 4gp Hn
a leaseheld, Borrower shall comply with the provisions of the lease, and 1f
Borrovwer acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender’'s Rights in the Property. If Borrower fails
to perform the covenants and agreements ccntained &n this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as & proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may dec and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paving any
sums secured by a lien which has priority over this Security Imstrument,
appearing in court, paying reasonable attorneys’ fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additicnal debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting
payment. -

R Inspection. Lender or its agent may make reasonable entries upon
and insrections of the Property. Lender shall give Borrower notice at the
time of «r prior to an inspection specifying reasonable cause for the
inspectiou,

8. CorLdipnstion. The proceeds of any award or claim for damages,
direct or conscquential, in connection with any condemnatlion or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paic to Borrower., In the event of a partial taking of
the Property, unless Borrow:r and Lender otherwise agree in writing, the sums
secured by this Security Inscranent shall be reduced by the amount of the
proceeds multipli{ed by the foilowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market
value of the Property immedlately bzfore the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or 1f, after notice by Lender
to Borrower that the condemnor offers to onke an award or settle a claim for
damages, Borrower fails to resprond to Lendes 'with$n 30 days afrter the “&ce
the notice is given, Lender is authorized tc¢ rollect and apply the proceeds,
at its option, either to restoration or repeil., of the Property or to the sums
secured by this Security Instrument, whether or ot then due.

9. Borrower Rot Released; Forbearance By Leud:: Not a Waiver.
Extension of the time for payment or modification ot arcrtization of the sums
secured by this Security Instrument granted by Lender tr apy successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Jender shall not be
required to commence proceedings against any successor in intrsicat or refuse
to extend time for payment or otherwise modify amortization ¢f the sums
secured by this Security Instrument by reason of any demand madie us the
original Borrower or Borrower's successors in interest. A walver 3a one or
more instances of any of the terms, covenants, conditions or proviraions

herecf, or of the Agreement, or any part thereof, shall apply to tho 9:
particular instance or instances and at the particular time or times ~uly, ?:
and no auch waiver shall be deemed a continuing waiver but all of the terms, %
covenants, conditfons and other provisions of this Security Inatrument and of ?Z
the Agreement shall survive and continue to rema{n in full force and effect. EE
No walver shall be aaserted against Lender unless in writing signed by Lender. -

-

3

10. Successors and Assigns Bound; Joint and Several Liabilicty;
Co-signers. The covenants and agreements of this Security Tnstrument shall
bind and bensfit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be Joint and
several. Any Borrover who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms ¢f this Security Instrument; (b) is not perscnally obligated to pay the
sums secured by this Security Instrument; snd (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the

Agreement without that Berrower's consent,

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a lew which sets maximnum lcan charges, and that law 18 finalliy
interpreted so that the interest or other loan charges collected or te be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withouvt any

prepayment charge under the Agreement.

12 Notices. Any notice to Borrower provided for in this Security
Instrurent shalil be given by delivering it or by mailing it by first class
mall unles: applicable law requires use of another method. The notice shall
be directes vo the Property Address cr any other address Borrower designates
by notice 12 lLonder. Any notice to Lender shall be given by first class mail
to Lender's uvdurass stated herein or any other address Lender designates by
notice to Borrowr:, Any notice provided for in this Security Instrument
shall he deemed tc have been given to Borrower or Lender when glven as

provided in this paracraph,

13. Governing Law, Severabllity. This Security Instrument shall be
governed by federal law aiud the law of Illinels. In the event that any
proviasicn or clause cof this Security Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Agreenent which can be given effect without the
conflicting provision. To thic ' rnd the provisions of this Security
Instrument and the Agreement are declared to be severable.

14, Assigoment by Lender. Lenutesr may assign all or any portion of its
interest hereunder and its rights grartel herein and in the Agreement to any
person, trust, financial institution or Llorporation as Lender may determine
and upon such assignment, such assignee wirs7 thereupon succeed teo all the
rights, interests, and options of Lender here’n sand in the Agreement, and
Lender shall thereupon iave no further cobliz.t:icne 21 liabilities thereunter.

15. Transfer of the Property or a Beneficial) Interesat in Borrower; Dus
on Sale. If all or any part of the Property or an¥ ’nterest in i1t is sold
or transferred (or if a beneficial interest in Borrovs) 1s sold or
transferred and Borrower §s not a netural perscn) wiitholii Lender's prior
written consent, Lender may, at its option, reguire immeiiate payment in full
of all sums secured by this Security Instrument. Howeve:, r~his option shall
not be exercised by Lender if exercise is prohibited by feleral law as of the

date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower povice of
accelsration, The notice ghall provide a period of not less than 37 dayvs
from the date the notice i3 delivered or mailed within which Borrow:r must
pay all sums secured by thls Security Instrument. If Borrower fails "o pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16. Borrower's Right to Reinszate. If Borrower meetsa certailn
conditions, Borrower shall have the right to have enfercement of this
Security Insctrument discontinued at any time pcior to the entry of a judrgmont
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all suws wulih then wiuid be due vader *hic Serurity Instrument
and the Agreement had no acceleration cccurred; (d) cures any default of any
other covenants or sgreements; (c) pays all expenses incurreg in enforcing
thig Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reascnably require to
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asaure that the lien of this Security Instrument, Lender's rights In the
Property and Borrower's cbligation to psy the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upcn reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any prevision
of any prior mortgeage.

18, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration fcllowing: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actlons or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph-l% unlean applicable
law p.ovides otherwise). The notice shall specify: (a) the default; (b} the
action renuired to cure the default; (c) a date, not less than 30 days from
the daté e notice is given to Borrower, by which the default must be cured;
and (d) thrc - failvre to cure the default con or before the date specified in
the notice nay result in acceleration of the sums secured by this Security
Instrument, fureclosure by judicial proceeding and sale of the Property. The
notice ghall rurcieer inform Borrower of the right to reinstate after
acceleration and ¢he right to assert in the foreclosure proceeding the
nonexistence of A *rault or any other defense of Borrower to acceleration
and foreclosure. If *ue default is not cured on or before the date specified
in the notice, Lender rc 1ts option may require immediate payment in full of
all sums securedybp-thie Security Instrument without further demand and may
foreclose this Sbcuritﬂ‘lrmc:hmen: by judicial proceeding. Lender shall be
entitled to collect all exjar-e=s incurred in legal proceedings pursuing the
remedies provided in thia pacesraph 18, including, but neotr limited to,
reasonable attcrneys' feeg and crs.s of title evidence.

18, Lender in Possesgion. Upon ~~celeration under paragraph 18 or
sbandonment cof the Property and at fny :ime pricr to the expiration of any
period of redemption following judicliz) Rale, Lender {(in person, by agent or
by judicially appointed receiver) shal! e entitled to enter upon, take
possession of, and manage the Property a:id ¢co collect the rents of the
Property including those past due. Any rercs collected by Lender or the
recelver shall be applied first to payment cf /the costs of management of the

- Propexty and collection of rents, including, but-not limited to, receiver's
fees, premiums on receiver's bonds and reasonable zitorneys‘' fees, and then
to the sums secured by this Security Instrument.  Notbhing herein contalned
shall be construed as constituting Lender a mortgages. in possession in the
absence of the taking of actual possession of the Prcperty by Lender pursuant
to this Paragraph 19. In the exercise of the powers heleln granted Lender,
no liabi{lity shall be asserted or enforced against Lendes;, 211 mauch liability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums aecured by this Selur'ty
Instrument, Lender shall release this Security Instrument.

21, Walver of Homestead. Borrower waives all right of homestend
exempticn in the Property.

22. Ko Offsets by Borrower. NKRo offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other cobligations contained therein,

23. Riders to thia Security Instrument., If one or more riders are
executed by Dorrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorrorated {uro and
shall amend end suppiegient tue covenants and agreements of this Security
Instrument as 1f the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contdined in this Security Instrument and in any rider(s) executed by

Borpover aww};th it.
p '»’Oé//u

v AL /‘fﬁ Borrover
ImeSs £ 2
Arilan Borrower

(Space Below This Line for Acknowledgment)

STATE OF JLLINOIS, _b_géﬁlﬁg_ctaumy 86:

I, &)ﬁﬂ&y_&_&lﬂx_ﬁfﬁ&_ Notary Public in:-snd for said
county and state, dg hereby certify that 32:21159_(;_9_ Avias

T 150 G i Tt ¢, personally known to e to be the
same p=rson(s,; vhese name(s) 1is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that

signed ard delivered the said instrument as free and voluntary act,
for the uces-and purposes therein set forth.

E; Glven undes my hand and official seal, this ﬁ:til day of
Ly 1932 | \

Notary Public

My Commission expiies:

b numy Public, State
L My Gommrwon Experes

2926P { “{
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Varonica Rhodes

Firet National Eenk of (Cni
Eqadty Crecit Center
Suive Cuez
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