UNOFFICIAL:GORY

PETERSON BANK
3232 W. PETERSON AVENUE
CHICAGO, IL 60659

HOJ ORTGAG

given on Novembor 25, 989 | The Mortgagor

This Mortgage {"Security Instrunent) is
("Barrower"). This

is Ho Man Kim and Kyong Hoa Kim, his wife
Security Instrument is given to Peterson Benk, an 1llinois Corporation, and whose address is 3232 Uest Peterson Avenue,

Chicago, 1tlinois 604659 ("Lender"}.

Borrower owes Lender the maximum principsl sum of [Forbty Thousand & U0 /100 Dotlars (U.S.
$_ 40,000.00 or the aggregate unpoid amount of all loans mede by Lender pursuont to that certasin
Home Equity Line Agreement and Disclosure (“Agreement") of even date herewith, whichever is less.

This debt is evidenced by the Agreement executed by Borrower dated the same date as this Security Instrument whith
Agreement provides for monthiy interest payments during the first five year period, with the full debt, if not paid
eariier, pavable a=r b second five (5) year term. The entire note comes due ten (10) years from the date hereof, and
any outstanding princigoul, interest, or charges sre due and payable. THE AGREFMENT PROVIDES THAT LDANS MAY BE MADE
FROM TINE TO TIME (BUT 74 N0 EVENT LATER THAN THE EMD OF THE FIRST FIVE (5) YEAR PERIOD) MOT TO EXCFED THE ABOVE STATED
MAXIMUSY AMOUNT CUTSTAND oG &F ANY CME TIME. AllL future toans will have the same priority as the original loan. This
Instrument securas.to tonder: (a) the repayment of the debt evidenced by the agreement, with interest, and all
extensions and modivicutlons; (b} the payment of sll other sums, with interest, advanced under parsgraph & to
protect the security of this Selur’tyv Instrument; and (c) the performance of Borrower’s covenants ard agreements under
this Security Instrument and thye Ac-eement. For this purpose, Borrower does hereby mortgage, grant and convey o

Lender the following described property Losated in _ Cook County, Tllinois:
LEGAL DESCRIPTION:

Security
renewals,

PER LEGAL DESCRIPTION.ATTACHED HERETO AND MADE A PART HEREOPR

Real estate Permsnent Index Number: -
09-25-322-042 7323 N. Ottawa we. Chicapo

which has the address of: Street OGNS RECNODUAT MM X J o city OXNRADOER , Ittinois,
zip 00302:x ("Property Address");

60648
Together
rents royalties, mineral, oil
part of the property. All replecements and additions shall also be covered by this SrCurity Instrument.

foregoing is referred to in this Security Instrument as the "Property".

with all the improvements now or hereafter erected on the propert, and all easements, riphts, appurtenances,

and gas rights and profits, water rights and stock and all fixtures now or hereafter a
All of the

“~z.right to mortpage, grant

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
Barrower warrants

and convey the Property and thet the Property is unencumberad, except for encumbrances 3f ricord.
end will defend generslly the title to the Property against allrclaims and demands, sub/ect to any encunbrances of
record. There is & prior mortgege from Barrower to __ Pathway Financial dated 0/ 175787 recorded as

document number _ 255671535 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest. Borrower shall promptly pay when due the principal of and interest lon.che debt
evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be applied to the snnual fee, interest due, and

then, to principal.

pay all taxes, assesaments, charges, fines and fmpositions attributable to the

this Security Instrument, and iessehold payments or ground rents, if anmy.
The Borrower shall

3. Charges; Liens. Borrower shall
Property which mey attain priority over
Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

make these payments directly, and promptly furnish to Lender receipts evidencing the payments.

8orrower shall promptly discharge sany lien which has priority over this Security Instrument other than the prior

mortgege described sbove, unless Sorrower; (8) agrees in writing to the payment of the obligation secured by the lien
in & manner scceptable to Lender; {(b) contests in good faith the lien by, or deferds against enforcement of the lien or
forfeiture of any part of the Property; or (c} sacures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender mey give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the sctions set forth within 10 days of the giving of notice.

s

Borrower{s) (Customer{s}) Initiat
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. Hazard Insurance, %J—N I;Fel @IA I now £isti g¥ erected on the Property
ire, azards  included within the Term™ co pge™ and Bny other hazards for which

Insured egsinst Lloss by f
Lender requires imsurence. This instrument shall be meintained in the smounts and for the periods that Lender

requires. The insurance carrier proviaing the ingsurance shall be chosen by Borrower subject to Lender’'s approval which
shalil not be unreasonably withheld.

insurance polities and renewsls shall be acceptable to Lender and shall include 8 standard mortgage clause, subject

Lender shall have the right to hold the poiicies and renewsls. [f
to Lender all receipts of paid premiums and renewal notices. In the
Lender may make proof of loss if

All
only te the rights of e prier mortgagee, if atwy.
Lender requires, Borrower shatl promptly give

event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

not made pramptly by Borrower,

and Borrower otherwise sgree in writing, insursnce proceeds shall be applied to restoration or repair of

Unless Lender
I f

the Property damaged, if the restoration or repsir (& economicalily fessible and iender’s security is not lessened,
the restoration or repair is not economicalily feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inétrument, whether or not then due, with any excess paid to
Borrower. 1f Borrower abandons the Property or does not answer within 30 deys a notice from Lender that the insurance
carrier hass offered to settle a cleim, then Lender may collect the insursnce proceeds., Lerder may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given,

1f wunder paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds
resulting from domsge 15 the Property prior to the acquisition shail pass to Lender to the extent pf the sums secured
by this Security Instrument izimediately prior to the pscguisition,

Property: lLeascholds, gorrower shat! not destroy, damape or substantislly

5. preservation and Meintat»we of
is on s teasehold,

change the Property, bllow the Prupeicy to deteriorate or commit waste. 1§ this Security Instrument
Borrower shalt comply with the (eruvisions of the lease, oand if Borrower scquires fee title to the Property, the

teasehold and fee title shall not mor_< unless Lender agrees to the merger in writing.

- Protection of Lender's Rights 1. .ne Property. I4¥ Borrower fails to perform the covenants ard agreements

contained in this Security Emstrument, or ther: 1 a legal proceeding that mey significantly sffect Lender’s rights in
the Property (such as o proceeding in bankriptcy, probate, for condemnation or to enforce lows or regulations), then
Lender may do and pay for whatever is neces.ar: to protect the value of the Property and Lender’s rights in the
Property., Lender’s oction may include paying “aly \sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble —utlorneys’ fees and entering on the Property to make repairs.

Atthough Lender may take action under this paragraph, Lend: does not have to do so.

faithfully and fully comply with and abide L evary term, covenant and condition of any prior mortpage
or mortgages presently encumbering the Property. A defsult or (Zelinquency under any prior mortgage or mortgages shati
automacicelly and immediately constitute » defsutt under this Security Instrument. Lender is expressly suthorized at
ite option to advarce all sums necessary to keep any prior mortysese >r mortgages in good standing, ami all sums so
advanced, together with interest shall be subject to the provisions ot uiis Parspraph 6 of this Security Instrument.
Borrower agrees nol 1o make sny apreement with the holder of any pricr mc tcage that in any way shali modify, chanpe,
alter or extend any of the terms or conditions of that prior mortgege nor shal!'-Qorrower request or accept any future

advances under that prior mortgage, without the express written consent of Lendr.

Borrower shall

Any amounts disbursed by Lender under this parsgraph shall become additional debt :t.forrower secured by this Security
Unless Borrower and Lender asgree to other terms of psyment, these amonts shall bear interest from the

Instrument.,
the Agreement rate and shall be payable, Wwith interest, upoil (wtice from Lender to Borrower

dote of disbursement at
request ing payment.

7. Inspection. Lender or its agent mey meke reasonable entries upon and irspections of the ‘ropirty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the [=ip/-tiom,

The proceeds of any award of claim for demeges, direct or consequential, in coravicyion with any

8. Condemnation.
the Property, or for conveyarnce in {ieu of condemmat.on, ore hereby

condermation or other taking of sanhy part of
assigned and shall be paid to Lender,

In the event of a total teking of the Property, the proceeds shail be applfed to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower snd Lender otherwise agree in writing, the sume secured by this Security Instrument shel( be
reduced by the amount of the proceeds multipliod by the following fraction: (a) the total amount of the sums secured
inmediately before the toking, divided by (b) the fair market value of the Property immediately before the taking.

balance shall be paid to Borrower,

Any

I
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,an  award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tho date the notice is
given, lLender is autharized to collect and apply the proceeds, at ita option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Q. Borromer Not Released; Forbeasrance by Lender Mot o MWaiver, Extension of the time for payment, or modification
of amortiration of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower, shall not operate to relense the liability of the orlginal Borrower or Borrower!s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or

remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors, assigns, heirs, executors and administrators of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and pgreements ghall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Agreement: (a8} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that
Lender and any othir ‘Sorrower may agree to extend, modify, forbear or moke any accommodations with regard to the terms
of this Security Instrument or the Agreement without that Borrower’s consent.

11. Loan Charges. 1§ the loan secured by this Security Instrument is subject to a law which sets maximum loon
charges, and that law is f.na ly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan ewed the permitted limits, then: (a) eny such loan charge shall be reduced by the amount
necessary to reduce the charge (o (he-permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refundx to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Agreement or by making a.d!~éct payment to Borrower. If a refund reduces principal, the reduction witl be

treated as a partial prepasyment sithout ity Drepayment charge under the Agreement,

applicable lews has the effect of

12. Legislation Affecting Lender's Rights. 1¥ enactment or explration of
at

rendering any provision of the Agreement or this Security Instrument unenforceabte according to its terms, Lender,
immediate payment in 71cl of all sums secured by this Security Instrument and may invoke any
“acrcises this eption Lender shall take the steps specified in the

its option, may require
remedies permitted by paragraph 18. If Lemoc:
second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in thir Security Instrument shall be glven by delivering it or by
mailing it by first class mail unless applicable tew requices use of snother method. The notice shalt be directed to
the Property Address or ehy other address Borrower designates by norfce to Lender. Any notice to Lender sheil be piven
by first class mail to Lender’s address ststed herein (Atreitinn: Loan Department) or any other address Lender
designates by notice to Borrower. Ay notice provided for in trs sucurity Instrument shall be deemed to have been

given to Borrower or Lender when given as provided in this parsgraph.

14%. Governing Law; Seversbility. This Security Instrument shell be guverned b federal law and the law of [({inois,
In the event that any provision or clause of this Security Instrument or the Agreiment conflicts with appticabte law,
such conflict shatl not affect other provisions of this Security Instrument or the agreement which can be given effect
without the conflicting provisions. To this end the provisions of this Secur’iy Instrument snd the Agreement are

declared tc be severable,

15. Borroserts Copy. Each Borrower shalt be given one conform copy of the agrenent and of this Security

Instrument.

16. Iransfer of the Property; Due on Sale, 1f all or any part of the Property or any intareitisn it is sold or
i i i full of atl

transferred without Lender’s prior written consent, Lender may, at its opticn, require immediate pay.en.
sums secured by this Security Instrument. However, this option shall not be exercised by Lende 7 exercise is
prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expirstion of this period,
Lender mey invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

/
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V7. wm_\g‘w:Nng F’E{rﬁswl cud‘tilePr sIaH have the right to have
enforcement of this Security triument cont i s timé pr th t % ) t enforcing this

Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Agreement had no acceleration occurred; (B) cures any default of any other covenants or
agreements: (c)} peys all expernses incurred in enforcing this Security !nstrument, including, but not Limitea to,
reasoneble attorneys’ fees; (d) takes such aclion ss Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Iretrument shall continue unchenged; and (&) not use this provisions more than once. Upon reinstatement by Borrower,
this Security Instrument and the oblipations secured hereby shal!l remein fully effective as if no ncceleration had
occurred. However, this ripht to reinstate shall not apply in the case of scceleration under paragraphs 12 or 16,

Security [nstrument,

ADD 1T IONAL COVENANTS. Borrower ard Lender further covenant andd agree as follows; |

LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING BORROWER'S DEFAULY ‘

AND/OR ACCELERATION" PARAGRAPR OF THE AGREEMENT (BUT NOT PRIOR TD ACCELERATION UNDER PARAGRAPH
(B THE ACTION REQUIRED TOD ‘

18. RAY ; REM
UNDER THE “TERMINATION
15 UNLESS APPLICABLE LAW PROVIDES OTHERWISES. THE MOTICE SKALL SPECIFY: (A) THE DEFAULLT;
CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE WOTICE 1S GIVEW 1D BORROWER, BY WHMICH THE DEFAUGLT
MUST BE CURED; AMD (D) THAT FfAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE WOTITE MAY RESULY IN
ACCELERATION OF THE SUMS SECURED BY TH]S SECURITY INSTRUMENT, FORECLOSURE 8Y JUOIC1At PROCEEDING AND SALE OF YHE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROMER OF THE RIGKY TO REINSTATE AFTER ACCELERATION AND THE RIGHY 10
ASSERY )N THE FOREZLOVURE PROCEEDING THE NONEXISTEWCE OF A DEFAULT OR ANY OTHER DEFENSE Of BORROMER TO ACCELERATION ARD
FORECLOSURE . IF Tnc. DEFAULT 1S NOT CURED, ON OR BEFORE YHE DATE SPECIFIED IN YHE KOTICE, LENDER AT {75 OPTION MAY
REQUIRE IMMEDIATE P2cMENT IN FULL OF ALL SUMS SECURED 8Y THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURIIY /}MSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED YO COLLECT ALL EXPENSES |NCURRLD
IN LEGAL PROCEEDINGS PLYSU'AG THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT WOY LIMITED 10, REASONABLE

ATTORNEYS' FEES AND COSTS OF T1TL: EVIDENCE.

19. pender in Possespion, Upo a.celeration under paragraph 18 or abandorment of the Property anc st any 1ime prior
any perind ot redemption fellowing judiciat sale, Londer (in person, by apent or by judicislly
appointed receiver) shall be entitie o enter upon, take possession of and manspe the Property and to collect the
rents of the Property including those pos) due. Any rents coliected by Lender or the receiver shall be applied first
to poayment of the costs of menagement of (he Property and collection of rents, including, but rot (imited to,
premiums on receiver’s bunds and ressonsbie attorneys’ fees, and then to the sums secured by this

to the expirastion of

receiver's fees,
Security Instrument.

20. Release. Upon peyment of all sums securss by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower.

21, waiver of Homestesd, Borrower waives all right of homdstesd exemption in the Property.
ge. Rider hi urit t t 1¥ one or more rider’ ars executed by Borrower and rocorded topether with

this Security Inmstrument, the covenants and agreements of each such’ rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument s {f the rider¢s} were a part of this Security

Irstrument.

BY SIGNING BELOW, Borrower actepts sid asgrees to the terms snd covenants con ained in this Security Instrument and in
anmy rider(s) executed by Borrower and recorded with it.
/

’ -
e oL - ,//‘:-~ B
i ),
Ho/Man Kim - Borrower
; . Coh
L‘*L/h WS S Ll% ‘l(,/:n,\ -
Kyong {HoalKim 8orrower
STATE OF ILLINGIS, Cock County s8:
i, _Marlene Moiica , a HNotary Public in and for said county ervi riate do hercby
certify that HOo Man Kim and Kyong Hoa Kim, his wifepersonstiy known to me to be the same ormsiXs) Whose

subscribed to the foregoing instrumat, appeared

name{s) are
before me this day in person, and acknowliedged that they signed and delivered

the sald instrument as their free and voluntary act, for the uses and purposes therein set forth.

1w 89,

Given under my hard and officisl seal, this _25th day of November .

'}/:1.3’/‘/.5 oy (L e Z//’L“; L OO

My Commission expires:
Motary Public

This instrument wes prepered by:

OFFICIAL SEAL ©
MARLENE MOJICA
NOTARY PUBLIC, STATE OF 1LLINDIS
MY COMMISSION EXPIRES B/ 75732

e

- =Allyson Woodards
Y Peterson Bank
{73232 W, Peterson Avenue
thicego, lilinois 60459 .
I~

g L %
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CopY,

The North 12 feet of lot 26 and lot 27 (except the North ¢ feet thereof)
in block 37 in Hulbert Milwaukee Avenue subdivision being a subdivision of
lot A and (except streets) of Lot F in Paine Estate Division of the East
half of the South West quarter of Section 25 Township 41 North Range 12,
East of the Third Principal Meridian in Cook County, Illinois.




