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MORTGAGE

THIS MORTGAGE, Is made this 29 dsy of _Novembaer
between tha Trustor, | ing P, Sayvig & Fegrn M, Savig

his wife

{herein "Borrower”), w)ove address Is
3734 L indenwoonda
Glenview, L £Q0Z208

and the Mortgages, TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE

Sears Conzumer Finencial Corporation af Delaware CHICAGO, 1L 60602

a Delaware Corporstion, whose address Is: 103, Corporate Nerth, Sulte 207, Bannockburn, Il 60015 (herain

"Lender™)

WHEREAS, Llender and Borrower lave--entered intc an Account Agreement and Disclosure
Statement (the "Agreement”) pursuant to which Lender has agrsed from time ta tlme to make losns to Borrowser
under an arrangement whereby Borrower may borrow; repay and borrow again during the term of the

Agreement.

BORRCWER, In consideration of tha Indebtedness )erein recited and the mortgage herein created,
Irrevocably mortgages granis and conveys to Lender the followlic dascribed property focated In the County of

Cook , State of lilinois, with MORTZAGE COVENANTS:
Lol 20 1IN PAM ANNE ESTATES UNIT NUMBER 2 BEING & S .BDIvISION GF PART
1/2 OF THE WEST 1/Z QF THE MNORTH WEST 44 OF SECTION 33

OF THE WEST
TOQWNSHIP 42 NORTH, RANGE 12, EAST OF THE TH/RD PRINCGIPAL MERIDIAN, 1N

COOK _COUNTY . ILLINO!S. 7
OY-35 1o

which hes the address of 3734 1| indenwood F
{Number and Street)
(hereln "Property Address”);

Glenview, |11 B00Z2S
(City, State and Zip Code)

06226568

AMOUNT SECURED:Seventy Fiye Thousand and 07100

(s_ 75000.Q0

TOGETHER with all the Iimprovements now or hereafter erected on the property, and all

easements, rights appurtenances, rents

{subject however to the rights and authorities given herein to Borrower to collect and apply such rents),
royalties, minersl, oll and gas rights and profits, water, water rights, and weter stock, and all fixtures now or
hereafter attached to the property, all of which, Inciuding replacements and additions thereto, shall be deemed to
be and remain a part of the property covered by this Mortgage, and ell of the foregoing, together with said
property (or the !sasehoid estate if this Mortgege is on a ieasehold) are herein refarred to as the “Property™:
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TO SECURE to Lender (a) the rapayment of all Indebiednass dus snd to become due under
the terms and conditions of the Account Agreement end Disclosure Statement (the “Agreement”) executed
by Borrower and dated the same day as this Mortgage, and all modifications, extensions and renewals
therecf, which Agreement provides that Lender shell make advances to Borrower of a revolving nature and
that such sdvences may be made, repaid and remade from time to time, subject to the Hmitation that the
total cutstanding principal balance owing at any one time undsr the Agreement { not Including finance
charges thereon at a rate which will very from time to time, and other fees and other charges which may
from timas ta time be owing under the Agreement shall not exceed the Amount Secured designated on the
first page of this Mortgage, (b) the payment of all other sums advanced In accordance harewlth to protect
the security of this Mortgage, with finance charges thereon at the varlebls rate described in the
Agreement; {c) the performance of the covenants and agreements corntained herein and In the Agreement;
and (¢] any future advances made by lLender to Borrower pursuent to petagraph 20 of 1his Mortgage

{hersin “Future Advances”).

Ay references In this Mortgage to the "Note” shall be deemed to refer to tha Agreement,
and any refererices In this Mortgage to notes and promissory notes shall Include loan agresments, as
applicable. All refarences to Interest shafl be deemed to Include finance charges.

Borrowsr-covenants that Borrower s lawfully seized of the estate hereby conveyed and has
the right to mortgage giant and convey the Property, thal the Property is unencumberad, except for tha
encumbrances of racord s_proved by Mortgagee, except as provided In paragreph 3 hereof, and that
Borrower will warrant and defend generslly the title to the Proporty against all claims and demands, subject
ic any declarations, easemcats or restrictions listed In a schedule of exceptions 1o coverage |n any title

insurance palicy Insuring Lender's Ihtrrest In the Property.
COVENANTS. Borrower -and Lender covenant end agres as follows:

1. PAYMENT OF PRINCIP4L) AND INTEREST. Borrower shell promptly pay when dues the
principal of and Interest on the Indebtediiisu evidenced by the Agreement, and the princlpal of and interest

on any Future Advances securad by this Moriouge.

2. APPLICATION OF PAYMENTS. llniess applicable law provides otherwise, all payments
received by Lender under the Agreement and pa‘agraph 1 hereof shall be applied by Lender first (in the
order Lender chooses) to any flnance charges, cullbctlon costs and other charges owing under the
Agreement or this Mortgage, second, to the princlpal s able under this Agreement.

3. CHARGES: LIENS. Borrower shall pay all/ta'.es, assessments and other charges, tines and
impositions attributable to the Property which may attain prisrly over this Mortgage (excluding the len of
any mortgage or deed of trust encumbering the Property that !z prior in right or In tima ("Prior Mortgage”)
to this Mortgage and that has been approved by Lender), and leazennld payments or ground rents, if any,
by Borrower making payment, when due, directly to the payee tharect  Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes payr.ent directly, Borrower shall promptly
furnish to Lender recelpis evidencing such payments. Borrower shell fironptly discharge eny llen which has
priority over this Mortgage (excluding the lien of any Prior Mortgage);, prov/ded that Borrower shall not ba
required to discharge any such lien so long as Borrower shall (a) agree <«r wilting to the payment of the
obligstion secured by such ilen In & manner acceplable to Lender, or (b} In gooy faith contest such lien by,
or defend enforcement of such llen In, legal proceedings which cperate to present the enfarcement of the
llen ar forfeiture of the Property or any pert thersof, or {c) secure from the hcider of such prior lien an
agreement In form satisfactory to Lender subordinating such lien to this NMartgsge. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under this'Morigage.

Borrower shali not enter into any agresment with the hoider of any Prior Mortgage by which
the Priar Mortgage or the Indebtedness secured by the Prior Mortgage is modified, amenied, extended or
ranewed, without the prior written consent of Lender. Borrower shall nelther reguest nor eccept any
future advances under any Prior Mortgage without the prior wrltten cansent of Lender.
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4. HAZARD INSURANCE. Borrower shall ‘keep the improvements now existing or hersafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may require and in such amounts and for such periads as
Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a
replacement cost basis in an amount not less than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall be no less than
Borrower’s credit limit under the Agreement plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender: provided, that such approval shall not be urnreascnably withheld. Al premiums on insurarce
policies shali be paid by Borrower making payment, when due, directly to the insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall
incilude a standard mortgage clause in favor of and in form acceptable to Lender. Lender shall have the
right 10 hold the policies and renewals therecf, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0
restoration or renair of the Property damaged, provided such restoration or repair is economically
feasible and the security of this Mortgage is not thereby impaired, If such restoration or repair is not
economically feasiola or if the security of this Mortgage would be impaired, the insurance proceeds shall
applied to the sums sacured by this Mertgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Bcrruwvser, or if Borrower fails to respond 1o Lender within thirty {30) days from the
date notice is mailecd by Lender to Borrower that the insurance carrier offers to settle a claim fcr
insurance benefits, Lenae, is authorized 1o collect and apply the insurance proceeds at Lender’s option
either to restaration or regail '~»f the Property or to the sums secured by this Mortgage.

Unless Lender and Bo/ruwer otherwise agree in writing, such application of proceeds to principsl
shall not extend or postpone the ~iue date of the payments referred to in paragraph 1 hereof or change
the amount of such payments. If ‘urdsi paragraph 17 hereof 1he Property is acquired by Lender, all right,
title and interest of Borrower in znd to any insurance peolicies and in and 1o the proceeds thereof
resutting from damage to the Property prior to the sale or acquisition shall pass 1o Lender 10 the extent
of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCS OF PROPERTY; LEASEHOLDS, CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp o Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehcld. If this Mortgage is on a unit in a condominium or a planned unit
development., Borrower shall perform all of Borrower's obligations under the declaration or covepants

creating or governing the condominium or planned urit development, the by-laws and regulations of 1he

condominium or planned unit devslopment, and constitusnt documents. If a condominium or planned unit
development rider is executed by Borrower and recorded traether with this Mortgage, the covenants and
agreements of such rider shall be incorporated inw and shuil-amend and supplement the covenanis and

agreements of this Mortgage as if the rider were a part hereof

6. PROTECTION OF LENDER’S SECURITY. If Borrower  lails to perform the covenants and
agreements contained in this Mortgage, or if any action or proueeding is commenced which materially
affects Lender’s interest in the Property, inciuding, but not limited *o ~eaminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt oi_dezedent, then Lender, at Lender’'s
option, upon notice to Berrower, may make such appearances, disburse’ sich sums and take such action
as is necessary 1o protect tender's interest, including, but not limited 12, ‘disbursement of reasonable
attorneys’ fees and entry upon the Property to make repairs. {f Lender requiied mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay tha premiums required to
maintain such insurance in effect until such time as the requirement for suct insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inturast thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lendvr W Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time to time on outstanding principal under the Agreement unless payment of interest at such rate
wouid be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shall require Lender 1o incur any
expense or take action hereunder. Any action taken by Lender under this paragraph 6 shall not cure any
breach Borrower may have committed of any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspecticns
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property, or part therecf, or for conveyarce
in liev of condemnation, are hereby assigned and shall be paid 10 Lender.

PAGE 3 OF & HIL 7753
VERSION 1.0




| UNOFFICIAECORY.

In the event of a total taking of the Property, “the” proceeds shall be applied 10 the sums
secured by this Morigage, with the excess, if any, paid to Borrower. ln the event of a partial waking of
the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortigage such proportion of the proceeds as is equal 1o that proportion which the
amount of the sums secured by this Morigage immediately prior 10 the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid 1© Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the
condemnor offers to make an award or settie a claim for damagses, Beorrower fails to respond to Lender
within thirty (20) days afier the date such nolice is mailed. Lender is authorized to collect and apply the
proceeds, at Lender’s option. either to restoration or repair of the Property or to the sums secured by

this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds 1o
principal shall not extand or postpone the due date of the monthly payments refefred 1o in paragraph 1

hereof or change the amount of such payments.

9. BORROWER NOT RELEASED. Exiension of the 1time for payment or modification of
amortization of thz. sums secured by this Mortgage or release of any security for the obligations secured
hereby, or any cwer amendment 1o the Agreement or this Mortgage granted by Lender 16 Borrower or to
any successof in irasrest of Borrower, shall not operate to release, in any manner, the liability of
Borrower or Borrowrr's successors. as the case may be, Lender shall not be required to commerce
proceedings against e/ successor in interest of Borrower or refuse to extend time for payment or
otherwise modify ameoltization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower or Ecr ower’s successof in interest

10. FORBEARANCE £Y¥ LENDER NOT A WAI|VER. Any forbearance by Lender in exercising any
right or remedy bereundsr, or_cterwise afforded by applicable law, shall not be a waiver or preclude the
exercise of any such right or remody. The procurement of insurance or the payment of laxes or other
liens or charges by Lender shall . ro' be a waiver of Lender’s right to accelerate the maturity of the

indebtedness secured by this Mortgage.

13. REMEDIES CUMULATIVE. ~llL ramedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mecrtgage or afforded by law or equity. and may be exercised
caoncurrently, independently or sutcessively.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CAPTIQONS., The
covenants and agreements herein contained shali bind, and the rights hereunder shall inure to, the
respective successors and assigns of lLender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements of Borrower shal. be joint and several. The captions and headings
of the paragraphs of this Morigage are for convenierce only and are not to be used to interpret or

define the provisions hereof.

13. NOTICE. Except for any notice required under &pfplicable law to be given in another manner,
{a) any noltice 1o Borrower provided in this Morigage shall b givan by personally delivering such notice
tc Borrower or by mailing such notice by first class rnail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to_Leider as provided herein, and {(b) any
notice 1o Lender shall be given by first class mail o Lender's acdexs stated herein or to such other
address as Lender may designate by notice 1o Borrower as provided. nezein. Any notice provided for in
this Mortgage shall be deemed 1o have been given to Bosrrower or wender when given in the manner

designated herein.
€

14. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY. This vorrmof Mortgage combines( 1
uniform covenants for national use and non-uniform covenants with limited wviriat ons by jurisdiction to &
constitute a uniform mortgage couenng real property. This Mortgage shall be goverriad by the law of the {2
jurisdiction in which the Property is tocated. except 1o the exten! preempted by fedursl law. In the event Z‘J
that any provision or clause of this Mortgage conflicts with applicable law, such corilict shall not affect W
other provisions of this Mortgage which can be given effect without the conflicting. piavision, and 1o &
this end the provisions of this Morigage are declared to be severable.

ad®

15. BORRCWER'S COPY. Borrower sha!l be furnished with a conformed copy of the Agreement
and this Morigage at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. !f you transfer any or all of the Property or any interest in
i1, or you agree to sell or otherwise transfer or assign your rights in the Property, Lender may, at
Lender's option, declare all the sums secured by this Mortgage to be immediately due and pavable.

17. ACCELERATION; REMEDIES. Upon Borrower’'s breach of any covenant of agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying:
(1) the breach; (2] the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrower. by which such breach must be cured; and (4} that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Martgage and sale of the Property. The notice shali further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured cn or before the date
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specified ih the notice, Lender, at Lender’'s option, may dec are alt of the sums secured by this Mortgage
1o be immediately due and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remedies permitted by applicable law. Lender shall be entitied to collect ali
reascnable costs and expenses incurred in pursuing the remedies provided in this paragraph 8. including.
but Mot limited 1o, reasonable attorney’'s fees tc the exient permitted by !aw. If Lender invokes the
STATUTORY POWER QF SALE., Lender shall mail a copy of a notice of sale 1o Borrower, and to any
other person required by applicable law, in the manner provided by appticable law. Lender shail publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable iaw. Lender or
tender’s designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the following order: {(a) 10 all reasonable costs and expenses of 1he sale, including reasonable attorney’s
fees 1o the extent permittad by law and costs of titie evidence; (b} to all sums secured by this
Mortgage, and (c) the excess, if any. 10 the person or persons legally emitled thersto,

18. BORROWER'S RIGHT TO REINSTATE. Notwithswanding Lender's acceleration of the sums
secured by this Mortgage. Borrower shall have the right to have any proceedings begun by lLender to
enforce this Morigage, discontinued at any time prior 1o five (5} days before the sale of the Properiy
pursuant 1o the power of sale contained in this Mortgage or at any time prior o entry of a judgement
enforcing this Mortgage if: {a} Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement of notes securing Future Advances, if any, had no acceleration occurred; (b)
Borrower cures a!f breaches of any other covenants or agreements of Borrower ceontained in this
Morigage; (c) Bocrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agresments of Borrower contained in this Mortgage, and in enforcing Lender’'s and
Trustee’'s remedies as~orovided in paragraph 17 hereof, including. but not limited 1o, reasonable attorrneys’
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender’s insarfst in the Property and Borrower’s obligation to pay the sums secured by h.o
Mortgage shall continue /unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby =iwll remain in full force and effect as if no acceleration had occurred.

19. ASSIGNMENT Cr RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additional security hereunder, Borrmwer hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleratior ii.der paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rent. as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed rec(2ivaer shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied tir3* to payment of the costs of management of the Property
and collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable atiorneys’ fees, and then to the sums seciured by this Mortgage. Lender and the receiver shall
be liable to account cnly for those rents actually received.

20. RELEASE. Upon payment of all sums secuvied by this Morigage. Lender shall discharge this
Mortgage without cost to Borrower. Borrower shall pay il cosis of recordation if any,

21. REQUEST FOR NOTICE. Borrower requests that cCcpies of the notice of default and notice of
sale be sent to Borrower's address which is the Property Address.

22, STATEMENT OF OBLIGATION. Lender may collec: thz maximum fee for furnishing the
statement of obligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest cor ustate created by this Mortgage
with any other interest or estate in the Property at any time held by or 'or_the berefit of Lender in any(?
capacity, without the prior written consent of Lender.
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage, deed of trust of any
other encumbrance with & lien which has priority over this Mortgage to give Notice to Lender, at
iender’s address set forth on page one of this Morigage, or any default under the superior

ancumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Sesl.

o2

- \>“ /M(f . M‘\,A—/L‘ = . fi .
’ Fearn M. Savio

Ligo P . Savio =i

. /17[6/@ [ Dav Kl 4 Aape

Wl TNESS WITNESS
STATE OF ILLINOIS, /. (]a - County ss:
On this (4 day of / Feion A Che s For Ny before me,

(e v . ef. Y .
, J{,‘ré / Ll,jd Moo @ et ‘\-J%A 2 ,/:/? deten . and
£

acknowledged the foregoing Instrument to be

perscnally appeared

free act and deed.

Tl el e ol
t

' HOEUITIAL SESLT

JOUN L SN0 c
NOTLTY ke, SIATE OF nLwoss \Vitness my hand snd official seal.
MY CONMISION IXPIRES 3.27-93 i / -T
—— )/n’ [ ’% -
T i

~ Slgneture

T B T o B el kP el ol .

e,_f('ﬂ s ‘S sy
Name [Typed -~ Printed]

My commission expiris. . ’g/ 27 - 7‘3

(Reserved for official seai}

{Space Below This Line Reserved Faor Lender and Recorder)

This instrument was prepared by:
Tom O’ Connor
Regional Finance Manager
Sears Consumer Financial
100 Corporate North, Suite 207

Bannockburn, i) 60015

Corporation of Delaware

€675 50200
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